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OTpaHUYEHHOU
CepBHUCHBIX

25.00beKThI HHBECTUPOBAHMS, UX COCTAB U OIMCAHUE.
25.1. UmymiectBo, coctaBmstoniee DoHI, MOXET OBITh

25.00BeKThI
OIIMCaHUE.

HWHBECTUPOBAHUA, HX COCTaB H




HMHBECTHPOBAHO B!

1) neHexHBIe CPEICTBA, B TOM YHCIIC HHOCTPAHHYIO BaJIOTY,
Ha cyeTax U BO BKJIAJIaX B KPEIUTHBIX OpraHU3allsIX;

2) HeIBIKUMOE MMYILIECTBO H TPABO apEHIbl HEIABIKHUMOIO
WMYIIECTBA;

3) MIMYIIIECTBEHHBIC TIPaBa U3 JIOrOBOPOB YUaCTHUS B JIOJICBOM
CTPOUTEIBCTBE  OOBEKTOB  HEABIDKMMOIO  HMYILECTBA,
3aKJIFOYEHHBIX B COOTBETCTBHU ¢ DenepabHBIM 3aKOHOM OT
30.122004 No 214-03 «OO06 y4yactTMM B JOJEBOM
CTPOMTENILCTBE MHOTOKBAPTUPHBIX JOMOB M MHBIX OOBEKTOB
HEIBIWKUMOCTH U O BHECEHMU H3MEHEHHII B HEKOTOpbIE
3aKOHOJATeINbHbIE aKThl Poccuiickoi @enepanumny;

4) MONToOBbIC MHCTPYMEHTBI;

5) MIHBECTHLIHOHHBIE nau 3aKPbITHIX HaeBBIX
WHBECTULMOHHBIX ~ (OHIOB M  aKIOUM  aKIHOHEPHBIX
WHBECTULMOHHBIX (POHIOB, OTHOCSIIMXCS K KaTerOpUH
(hOHIIOB HEBIKUMOCTH FIUTH PEHTHBIX (DOHIIOB;

6) mam (akIuu) MHOCTPAHHBEIX HWHBECTHIIHOHHBIX (DOHIIOB,
€clIM TIPUCBOCHHBIN yKazaHHbIM masM (akuumsim) xoz CFl
HUMEET CICIyIOIIMe 3HA4YCHUs: IepBas OykBa — 3Ha4eHUE
"E", Bropas OyxBa — 3Hauenme "U", Tperps OykBa —
sHayenue "C", "O", naras OykBa — 3HaueHue "R".

252B nensax nacrosmmx IlpaBun moj JTOATOBBIMH
WHCTPYMEHTaMH HOHUMAIOTCS:

a) OONMTalM POCCHHCKHMX XO3SMCTBEHHBIX OOIIECTB,
€CIM YCINIOBHSI WX BBINMyCKa MPEIyCMATPUBAIOT IPaBO HA
MOJTydEeHHE OT SMUTEHTAa TOJNBKO JEHEXKHBIX CPEICTB WM
SMHCCHOHHBIX ~ LEHHBIX OyMmMar W  TOCyZapcTBEHHas
perucTpanysi  BBITYCKA  KOTOPBIX  COMPOBOYKIAIIACH
perucrpanueil IpocreKkTa LEeHHbIX OyMar Wik B OTHOIICHUH
KOTOPBIX 3apEeTMCTPUPOBaH IPOCHEKT LEHHBIX Oymar
(TPOCTIEKT SMHUCCHM LIEHHBIX OyMar, TIaH MpHBATH3ALMH,
3apETUCTPUPOBAHHBI B Ka4yecTBE IPOCHEKTa 3MUCCHH
LIEHHBIX Oymar);

0) OupkeBbIC OOJIMIALIMKA POCCUMCKUX XO3SMCTBEHHBIX
00I1IeCTB;

B) TOCYJAapCTBEHHBbIE IIeHHBIe Oymaru Poccuiickoii
denepauny, rocy1apcTBEHHbIE [IEHHbIE OyMarn CyOBhEeKTOB
Poccuiickoii ®enepauui ¥ MyHUUUINAIbHBIE —IIEHHBIE
Oymaru;

r) obnuranuu HMHOCTPaHHBIX SMHUTEHTOB u
MEXITyHapOJHBIX (DMHAHCOBBIX OPTraHW3AN{, €CIIH TI0 HUM
MPEeyCMOTPEH BO3BPAT CyMMBI OCHOBHOTO JIONITa B MOJTHOM
oObeMe ¥ TpucBOeHHBI oOmurampsiMm kox CFl - mmeer
CIeyIoIe 3Ha4YeHus:: Tiepas OykBa — 3Hauenuwe D",
BTOpas Oykea — 3Hauenue "Y", "B", "C", "T",

II) pPOCCUIICKHE H  HMHOCTpaHHBIC JETIO3UTapHbIC
paclMCKM Ha LEHHble Oymaru, NpedycMOTpPEHHbIE
MOJITYHKTAMH «a», «0», «B» M «I» HACTOSIIIEr0 MyHKTA.

25.3TocynapcTBeHHbIC TICHHBIE OyMmaru CyOBEKTOB
Poccwuiickoii denepanny 1 MyHUIUNATBHBIE IEHHBIE OyMaru
MOTYT BXOJIUTh B COCTaB akTUBOB DOH/IA TOJIBKO, €CITH OHH
JIOMyIIEHBl K TOpramM OpraHu3aTopa TOPrOBIM Ha PBIHKE
LEHHBIX OyMar.

Lennsle Oymaru, cocraBisitonie (GoHz, MOTryT OBIT,
KaKk JIONYIICHBI, TaK © He JIONYIIEHBl K TOpram
OpraHMU3aTOPOB TOPIOBIIHM HA PHIHKE LIEHHBIX OyMmar.

Lennsle Oymaru, cocraBisitonie (GoHz, MOryT OBIT,
KaK BKIJIFOYCHBI, TaK W HE BKIIOYEHHI B KOTHUPOBAJHHEIC

25.1. NmymectBo, coctaBisironee DOHII, MOXKET
OBITh HHBECTUPOBAHO B:

1) clenyromee HEABIKHUMOE HMYIIECTBO H
MMYIIECTBEHHBIE TTpaBa:
a) JKUJIbIE  IIOMEIICHHMS, B TOM  YHCIC

Haxozsmuecss B  oOOmeld  COOCTBEHHOCTH C
omnpejieieHueM JoJIM YTPaBISAIOMIE KOMIAHUM B
mpaBe  COOCTBEHHOCTH (B TOM  4YHCIE B
MHOTOKBapTUPHOM JIOME);

0) HEXHWJIBIC TIOMEIICHUSI B MHOTOKBApTHPHOM
JIoMe€, B TOM WYHWCJIEC HaXoAsmuecs B OO
COOCTBEHHOCTH c onpeeIeHUEM JIOTTU
VYrpasnstomieii KOMITAaHUA B TIpaBe COOCTBEHHOCTH;
B) HEXXTITbIC 3IaHus, BBEJICHHBIE B
JKCIUTyaTallMI0 B YCTAaHOBJICHHOM TIOPSJKE H
COOTBETCTBYIOIIIME  TPEOOBAHUSIM  HACTOSIINX
[IpaBun, B TOM dmHCIIe HaxomsmuAecs B oOmei
COOCTBEHHOCTH c omnpeneIcHueM JIONH
Ynpapnsoniei KOMIIaHUY B TIPaBe COOCTBEHHOCTH;
r) MOMEIIEHUS] B HEXWIBIX 3IaHHUSX, B TOM
YUCIIe HaXOIAIIMecs B OO0Ield COOCTBEHHOCTH C
OmpeleNICHUEM O YTPaBJISIOMEed KOMIIAHUU B
mpaBe COOCTBEHHOCTH;

) eIHbIE  HEJBIKUMBIC
ciayyae e€clii B HX COCTaB
HEJIBIDKUMOE  HMMYIIECTBO, pa3pelieHHOe s
BKIIIOUEHUSI B coctaB akTmBoB (DoHIa B
COOTBCTCTBUU C HACTOAIIUM ITYHKTOM;

e) COOPYKEHHUS WHXCHEPHOU
UHPPACTPYKTYPHI, MpeHa3HaYCHHbIE
WCKIIOYUTEIBHO I OOCHYy)XMBaHUA U  (WIIH)
SKCILTyaTaluu HEABUXKHUMOI'O HMYUICCTBA,
cocrapmsitoriero  DoHJ WM TPUOOpPETaEMOro B

KOMIIJICKCHI, B
BXOIUT TOJIBKO

coctaB  aktuBoB ~ ®doHAa Ha  OCHOBaHUU
3aKJIHOYEHHOTO IOTOBOPA;

x) 3€MEJIbHBIE  yYacTKH, Ha  KOTOPBIX
pacnoa0KeHO HEIBHKUMOE HMYILECTBO,

cocrasisttoniee QoHJI, B TOM YHCIIe HAXOASIIHECS B
00I1Ieil COOCTBEHHOCTH C ONPEICIICHUEM JOJH
Ynpapnstomieil KOMIaHUY B TTpaBe COOCTBEHHOCTH;
3) MpaBa apeH/bl 3eMEeNLHOr0 Yy4YacTKa, Ha
KOTOPOM DAcCIOJNIOKEHO HEABIKUMOE WMYIIECTRBO,
cocrapisitoriee DoH;

n) WMYIIECTBEHHBIE TMpaBa W3 JIOTOBOPOB
y4acTusi B JIOJCBOM CTPOUTENIBCTBE IKHIIBIX U
MHOTOKBAPTUPHBIX ~ JIOMOB,  3aKJIIOYCHHBIX B
cootBercTBUM ¢ DenepanbHbM 3akoHOM OT 30
nexabpst 2004 roga N 214-03 «O0 ywactiu B
JIOJIEBOM CTPOUTEIILCTBE MHOIOKBAPTHPHBIX JOMOB
U HWHBIX OOBEKTOB HEJBIKUMOCTH M O BHECCHHH
W3MEHEHUI B HEKOTOPHIE 3aKOHOJATENIBHBIC aKThI
Poccuiickoi @enepanun»;

2) JICHOKHbIE CpEICTBA B pyOJIsIX U B
WHOCTPAaHHON BaJIOTE HA CUETaX W BO BKJIAJAX
(memo3uTax) B pOCCHICKHX KPEAUTHBIX
OpraHM3alMsX W HMHOCTPAHHBIX HOPUIMUSCKUX
JUIAXx, MIPU3HAHHBIX OaHKaMu o
3aKOHOJIaTENIbCTBY HMHOCTPAHHBIX TOCYIAapCTB, Ha
TEPPUTOPUU  KOTOPBIX OHHU  3aPETHCTPHPOBAHBI
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CTIUCKH (DOHIOBBIX OUPXK.

Iennple OymMarst MHOCTPAaHHBIX TOCYAApCTB M IICHHBIC
OyMaru MeXIyHApOIHBIX (DHMHAHCOBBIX OpraHW3aIMii MOTYT
BXOJIUTh B cOCTaB akTHBOB OHIA MpU YCIOBHH, YTO
uapOpMaIMsl O 3asBKaX HA TOKYIKY WA TMPOAaXy
YKa3aHHBIX LCHHBIX Oymar pasmeraercst
uHbOpMaIMoHHbIME areHTcTBamMu birymbepr (Bloomberg)
wm Tomcon Peiitepc (Thompson Reuters), mi6o Takue
IICHHBIE OyMaru OOpaIarTcs Ha OPraHU30BaHHOM PBHIHKE
LIEHHBIX OyMar.

B cocraB aktuBoB @OHIA MOTYT BXOIUTH Tan (AKIIAH)
WHOCTPAHHBIX WHBECTUIIMOHHBIX (POHIIOB (32 MCKITFOUCHUEM
rmacB (aKIMii) MHBECTHUITMOHHBIX (DOHIOB OTKPHITOTO THIIA),
O0JMTalli  MHOCTPAHHBIX KOMMEPUECKHX —OpraHU3aIlii,
WHOCTpPAHHBIC JICTIO3UTApHBIC PACIHCKH, €CIIM YKa3aHHBIC
IICHHBIC OyMard MpOIUTH TPOICAYPY JUCTUHTA HA OJJHOW U3

CIeYIOINX (DOHTOBBIX OUPIK:
1) Amepukanckas ¢oHmoBas Ompka (American  Stock
Exchange);

2)Tonkonrckas oumoas Oupska (Hong Kong Stock
Exchange);
3) EBponekcr (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris);
4)3akppiToe aKImoHepHoe o6miecTBO "MoHI0Bas OupKa
MMBB";
5) Upnanackas dormosas oupxa (Irish Stock Exchange);
6) Mcniarckas hornosas ouprka (BME Spanish Exchanges);
7) Utanbsirckas (oumosas 6upxa (Borsa Italiana);
8) Kopetickas oupska (Korea Exchange);
9) JTonmonckas ponmoast 6upxa (London Stock Exchange);
10) JTroxcemOyprekas doumosast oupska (Luxembourg Stock
Exchange);
11) Hacmax (Nasdaq);
12) Hemerikas oroast 6upxa (Deutsche Borse);
13) Heto-Mopkckas  dounoBass Gupsxa (New  York  Stock
Exchange);
14) OtkpeiToe aknuoHepHOe 00mIecTBO "MOHIOBas OHpXKa
"Poccutiickas Toprosas Cucrema';
15) Tokwmiickast dormoBas O6upxxa (Tokyo Stock Exchange
Group);
16) ®onnosast 6upka Toponro (Toronto Stock Exchange,
TSX Group);
17) ®onposas 6uprka LBeitapun (Swiss Exchange);
18) Illanxaiickass  ¢onmoBas Oupska  (Shanghai
Exchange).

JIuna, o0s3aHHEIE T10:
—TOCYAapCTBEHHBIM IIeHHbIM  Oymaram  Poccuiickoii
deneparyi, TOCY[ApPCTBEHHBIM  IIEHHBIM  Oymaram
cyonekToB  Poccuiickoii  Dezeparivy, MyHHIIUNATBHBIM
LICHHBIM ~ OymaraM, HWHBECTHIMOHHBIM IasM  I1aeBBIX
VHBECTUIIMOHHBIX  (JOHIOB,  aKIMsAM  aKIMOHEPHBIX
WHBECTUIIMOHHBIX  (DOHIOB, OOJMIalMsAM  POCCUHCKUX
XO3SIUCTBEHHBIX ~ OOIMIECTB, POCCHHCKMM JEMO3UTapHBIM
pacrnucKaM J0JDKHBI OBITh 3aperucTpupoBanbl B Poccuiickoit
Oenepanmu;
—o0nuranysiM  MHOCTPAHHBIX ~ AMHUTEHTOB, OOJUraIHsM
MEXXTyHAPOIHBIX (PMHAHCOBBIX OpPraHU3aIHi, HHOCTPAHHBIM
JIETIO3UTAPHBIM PACIIMCKaM, TasiM (aKIUSAM) WHOCTPaHHBIX
HMHBECTHIIMOHHBIX (hoH7I0B JIOJDKHBI OBIThH

Stock

(mamee - WHOCTpaHHBIE OaHKW), JCTIO3UTHEIC
CepTU(UKATHI POCCHICKHX KPEAUTHBIX
OpraHHu3anui 51 WHOCTPAHHBIX 0aHKOB
WHOCTPAHHBIX  TOCYNapcTB,  TOCYIapCTBEHHBIC
uennele Oymaru Poccuiickoit ®enepanmu  u
WHOCTPAaHHBIX  TOCYAAapcTB,  TpeOOBaHUSI K

KpEAWTHON OpraHu3alliil BBIIUIATHTD JI€HEKHBIH
SKBUBAJICHT JIParoleHHBIX METAJIOB IO TEKYIIEMY
Kypcy.

B nemsx nHacrosmux IlpaBun moa MHOCTpaHHBIMU
roCy/lapcTBaMH TIOAPa3yMEBAeTCs] WHOCTPAHHBIE
rocynapcTBa, aBistouecs yieHaMmu EBpasuiickoro
skoHommuueckoro coro3a (EADC), Opranmzanuu
SKOHOMHYECKOTO COTPYJHHUYECTBA U Pa3BUTHA
(OBCP), Espormetickoro coro3a, Kuras, Wuauw,
Bpaszunun, FOxxuo-Adpukanckoit PecrryOnuku;

3) mpaBa  TpeOOBaHMS W3  JIOTOBOPOB,
3aKIIIOUEHHBIX U1 Iefiell  JJOBEpUTEIbHOTO
YIIPABJICHHUS] B OTHOIICHUM aKTHUBOB, YKa3aHHBIX B
HACTOSAIIEM ITyHKTE;

4) WHBIC aKTHBBI, BKJIIOYaeMble B COCTaB
akTuBoB POHJa B CBS3UM C OIUIATOM Pacxo/oB,
CBA3aHHBIX C  JIOBEPUTENFHBIM  YIIPaBICHUEM
UMYIIECTBOM, COCTABIAIOMUM DoHI.

AKTUBBI, TIPEIyCMOTPEHHBIC TMOIMYHKTAMH «BY,
«r», «a» moamyHkTa 1 myHkTa 25.1 HacTosSmmnx
[IpaBui, MOryT BXOIUTh B COCTaB akTHUBOB PoHIA
Npd OJHOBPEMEHHOM COOJIIOJJCHUN CIIECTYIOLIIX
YCJIOBUU:

3a OpeAblayIluid KaJeHAAPHBIA ron cpenHss O0Jid
(haKTHUECKH CAAHHOW B apeH/ly MOJIE3HOH III0MaIu
3MaHUS, TOMEIICHHUS, EIMHOTO HEIBIKUMOTO
KOMILIEKCa (Tutotags MTOMETICHHH,
HETMOCPEICTBEHHO MpeTHa3HAYEeHHBIX JUTST
WCIIOJIb30BaHMS COOCTBEHHUKAMHU WIn
apeHJaTopaMH 3[aHWS WKW TIOMEIIEHUS IpH
OCYIIECTBIICHHH WMH  JCSITENTbHOCTH U HE
OTHOCSIIIUXCS K MTOMEIEHUSIM o0riero
MOJIb30BaHUs, Kak  TO:  OOmuMe  BXOJHBIE
MOMEIIEHHs, 00IIre KOPHUIOPHI, JTH(PTOBBIE XOJLIBI
W IIaXThl, TYyaJeTHbIE KOMHATHI, JICCTHHIIBI,
JIECTHUYHBIC  XOJUIBI, TEPEXOJbl, BHYTPCHHHE
OTKDBITHIE JIECTHUIBI W TAHAYCHI, HapyKHbIE
O0amkOHBl W  TOPTHKW, TONBajibl, YEPIaKH,
TEXHUYECKUE 3TakM, MapKOBKH, TUIOMIAAKH, MECTa
(momerieHus) pa3MenieHus WH)XEHEPHO-
TEXHOJIOTMUYECKOTO 000pyAOBaHHUS,
o0CITy)KMBAIOIIEro 3/aHue 100 €ero 4acTh) OT
ofmiero pasMepa IIOJIE3HOW IJIOMIanW  3JaHWS,
MOMENICHUS, €IUHOTO HEIBMKUMOIO KOMILIEKCa
coctaBisieT He MeHee 40 MTPOLIEHTOB MOJE3HOU
TIoIIaan 3/IaHUS, MTOMETIEHUS, €IMHOTO
HEJBUKUMOTO KOMIUIEKCA;

Il 1eNed  ompeneieHUs] CTOUMOCTH YHMCTBIX
akTuBoB (OHIA JOTOBOP O TMPOBENEHUH OIECHKH
Takoro OOBEKTa HEABIKUMOCTH 3aKIIIOYEH C
IOpUJUYECKUM JIULOM, KOTOpOE Ha JaTy OLICHKHU
3aKJII0YaNo JOTOBOPHI HA TPOBEJEHHE OICHKH
00BEKTOB HEIBWKUMOCTH €)XETOJHO B TEUEHHE
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3apeructTpupoBanbl B CoenuHeHHBIX [1ITarax AMEpHKY HITH
B TOCYIapcTBaX, SIBISIOIIMXCS dieHaMd EBpormeiickoro
Coroza.

WmymiectBo, coctaBmsomiee  DoHI, MOXKET OBITh
WHBECTHPOBAHO B OOJWTalliy, SMUTEHTAMH KOTOPBIX MOTYT
OBITH:

—POCCUICKHE OpraHbl TOCYIapCTBEHHON BIIACTH;
—MWHOCTpPaHHbIEe OpraHbl FOCyJapCTBEHHOM BIIACTH;
—OpraHbl MECTHOTO CaMOYTIPABIICHUS;
—MeXIyHapoaHble (PHAHCOBBIE OpTraHU3aINY;
—PpOCCHICKHE FOPUITUIECKHE JTUIIA;
—MWHOCTpPaHHbIE IOPUINUCCKHE JIUIIA.

OObeKTaMl HEJBIKUMOTO MMYIIECTBA, B KOTOPBIE (B
MMYIIECTBEHHBIE TIpaBa HA KOTOPBIE) IPEATIONAraeTcs
WMHBECTUPOBAaTh HMMYIIECTBO, cocTaBistomee POoHI, MOTyT
SIBIISITBCS:

3eMeJIbHBIe yYacTKU (3eMJIM CEeCKOXO3SHCTBEHHOTO
Ha3HAUCHUs], Pa3pelieHHbI BHJ FHCHOIB30BAHUA KOTOPBIX
JIOITyCKAeT OCYIIECTBIEHNS! Ha HUX CTPOMTENHCTBA, 3eMIU
HACENICHHBIX  MYHKTOB,  3€MJI  HPOMBIILICHHOCTH,
SHEPIeTHKH, TpaHCIOpTA, CBSI3H, PaMOBEIIaHuS,
TeJleBUICHMS, WH(OPMATHKU, 3eMIIM I  OOCCICUCHUSI
KOCMHYECKOH JEATEILHOCTH, 3eMJIM 000POHBI, 0€30IMaCHOCTH
Y 3eMJTH IHOT'O CTICIMATIbHOTO Ha3HAUCHHUS);

37[aHNs, COOPY)KEHHUS, CTPOEHMS, MOMEUIEHHs, B TOM
Yucye KIIbIe M HEXKIIbIE TMOMEIICHHUs, MHOTOKBAapTUPHEIC
JIOMa, KOTTEIDKH, IOMOBIAJICHUS, OOBEKTH HEIBIHKAMOTO
MMYIIECTBA aIMHHHICTPATHBHOTO, TOPrOBOTO,
Ppa3BIeKaTesIbHOrO, CIIOPTHBHOTO, TOCTUHUYHOTO,
BBICTABOYHOTO, O3/I0POBHUTEIFHOTO HAa3HAYCHUS, OOBEKTHI
00IIIECTBEHHOTO MTUTaHNS, CKJTAJICKHIE, rapaXHbIe
KOMILJICKCBI.

WHBIE OOBEKTHI HEJBIDKHMOTO HMYIIECTBA, KOTOPHIC
MPOYHO CBS3aHBI C 3eMJIEH TaK, YTO WX IepeMelleHne 0e3
HECOpa3MepHOTo ymiepda MX Ha3HaYeHHI0O HEBO3MOXKHO, B
TOM 4YHCIle OOBEKThl HE3aBEPIIEHHOIO CTPOUTENLCTBA, 32
WCKJTFOUCHHEM TIPENNPHUATHA U HEJBIDKIMOTO WMYIIECTBA,
M3BATOr0 W3 000pOTa WM OTPAaHWYEHHOrO B 00OpOTE B
COOTBETCTBUH c 3aKOHOJATENIECTBOM Poccuiickoii
Ddeneparii WM THOCTPAHHOTO TOCYAAPCTBA, Ha TEPPUTOPHN
KOTOPOTO HAXOAATCS OOBEKTHI HEABYKUMOTO HMYIIIECTBA.

B cocras aktrBOB (hoHIa, MOKET BXOJIUTH HEIBIDKAMOE
MMYyILIECTBO (T[paBa HA HEABIKUMOE HMYIIECTBO) TpU
YCIOBHM, YTO yKa3aHHOE HEJBIDKAMOE HWMYIIECTBO
HaxogutTcsi Ha Teppuropun Poccuiickort Denepaimu win
CIIEYFOIIIMX MHOCTPaHHBIX TOCYAapCTB:

ABCTpaMHCKMI  COI03, ABCTpHiiCKas —pecIryOiuKa,
AnepOaiimkanckas  pecriyonmka, CoeauHeHnble  LlTaTh!
Awmepukn, Pecrybnmka Apmenus, PecryOnmka bemapycs,
KoponesctBo benbrus, Pecrybnmka Bosrapus,
Coemunennoe KoponesctBo BenukoOputannn u CeBepHoit

Wpnangnu, Benrepckas  pecnybnmka, ®DenepatuBHas
Pecry0mmka I'epmanws, I'peueckas pecityOnuKa,
Koponescteo [lanus, PecnyOmmka Wpnanmus, PecryOmuka
Ucnanmus, KoponesctBo Ucnanws, Utanpanckas

pecryonuka, Pecriyonmka Kasaxcran, Kanama, PecryOimka
Kunp, PecnyOmuka Kopes, Keipresckas pecrmyOnmka,
JlatBuiickas pecryOnuka, JIutoBckas peciyoirka, Benikoe
I'epmorcteo  JlrokcemOypr,  PecnyOonmmka ~ Matbta,

MocleAHNX KaleHmapHeix 10 et u BeIpydka
KOTOpPOTO 3a TMOCJACAHMA OTYETHBIH TOJ OT
JIOTOBOPOB Ha TIPOBEICHHE OICHKH OOBEKTOB
HEABIKAMOCTH  cocTaBisier He Menee 100
MUJUTHOHOB pyOJIcii.

25.2. HwmymectBo, cocrapistomee DoHA, MOXKET
OBITh WHBECTHPOBAHO B OOJHTaIlliH, dMUTEHTAMHU
KOTOPBIX MOTYT OBITh ()efepaIbHBIC OPraHbI
WCTIOJHUTENBbHON BiacTtu Poccuiickoit @enepauuu,
WHOCTPaHHbIE OpTaHbl TOCYAapCTBEHHON BIIACTH.
25.3. JIuna, o6s3aHHbBIE 1O:
rOCyJIapCTBEHHBIM IEHHBIM

Poccuiickoii  ®enepauuu,

JIETIO3UTHBIM cepTU(HUKATAM POCCHUCKHAX
KPEJAWTHBIX  OpraHW3aluid,  JODKHBI  OBITBH
3aperucTpupoBanbl B Poccuiickoit denepannu;
rOCy/IapCTBEHHBIM [IEHHBIM Oymaram

WHOCTPAHHBIX TOCYNapCTB,

JICTIO3UTHBIM cepTU(UKATaM HHOCTPAaHHBIX
0aHKOB, JOJDKHBI OBITh 3aperuCTPHPOBAHBI B
roCyapcTBax, SIBIISTEOIITIX CSL YIIeHAMHU
EBpasuiickoro skonomuyeckoro corwsa (EADC),
Opranu3zaiuu 5KOHOMHUYECKOTO COTPYIHUYECTBA H
paseutusi (OOCP), Epormetickoro corosa, Kuras,
Wnaun, Bpazunuu, HOxHOo-A dpukanckoit
PecnyOnuku.

25.4. OObeKTaMH HEABIDKUMOTO WMYINECTBA, B
KOTOpBIe (B MMYIIECTBEHHBIE TpaBa HAa KOTOPEIE)
MPENIoiaraeTcsi  WHBECTHPOBATh  HMMYIIECTBO,
cocrapmstoriee OOHI, MOTYT SBISATHCS: 3eMEIbHBIC
Y9acTKA (3emum CEJIbCKOXO03STMCTBEHHOTO
HA3HAYCHHMS, 3€MJIM HACCJICHHBIX ITYHKTOB, 3E€MIIH
MPOMBIIUICHHOCTHA,  DHEPreTUKH,  TPAHCIIOPTa,
CBSI3H, paaroBeIIaHus, TEJIeBUICHUS,
WHPOPMATHKH, 3eMIIH TUTST o0ecrniedeHus
KOCMHUYECKOH JIeATEIbHOCTH, 3€MJIH OOOPOHBI,
0€30MacHOCTH H 3eMJIM  WHOTO CHelHaJbHOTrO
Ha3HAYCHHS);

3lIaHUsl, COOPYXKCHHUS, CTPOCHHS, IMOMECIICHUS, B
TOM 4YHCJE€ JKHJbIE W HEXWIbIe IOMEIIEHus,
MHOTOKBapTHPHBIE JioMa, KOTTEIDKH,
JTOMOBJIAJICHUS;

HEXWJIbIC 3/IaHUS, BBEJCHHBIC B JKCIUIyaTalldIO B
YCTaHOBJICHHOM TIOPSIJIKE; €IMHBIE HEIBUKIMBIE
KOMIUIEKCHI, B ClIy4ae €CId B WX COCTaB BXOIUT
TOJILKO HEJIBW)KMMOE HWMYIIECTBO, Pa3pelICHHOE
JUTsI BKJIFOUEHHS B COCTaB akTUBOB DOHA; 00BEKTHI
HE3aBEPIIIEHHOTO CTPOUTEILCTBA.

OOBEKThl HEIBUKUMOI'O UMYIIIECTBA, YKa3aHHbIC B
MyHKTe 25.4, MOTYT OBITh TaKXe CIEAYIOIIEeTOo
Ha3HAYCHHUS:

Oymaram

- AJIMUHUCTPATUBHOTO, TOProBoro,
Ppa3BJICKATCIbHOr0, CIOPTUBHOI'O, T'OCTHUHHUYHOTO,
BBICTABOYHOI'O, O3JO0POBUTCIIBHOI'O HA3HAYCHUH,

00BEKTHl OOILECTBEHHOTO MUTaHUS,
rapaXHple KOMITJIEKCHI.

B cocraB aktuBoB PoHJA MOXET BXOIUTH
HEIBMXMMOE HMMYLIECTBO (IIpaBa Ha HEJBMKUMOE
MMYIIECTBO), 3a HCKIIOYEHHWEM NPEANPUATHH WU

CKJIaACKHUE,
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Mexkcukanckune Coemuuennple  IlTtate, Pecrybmimka
MonnoBa, KoposnesctBo Hunepnanapi, HoBas 3enmanmus,
KoponesctBo Hopgerus, PecriyOnuka TTonb1na,
[opryraneckas  pecryOmuka, Pymemmsa, — CroBarkas
pecnyOnuka,  PecnyOonmmka — CroBenwmsi,  PecrmyOnumka
Tamxukucran, Typeukas pecmyOmuka, TypKMeHHCTaH,
Pecriyommka  Y30ekuctaHn, Ykpawmna, DOuHISMHACKASA
pecriyonuka, — @paniy3ckas — pecryOnuka, — Yemickas

pecriyonuika, IllBefiniapckas koHdenepaws, KoponeBcTBo
[IBerus, DcToHCKas pecmyouka, Smonus.

HEABIKAMOTO HMYIIECTBA, M3BATOIO M3 000poTa
WIH OTPAaHHYCHHOTO B 00OPOTE B COOTBETCTBUU C
3aKoHOJaTensLCcTBOM Poccuiickoit enepannu.

B cocra aktuBoB ®doHAaa MOXKET BXOIUTH
HEJBI)KAMOE MMYIIECTBO (MpaBa HA HEABMIKAMOE
UMYIIECTBO) TMpPH  YCJIOBUM, 4YTO YKa3aHHOE
HEJBUKUMOE HMMYILECTBO HaxOoJIUTCA Ha
tepputopun  Poccuiickoii ~ @enepaund  WIA
CIICAYIOIIMX HHOCTPaHHBIX TOCYJapPCTB:
Ascrpanuiickuii Coto3, ABctpuiickas PecyOnnka,

Azepbaiimmxanckas Pecrmybnuka, CoenuHeHHbBIE
Mrtarer  Amepuku, Pecnybnuka — Apmenus,
Pecniyommka bemapycs, KoponesctBo benbrus,
PecrryGmmka Bonrapwus, CoennHEeHHOE
KoponesctBo  BemukoOputannu wu  CeBepHOH
Wpnannuu, Benrepckas Pecny6mnuika,

OenepatuBaas Pecnyommka ['epmanms, ['pedeckas
Pecriyommka, KoponeBctBo Janmsa, PecmyGmmka
Wpnangus, Pecnyonuka Mcenangus, KoponeBcTBo
Ucnanus, Uranesuckas Pecrmybnmka, PecmyGmmka
Kazaxcran, Kanana, PecrryGmmka Kup,
Pecnyonuka Kopes, Kuprusckas PecryOnuka,
JlarBuiickas Pecmy6nuka, JIutoBckas Pecmybnmka,
Bemukoe I'epmorctBo JlrokcemOypr, PecmyGmmka
Manbera, Mekcukanckue CoeamHennsle IIITathl,
Pecnybnka Monnosa, KoponesctBo Hunepnanngst,
HoBas  3emangus, KoponectBo  Hopserus,
Pecniy6muka Ilonsma, [lopryransckas PecryOnmka,
Pymbinus, CroBankas PecnyOnnka, PecnyOnuka
Crnosenns, Pecriyonmmka Tamkukucran, Typenkas
PecrryOnuka, TypkMmenucraH, PecrryGmmka
VY30ekucran, Ykpanna, @unnsauackas PecryOnuka,
Opanmysckas Pecnyonuka, Yenickas PecryOunka,
[Beiinapckas ~ Kondenepanus,  KopomeBcTBo
IIBenus, Dcronckas Pecnyonuka, SImoHus..

26. Ctpyktypa akTrBoB POHJA.

26.1. Crpykrypa aKTHBOB ®doHga JTOJKHA
COOTBETCTBOBATb 0JIHOBPEMEHHO CJIEAYIOIIUM
TpeOOBaHUIM:

1) nmeHeXxxHBIE CpeNCTBa, HAXONAINIHECS BO BKJIATaX B
OJIHOM KPEIUTHON OpraHu3allid, MOTYT COCTaBJSATh HE
Oosiee 25 MPOIIEHTOB CTOMMOCTH aKTHBOB;

2)He MeHee IBYX TpeTei paboymx [HEW B TedeHHe
OJTHOTO KaJIeHAApHOTO TOJa OIIGHOYHAs CTOMMOCTh
O00BEKTOB, TIPEAYCMOTPEHHBIX MOANYHKTaMH 2 u 3
myHkTa 25.1 Hacrosmux [IpaBun, JOKHA COCTABIATH HE
MeHee 40 MPOoLEHTOB CTOMMOCTH YUCTBIX AKTUBOB;

3) orleHOYHAsT CTOMMOCTh WHBECTHUIIMOHHBIX ITa€B MAae€BhIX
WHBECTUIIMOHHBIX (OHJOB M aKIHUH  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIIOB, a TaKXke TNaeB (aKIuii)
WHOCTPAHHBIX  WHBECTHUIIMOHHBIX  (POHIOB  MOXKET
COCTaBJISATH HE Oosee 20 POIEHTOB CTOUMOCTH aKTHBOB;
4)KOMMYECTBO  WHBECTHUIIMOHHBIX  MMAeB  MAeBOTO
WHBECTUIIMOHHOTO  (OHIA, aKIHi  aKIMOHEPHOTO
MHBECTUIIMOHHOTO (hOHJa, MaeB (aKIMil) MHOCTPAHHOIO
WHBECTHUIIMOHHOTO (hOH/Ia MOKET COCTaBIATh He Homee 30
MPOIIEHTOB KOJIMYECTBA BBIJAHHBIX HHBECTUIIMOHHBIX
1aes 3Toro QoH/a;

26.Ctpykrypa aKTHBOB ®oHpa JTOJIKHA
COOTBETCTBOBAaTb  OJHOBPEMEHHO  CIICAYIOILIUM
TpeOOBaHUSIM:

OreHOYHAsT CTOMMOCTH IIEHHBIX OyMar OJHOTO
IOPUIMYECKOTO JIMIA, JCHEXHBIE CpEelICTBAa B
pyOJIsIX ¥ B MHOCTPAHHOM BaJFOTE Ha CUeTax M BO
BKJIaJIax (JIETIO3UTax) B TAKOM IOPUAMYECKOM JTUTIE
(ecmu FOpUAMYECKOE JHUIO SBISIETCS KPEIUTHOU
opraHm3anyell Wi  HHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO T'OCY/AapCcTBa), MpaBa TpeOOBaHUS K
TaKOMY HOPHINYECKOMY JIMITY, B COBOKYITHOCTH HE
nmoikHB! TipeBblmath ¢ 1 wroms 2020 roma — 13
MIPOIIEHTOB CTOMMOCTH akThBOB DoHMa, ¢ 1 sHBaps
2021 roma — 12 TIPOILIEHTOB CTOMMOCTH AKTHBOB
®onpa, ¢ 1 urons 2021 roma — 11 mpoueHTOB
crouMocTH akTHBOB PoHna, a ¢ 1 sHBapa 2022
roma — 10 TpoIeHTOB CTOMMOCTH akTUBOB DoHA.
TpebGoBanus HACTOSIIETO ab3ara HE
PacIpOoCTPaHSIOTCS HAa TOCYNapCTBEHHBIC LECHHBIC
oymaru Poccuiickoit @enepanmu W Ha IpaBa
TpeOOBaHUSI K IICHTPAJLHOMY KOHTpAareHry, a
TaKk)ke€ Ha HMYIIECTBCHHbIC IIpaBa, yKa3aHHbIC B
MOMITYHKTE «¥» MOANMyHKTa | myHkTa 25.1.




5)oleHoYHass CTOMMOCTh IIEHHBIX Oymar OJHOTO
SMUTCHTa (MHBECTHIIMOHHOTO (OHIA) W OIICHOYHAs
CTOMMOCTb POCCHUHCKHMX M HHOCTPAHHBIX JETO3UTAPHBIX
pacmucoKk Ha  yKa3aHHBIE IIGHHbIE OyMmarw, 3a
UCKIIIOUYCHHEM  TOCYAapCTBEHHBIX  LEHHBIX  Oymar
Poccuiickoii ®exneparun, a Takke IICHHBIX Oymar
WHOCTPaHHBIX roCyapcTB u MEXKTyHAPOTHBIX
(MHAHCOBBIX OpraHW3alMid, €ClIM OMHUTEHTY TaKHX
LUEHHbIX OyMar MpPHCBOGH PEUTHHT JOJTOCPOYHON
KpeauTocnocoOHocTH He Hmxke ypoBHa "BBB-" mo
KIaccuPuKanmuyi ~ pEeUTHHTOBBIX  areHTCTB  "OuTY
Peiitunrc" (Fitch-Ratings) wnu "Cranmapr sun Ilypc"
(Standard & Poor's) nmu6o He Hmwke ypoBHs "Baa3" mo
KJIACCU(UKAIIMK  PEUTHHTOBOTO areHTcTBa 'Mymamnc
Husecropc Cepsuc" (Moody's Investors Service), moxer
COCTaBIATH He Ooyiee 15 MPOLEHTOB CTOMMOCTH AKTHBOB.
TpeOoBanme  HacTOAMIETO  TOAMYHKTa B  YacTH,
Kacaromieiicsi orpaHueHus] Ha IeHHbIe Oymard OIHOTO
SMHUTEHTa, HE PACHpPOCTPaHSETCS Ha PpOCCUIiCKHE U
WHOCTPaHHBIE JIENO3UTAPHBIE PACTTHUCKH.

26.2. TpeboBanus mynkTa 26.1 Hactrosmmx [IpaBwmn
MpUMEeHA0TCA ¢ ucrtedeHus 30 qHell ¢ AaThl 3aBepIIeHus
(oxonuanmsi) QopmupoBanuss DoHAa W A0 ATHI
BO3HWKHOBEHUS OCHOBaHUS Npekparienns OoHma.
TpeOoBanue moxamyHkTa 2 nyHKTa 26.1 HacTOSIIMX
[IpaBun npuMeHsieTcs 0 UCTEYSHHH OJTHOTO TO/a C AaThl
3aBepieHus (okoH9aHus1) popmupoBanus PoHpa.
TpeboBanne monamyHkra 2 myHKTa 26.1 HaCTOSAIIHMX
IIpaBun He npuMeHsieTcs K CTPYKType akTuBoB DoHAa,
€CIIM 10 OKOHYaHUS CpPOKa JOrOBOpa JIOBEPHUTEIHHOTO
ynpasinenuss @ongom octanock MeHee 1 rona.

OrneHOYHAsI CTOMMOCTh TOCY/AapCTBEHHBIX IEHHBIX
Oymar OJHOIO HMHOCTPaHHOTO TOCyJapcTBa He
noibkHa mpesbimiaTh ¢ 1 mroms 2020 roma — 13
MPOIEHTOB CTOMMOCTH aKkTHBOB DoH/a, ¢ 1 aHBaps
2021 roma — 12 mpOLIEHTOB CTOMMOCTH AKTHUBOB
®onpma, ¢ 1 wurons 2021 roma — 11 mpoleHTOB
croumMocTn akTuBOB PoHma, a ¢ 1 suBaps 2022
roaa — 10 mpoueHToB cTonMOCTH akTUBOB DoH/IA.
s uenen pacuera OTpaHUYCHUH,

YKa3aHHBIX B a03alle BTOPOM HACTOSIIETO ITyHKTa,
MpH  OTpEAENCHUH MOJH OICHOYHOH CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB WHBECTHUIIMOHHOTO
(oHIa B CyMMe JEHEKHBIX CPEICTB B PyOIsIX W B
WHOCTPAaHHON BaJIOTE Ha CYeTax B OJHOM
IODUIMYECKOM  JIMIE W CTOMMOCTH  TIpaB
TpeOOBaHUI K OAHOMY IOPUAMYECKOMY JIHILY,
BO3HUKIITNX HA OCHOBAaHUH JIOTOBOPA O OPOKEPCKOM
00CTyXUBaHUH C TaKUM JIALIOM (TIpY YCIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM MPeayCMOTPEHO
WCTIONTHEHNE  TaKuM  FOPUIAMYECKAM  JIUIOM
00s3aTebCTB B T€UCHHE OAHOTO pabodero IHS ¢
JaThl TPEABSBICHUS YKa3aHHBIX TpeOOBaHUU K
WCIIOJTHEHHUIO), COCTaBISIIOIINX  (OHJ, HE
YYATHIBACTCA CyMMa (WMJIM €€ 4YacTh) JCHEKHBIX
CPeICTB, TMOJUICKALINX BHIIJIATE B CBI3H C
MOTAIlICHHEM WHBECTHIUOHHBIX TIAa€B MAcBOTO
WHBECTUIIMOHHOTO (POHJA UM B CBSI3U C BBITUIATON
I0OX0a  OT  JIOBEPUTENBHOTO  YIpPaBICHUS
UMYIIECTBOM, COCTAaBISIIONIMM TakoW QoHA, Ha
MOMEHT pacdera orpaHmueHus. Ilpu 3tom oOrmmas
CyMMa JIEHEXHBIX CpPEICTB U CTOMMOCTHh IIpaB
TpeOOBaHUH, KOTOpbIE HE YUYUTHIBAIOTCA MU
pacuere OrpaHMYeHHWH, YKa3aHHBIX B a03ale
BTOPOM HACTOSIIIIETO TYHKTa, B OTHOIICHHH BCEX
JICHeXHBIX CPEJCTB B pyONsIX M B HHOCTPaHHOU
BAJIOTE Ha BCEX CYETaX M B OTHOIICHUM BCEX MpaB
TpeOOBaHUI K IOPUAWYECKUM JIHIIAM, BO3IHHUKIIAX
Ha  OCHOBAaHMM  yKa3aHHBIX  JIOTOBOPOB O
OpOKepPCKOM 00CITYKMBAHHU, COCTABJISIOIIUX (QOHI,
B COBOKYITHOCTH HE JOJDKHBI MPEBHIMIATh OOIIYIO
CyMMY JCHEXHBIX CPECTB, MOJJIECKAIINX BHIILIATE
B CBS3M C IIOTalllEHHMEM WHBECTUIMOHHBIX I1aeB
MaeBOro MHBECTHIIMOHHOTO (DOHJA WIIH B CBSI3U C
BBITIATON JI0XO/a OT JIOBEPUTEIBHOTO YIIPABICHHS
UMYIIECTBOM, COCTABIIAIONUM Takod (oHa, Ha
MOMEHT pacyeTa OrpaHHYCHUSI.

st neneit pacuera orpaHHYEHUH, yKa3aHHBIX B
ab3ame BTOPOM  HACTOALIETO  IYHKTa, IHpHU
OTIpeJIeIIEHUH JI0JIA OLIEHOYHOW CTOMMOCTH aKTHBOB
B CTOMMOCTU akTHBOB DOHIA B CyMMe JCHEKHBIX
CpeAcTB B pyOnsxX M B MHOCTPAHHOW BaIOTE Ha
cyetax B OJHOM  IOPUIMYECKOM  JIHIIEC,
cocraBisitoiux  DOHJ, HE YYUTHIBACTCS CyMMa
(unu ee 4acTb) JEHEKHBIX CPEICTB, HAXOIAIIUXCS
Ha YyKa3aHHBIX c4YeTax (OJHOM W3 YKa3aHHBIX
cueroB) W BKMOYeHHBIX B @DoHI Tpu BbIIaue
WHBECTUIIMOHHBIX II1aeB, B TeyeHHe He Ooiee 2
pabouux AHEH ¢ AaThl YKa3aHHOTO BKJIIOYECHHSI.

PazMep OpUHATBIX 00S3aTENBCTB IO TOCTABKE
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AKTHUBOB II0 CJIEJIKaM, JaTa HCIIOJHEHUS! KOTOPBIX
He paHee 4 pabounmx IHEH C AAaTHl 3aKITIOYCHUS
CHENKH (3a HCKIIOUCHHMEM CIEJOK C aKTHUBAaMHU,
MPeTyCMOTPEHHBIMU MOAMYHKTOM 1 myHKTa 25.1.
Hactosimux IIpaBuim), u 3aeMHBIE CpPEICTBa,
MpeayCMOTpPEHHBIE MOAMYHKTOM 5 TyHKTa 1 cTaThu
40 denepansHOro 3akoHa ot 29 HostOpsa 2001 roxa
N° 156-®3, B COBOKYNHOCTH HE JOJDKHBI
npeBbimatb 40 MPOIEHTOB CTOMMOCTH YHUCTBIX
akTuBOB DOoHJA.

Ha paty 3akimioueHuss [OTOBOpOB — 3aiima,
KPEIWTHBIX  JIOTOBOPOB WM  CHEJIOK, Jara
WCITOJTHEHHSI KOTOPBIX HE paHee 4 paboumx mHEH C
JATBl 3aKIIOYCHHS CHENKH (32 MCKIIOUYEHUEM
CHCNIOK €  aKTHBaMH,  IPETYCMOTPEHHBIMH
moamynkToM 1 mynkTa 25.1. Hactosmmx [lpasmn),
COBOKYIIHasds CTOMMOCTb aKTHBOB, YKa3aHHBIX B
npeapyeM ab3ale  HACTOSIIEro IyHKTa, C
YUETOM 3aKJIIOYCHHBIX paHee CACNOK, YKa3aHHBIX B
HacTosimieM — a03ale, W 3aeMHBIX  CpEACTB,
MPeTyCMOTPEHHBIX TIOIIMYHKTOM 5 IyHKTa 1 cTaThu
40 denepansHoOro 3aKkoHA OT 29 HOs1Ops 2001 roma
Ne 156-@3, e nomkHa npepbiiath 20 NPOLIEHTOB
CTOUMOCTHU YHUCTHIX aKTUBOB q)OHI[a.

TpeboBaHHs HACTOSMIETO MyHKTA MPUMEHSIOTCS 10
ATl BO3HUKHOBEHHS OCHOBAHHS TPEKpaIeHUsI
donpa.

27. Onucanue pucKOB, CBSI3aHHBIX C HHBECTHPOBAHUEM.
WuBecTupoBaHue B IIGHHBIE Oymarw, B HEIBHXKHMOE
MMYIIECTBO U (MJIM) B IIpaBa Ha HEABIXKUMOE UMYILECTBO
CBA3aHO C BBICOKOW CTENEHbIO PHUCKOB, U HE
MOJpa3yMeBaeT TapaHTHH, Kak 10 BO3BpPAaTy OCHOBHOH
WHBECTUPOBAHHOW CyMMBI, TaK W MO MOJYYECHUIO KaKUX-
1100 JOXOM0B.

CroumMocTh ~ OOBEKTOB  BIIOKEHHSI  CPEACTB |
COOTBETCTBEHHO pacdeTHas CTOMMOCTb
WHBECTUIIMOHHOTO Tasg MOTYT  yBEIMYUBATBCA U

YMEHBIIATHCS, PE3yIbTAaThl HHBECTUPOBAHUS B IPOIIJIOM
HE OIpEeNeNsioT J0XOAbl B OyAyIieM, rOCylapcTBO HE
rapaHTupyeT JOXOAHOCTh HMHBecTHUUH B  DoHz.
3asBneHHs JOOBIX JIMI 00 yBeNWYeHHUH B OyaylieMm
CTOMMOCTH MHBECTHLIMOHHOTO I1asi MOTYT Pacll€HUBAThCS
HE MHAUe KaK MPEIIOI0KECHHMS.

Hactosmee  omnmcanme  pHUCKOB  HE  pacKpbIBaeT
nH(popMaIuu 000 BCEX PHCKaxX BCIEACTBHE pa3HO0Opa3ns
CUTYyaluil, BOSHUKAIOLINX PH WHBECTUPOBAHUH.

B naunbonee oOmeM Buae MOHATHE PUCKA CBA3aHO C
BO3MOXKHOCTBIO TIOJIOKUTEIFHOTO WM OTPHUIATEIHHOTO
OTKJIOHEHHS pe3yJIbTaTa ACSITEIbHOCTH OT OXHAAEMBIX
WIA TUIAHOBBIX 3HAYEHWH, T.€. PUCK XapaKTepU3yeT
HEOTPEAETIEHHOCTh MTOJTyYeHUS 0’KHJJAEMOT0
(PMHAHCOBOTO pe3yNbTaTa MO WUTOTaM HHBECTHUIIMOHHOM
JESITENLHOCTH.

Hns ueneit HacToAlIEro OMUCAHUS TOJ PUCKOM MpPU
OCYIIECTBICHHH  OMepalMii 10  HWHBECTHPOBAHHIO

27. Wubopmammsi 0 pHCKax, CBSI3aHHBIX C
VHBECTHUPOBAHUEM B AaKTUBBI, INPEAYCMOTPEHHbBIE
WHBECTULIMOHHOM neknapanueil ®oHpa.

HNuBecTupoBaHne B IIEHHBIE Oymaru, B
JIBIDKAMOC HMMYILECTBO, B HEJBIMKUMOE
HMMYIIECTBO, B IpaBa Ha ABMXKMUMOE U HEIBIXKUMOE
MMYIIECTBO, B HWHBIC AKTUBEI, NPEIYCMOTPEHHBIC
HaCTOAIIENH UHBECTUILIMOHHON JIeKJIapalne,
CBSI3aHO C ONPENECICHHOM CTENEHBIO PUCKOB IS
BJIAJICIbIIEB MHBECTHIMOHHBIX I1a€B, a TAKXKe JIUII,
paccMaTpUBAIOIIMX BO3MOXXHOCTh TNPHUOOPETEHUS
MHBECTHIIMOHHBIX ITacB (Jajiee BMeCTe — KIUEHTHI,
WHBECTOPHI) M HE MO/IPAa3yMeBAET TapaHTHH Kak IO
BO3BpAaTy OCHOBHOW MHBECTHUPOBAHHOW CyMMBI, TaK
Y TI0 TIOJTYYSHHIO KaKUX-THOO0 JTOXOJIOB.

CToMMOCTh OOBEKTOB BIIOXKECHUS CPEJCTB H

COOTBETCTBCHHO pacueTHasd CTOUMOCTB
MHBCCTHIITMOHHOT'O mas @OHZIa MOryT
YBCINYMBATBCA W YMCHBIIATLCH, PE3YIbTAThI

WHBECTHUPOBAHMSI B TMPONUIOM HE OIPEICISIIOT
JIOXOIbl B OyayIleM, TOCyIapCTBO HE rapaHTUPYET
JIOXOJHOCTh, MWHBecTHIIMH B DoHA. 3asBIcHUSI
JOOBIX JIKI 00 YBEITMYCHUHU B OYIYIIIEeM CTOUMOCTH
HHBECTHLIMOHHOTO rnast doHma MOTYT
PacCIiCHUBATHCS HE MHAYE KaK MPEATIOI0KECHHUS.

Hacrosmee ONHCaHue PHUCKOB HE
packpeiBaeT wuH(DOpMarmu 000 BCEX pHCKaX
BCJIE/ICTBHE paszHoobpazus CUTYaIHi,
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MOHUMAETCS BO3MOXKHOCTh ~ HACTYIICHUS  COOBITHSL,
BJIEKYIIETO 3a cO00M MOTEepH I HHBECTOPA.

HMHBecTOp HEM30EKHO CTATKHBACTCS C HEOOXOIUMOCTHIO
YYIATHIBATh  (DaKTOpPBI pHUCKAa C€aMOTO  Pa3IMIHOTO
CBOHCTBa. Pricku MHBECTHpOBaHUS B IICHHBIE Oymaru, B
HEJBWXMMOE HMylIecTBO © (WIdM) B IpaBa Ha
HEABIDKAMOE  WMYIIECTBO  BKJIIOYAIOT, HO  HE
OTPaHUYMBAIOTCS CIEAYIOIIUMHU PUCKAMHU:
—TIONUTUYECKHE Y SKOHOMHUYECKUE PUCKH, CBA3aHHBIE C
BO3MOXKHOCTBHIO H3MEHEHHWS TOJINTHYECKONW CHTYaIlWH,
AKCITPOIPHALINH, HAI[MOHATH3AIIHH, MIPOBEJICHAS
MOJINTUKY, HAIlPABIIEHHOW Ha OTpaHMYEHHE WHBECTHLIUN
B OTpaciii 3KOHOMHUKW, SIBIISIOIIHECS CHEepod 0COOBIX
TOCyIlapCTBEHHBIX ~HMHTEPECOB, TMaJeHWEM I[IeH Ha
SHEPTOPECYPCHI U MPOYHE OOCTOSITENbCTRA;

—CHCTEMHBI PHCK, CBS3aHHBIH C HECHOCOOHOCTBHIO
0oxpmoro yucia (UHAHCOBBIX HHCTUTYTOB BBITIOTHSTH
cBom oOsi3arenpbcTBa. K CHCTEMHBIM pHCKaM OTHOCHTCS
PUCK OAHKOBCKOH CHCTEMBI;

—PpBIHOYHBIN PUCK, CBA3aHHBIA C KOJEOAHUSMH KypCOB
BaJIIOT, MPOIIEHTHBIX CTABOK;

—IICHOBOW PHUCK, MPOSBIAIONIMICA B U3MEHEHUH 1IEH Ha
HEJABIXKUMOCTh M (WJIM) TpaBa Ha HEABMXHUMOCTb,
M3MEHEHUH IIeH Ha TOCYIapCTBEHHBIC IICHHBIE OyMarw,
KOTOpOE€ MOXET TPUBECTH K TMaJeHUI0 CTOWMOCTHU
akTuBOB DOHA;

—PpHUCK HENPaBOMOYHBIX JEUCTBHM B OTHOIICHHUU
IIEHHBIX OyMar, HEIBIKHMOTO HMYIIECTBAa W IIpaB Ha
HEro CO CTOPOHBI TPEThUX JIHII;

—KpEAUTHBIA PHUCK, CBSI3aHHBIA, B YACTHOCTH, C
BO3MOXKHOCTBIO HEHCIIONHEHUS TPUHATHIX 005S3aTENbCTB
CO CTOPOHBI SMHUTCHTOB IIEHHBIX OyMar W KOHTpParcHTOB
IO CIEJIKAM;

—pHUCK  PBHIHOYHOW  JIMKBUJHOCTH, CBS3aHHBIA C
MOTEHIMAIBHON HEBO3MOXHOCTBIO PEean30BaTh AKTHBBI
Mo OJAroNPHUSTHBIM IIEHAM;

—OIEPalMOHHBIA PUCK, CBS3aHHBIA C BO3MOXKHOCTHIO
HEMpPaBWILHOTO (PYHKIIMOHUPOBAHHUS OOOPYIOBaHUS U
MPOTPaMMHOTO  OOECHeUeHHsI, HCIOJNb3YeMOTro  Mpu
0o0paboTKe TpaH3aKIMiA, a TaKKe HEeNPaBHIBHBIX
neicTBuii WM Oe3[eiiCTBUA TIepCOHala OpTraHH3aIlvy,
Y4aCTBYIOIINX B pacuerax, OCYIIIECTBICHUN
JICTIO3UTAPHOM JIESITENbHOCTH U TIPOYKE 00CTOSTEIbCTBA;
—pHCK, CBSI3aHHBIA C W3MEHEHUSMHU JCHCTBYIOIIETO
3aKOHO/IaTENIbCTBA;

pHUCK BO3HUKHOBEHHS (opc-MaxkOpHBIX
00CTOSATENBCTB, TAKMX KaK MPUPOAHBIE KATAKIU3MBI U
BOEHHBIE JeiicTBus. OOIen3BecTHa NpsAMasi 3aBUCHMOCTh
BEIMYMHBl  OXHIAeMOW  NpuUOBUIM  OT  YpPOBHSA
MpUHUMaeMoro pucka. ONTUMaNIbHOE COOTHOIICHHE
YpOBHEH pHCKAa W OXHIACMOM MNPHOBUIM Pa3IMYHO MU
3aBHUCHUT OT LIEJIOTO Psijia OOBEKTUBHBIX U CYOBEKTUBHBIX
(akropos. [Ipn nmnanupoBaHUM ¥ MPOBEIEHUH ONEPAIIUi
C MHBECTULMOHHBIMM MAasMU HHBECTOpP BCEra JOJDKEH
[IOMHUTB, 4TO Ha MIPAKTHKE BO3MOKHOCTH
MOJIOKUTENBHOTO M OTPHIIATENhHOTO  OTKJIOHEHHS
peanbHOro pesynbTaTa OT 3alUIaHUPOBAHHOTO (WM
OKHJIAEMOI0) 4YacTo CYLIECTBYIOT OJHOBPEMEHHO U
peasm3yloTcsi B 3aBHCHMOCTH OT IEJOro  psja

BO3HHUKAIOIIUX [TPH HHBECTHPOBAHHH.

B naubosiee oOmiem BUEC TOHSATHE PHCKA
CBSI3aHO C BO3MO’KHOCTBIO IIOJIOXKHUTEIHLHOIO HIIH
OTPHUIATEIBLHOIO OTKJIOHEHUS pe3yibTaTa
IESITENHbHOCTH OT OXHUJAEMBIX WM IUIAHOBEIX
3HAUYEHUH, T.C. pUCK XapaKTepu3yeT
HEOIPEACICHHOCTh MOTYYeHUS 0KHUIAEMOT0
(huHAHCOBOTO pe3yabTaTra o HATOraMm
WHBECTULIMOHHON JIEITETLHOCTH.

Jms  1memed HACTOSIIErO OIMCAHUS IO

PHCKOM TIpH  OCYLIECTBICHHH OmNepanuii 1o
WHBECTUPOBAHUIO  TIOHMMAaeTcs  BO3MOXKHOCThb
HACTYIUICHHAS COOBITHS, BIIEKYIIETO 3a COOOM

TTOTEPH JUTSI HHBECTOPA.
WuBectop  Hen30eKHO

HEOOXOJUMOCTBIO  YUHUTHIBATH

CaMOTO Pa3TMYHOTO CBOMCTRA.

MuBectupoBanue
cocrapisitomiero  @oHA, B pa3U4YHbIE  BUJIbBI
aKTHBOB, TIPEIyCMOTPEHHBIE  HHBECTHUIIMOHHOW
neknapanued @oHIa, CBSI3aHO, B TOM YHCIE: C
00IIUMHU puckamu, COIPOBOXKAAOIIINMHA
HMHBECTUPOBAHUC BO BCC BUABI aKTUBOB, C pPUCKAMU
WHBECTHPOBAHUSI B  OOBEKTHI  HEIBIIKUMOTO
HMYHICCTBA 158 NMYIICCTBCHHLIC mpaBa Ha
HEABMXKMMOC UMYIICCTBO, C pPUCKAMHU, CBA3aHHBIMU
¢ pHOOpeTeHNneM WHOCTPAHHBIX IIEHHBIX OyMar; ¢
pHUCKaMU, CBS3aHHBIMH C WHBECTHPOBAHHEM B MHOE
HUMYHICCTBO M HUMYILICCTBCHHLBIC IIpaBa, KOTOPLIC
MOTYT BKIIIOYaThCS B COCTaB 3aKPBITHIX ITA€BBIX
WHBECTUIIMOHHBIX (DOH/IOB.

Pucku nHBecTHpOBaHMs B LIeHHBIE OyMaru, B
JOBUXXHNMOC HUMYUICCTBO, B HEABUXHNUMOC
MMYIIECTBO, B IpaBa Ha JBIKUMOE M HEABIIKAMOE
HMYUICCTBO, B HWHBIC AaKTUBBI, YKa3aHHLIC B
WHBECTULIMOHHON Jeknapanuu PoHaa, BKIIOYALOT,
HO HE OTPaHWYHMBAIOTCS CIEAYIONINMH PHCKAMU:
He()MHAHCOBBIE PUCKU B (DMHAHCOBBIE PUCKH.

K HeduHaHCOBBIM puCKaM, B TOM YHCIIE,
MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKH:

Crparerudeckuil pucK CBS3aH C COIMAIBHO-
MOJIMTUYCCKUMHU M SKOHOMHUYECKHUMU YCIOBUAMU
pa3Butus Poccuiickoit denepauyy Uiy CTpaH, rie
BEIMYIICHB WIA O0OpaIaloTcs COOTBETCTBYIOIIHE
IeHHbIe OyMaru, uHble (PUHAHCOBBIE WHCTPYMEHTHI

CTalIKUBacTCs C
(dakTopel  pHcKa

MMYIIECTBA,

U axkTuBbl. JIaHHBII pHCK HE CBs3aH C
0COOEHHOCTSIMH ~ TOTO  WJIM HMHOrO  OOBeKTa
MHBeCTHpoBaHMus. Ha 3TOT pHCK  OKa3bIBaeT

BIUSHHE W3MEHEHHE IIOJIMTHYECKON CHUTYyalluH,
BO3MOKHOCTh HACTYIUICHHUS HeOJIarompusTHBIX (C
TOYKH 3PEHUSl CYLIECTBEHHBIX YCJOBHI OuzHeca)
W3MEHEHUN B POCCHICKOM 3aKOHOAATEIBCTBE WIIU
3aKOHO/IATENbCTBE JAPYTUX CTpPaH, JIeBalbBaIlHsd

HaIlMOHAJIBHON BaJIIOTHI, KpU3HC pBIHKA
rOCyJapCTBEHHBIX JIOJITOBBIX 00513aTEeNBbCTB,
0aHKOBCKHA KPU3HC, BAJIFOTHBIN KpH3HC,
IPEACTABIIAIOIINE coboit IpsAMOe WU
OIIOCPEOBAHHOE CIEICTBUE PHUCKOB
MIOJIMTHYECKOTO, SKOHOMHYECKOr0 u
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KOHKPETHBIX OOCTOATENHCTB, CTENEHb ydeTa KOTOPHIX,
COOCTBEHHO, W OIpENeNsieT Pe3yIbTaTUBHOCTh ONepaIuit
HWHBECTOpA.

PesynbpTaTel aesTenbHOCTH YIPABISIIONIEH KOMIIAHUH B
MPOILJIOM HE SIBISIIOTCS rapantuet goxonoB donma B
OyayIIeM, U pelieHre 0 MPUOOPETEHUH HHBECTUITHOHHBIX
MacB MPUHUMAETCS HWHBECTOPOM CAMOCTOSITEIBHO ITOCIIE
03HAKOMJICHUS C HacTosuuMu [IpaBunamu.

3aKOHO/ATENBHOTO  Xapakrepa. Ha  ypoBeHb
CTPATETHYECKOTO PUCKAa MOTYT OKa3bIBaTh BIHMSHUE
W MHOTHE JIpyrue (QakTopel, B TOM 4YHCIE
BEPOATHOCTH BBEJICHU PETHOHAITEHBIX
SKOHOMHUYECKHX CAaHKIMHA WIM OTrpaHWYeHUil Ha
WHBECTHUIIMN B OTIENbHBIC OTPACId 3KOHOMHUKH. K
CTpPAaTEerMYecKUM  pHCKaM  TaK)Ke€  OTHOCHUTCA
BO3MOKHOE HACTYIUIEHUE 00CTOSITENHCTB
HETMPEOJONUMON  CHIIBI,  TJaBHBIM  00pa3om,
CTUXHHHOTO ¥ TEOMOJHUTHYECKOTO  XapakTepa
(manpumep, BoeHHBIE nekicTBHs). CTpaTerudecKuit
PUCK HE MOXET OBITh OOBEKTOM Pa3yMHOTO
BO3JEMCTBHS W  YIpPaBIEHHUS CO  CTOPOHBI
VYupasistoiien KOMIIaHUH, HE TOJIJIEKUT
JTUBEPCU(PHUKALNT U HE TTOHMKAEM.

CucTeMHBI PHCK CBSI3aH C HapyLICHHEM
(hUHAHCOBON  CTAOMIBLHOCTH WM BO3HHKIICH
HECITOCOOHOCTH OOJBIIOT0 dYHcIa (HUHAHCOBBIX
WHCTUTYTOB  BBIIOJIHATH CBOM  (DYHKIUH H
obsBarenscTBa. B cmiry  Ooribinoil  creneH:
B3aMMOJCHCTBUS u B3aMIMO3aBHCHMOCTH
(DMHAHCOBBIX WHCTUTYTOB MEXAY COOOH OleHKa
CHUCTEMHOI'O pHCKa CJI0XKHA, HO €ro peanu3anus
MOXXET  TOBIHATH Ha  BCEX  YYaCTHHUKOB
(PMHAHCOBOTO PHIHKA. YTPABISIONIAs KOMIIAHHS HE
MMeEeT BO3MOKHOCTEHM BO3JEHCTBHS Ha CHCTEMHBIN
PUCK.

OnepallMOHHBIA ~ PUCK,  CBSI3aHHBIA ¢
HapyIEeHUsIMH OW3HEC-TIPOIIECCOB, HENMPAaBUILHBIM
(YHKIIMOHUPOBAHMUEM TEXHUYECKHUX CpPEICTB U
MPOTPaMMHOTO  OOECTIeUeHHs, HEeNPaBUIbHBIMH
JIEHCTBUSAMHU (Ge3nelicTBrEM) WU
HEZI00POCOBECTHOCTRIO TEPCOHANIA Y IPABIISAIONICH
KOMIIAaHWH, €€ KOHTPareHTOB W IapTHEPOB,
MPUBJIEKaeMBIX K yIpaBJeHUI0 akTuBamu DoHja, a
TaKXKe BCJEJICTBHE BHEIIHHX (AaKTOPOB, B TOM
YHCle, MPOTUBONPABHBIX AEUCTBUM TpeThux aul. K
OTIEPAITMOHHOMY PHUCKY OTHOCATCS BO3MOXKHBIE
yOBITKH, SIBUBIIMECS pE3YyJIbTaTOM HapyIICHHN

paboThI A HEKAYE€CTBEHHOI'O WA
HEZ00pOCOBECTHOTO HCIIOJIHEHMS CBOHX
00s13aTENLCTB OpraHu3aToOpaMu TOPrOBIIH,
KJIINPUHTOBBIMU OpraHU3aIlUsIMH, JIIPYTUMU
MHQPACTPYKTYPHBIMH OpTaHH3AIMAM WIH OaHKaMHU,
OCYILIECTBISIOILUMHU pacyeTsl. C IS )
MHUHHUMM3ALAH OTIEPAITIOHHOTO pucKa
VYpasastomas KOMITaHUS C JIOJDKHOM

MPEIYCMOTPUTEIBHOCTEIO OTHOCUTCA K MOAOOPY
COTPYIHUKOB, ONTHMH3ALWN OW3HEC-TIPOIIECCOB H
BBIOOPY KOHTPAareHTOB.

[IpaBoBoit PUCK, CBSI3aHHBIN c
HEMPEJICKa3yeMOCThI0 HM3MEHEHUI JEeHCTBYIOIIETO
3aKOHO/IATENbCTBA, A TAaKXKE C HECOBEPIIEHCTBOM
3aKOHOB M MHBIX HOPMAaTHBHBIX aKTOB, CTaHAAPTOB
CaMOpETyJINPYEMBIX OpraHu3alyii, B TOM YHCIE,
pEryNUpYIONIMX  YCIOBHUS  BBIIYCKa  W/WIH
oOpamenusi akTuBoB. CoBepIIEHHE CHIENOK Ha
pPBIHKaX B pa3iIMYHBIX OPUCAMKIHAX CBS3aHO C
JTOTIOTHATETHHBIMH PUCKAMHL.




HeoOxommmo  Takke  NPUHAMATH  BO
BHUMAaHHE PHUCKU, CBSA3AHHBICE CO CJIOXKHOCTBIO

HaJIOTOBOTO 3aKOHOAATEJIbCTBA u
IIPOTUBOPEYHBOCTHIO ero TOJIKOBAHUS u
MIPUMEHEHUS B chepe MHBECTUIIMOHHON

JeATENIbHOCTH, a Takke PHUCKM  H3MEHEHUs
HaJOrOBOr0 3aKOHOJATENIbCTBA, KOTOPBIE MOLYT
MPUBECTH K HETaTMBHOMY BIMSHUIO Ha HTOTOBBIN
MHBECTHUIIMOHHBIN pe3ynbTar.

IIpu sTOoM  KpailHE  3aTPyIHUTEIBHO
MPOTHO3UPOBATh  CTENEHb  BIUSHUA  TaKHUX
W3MEHEHUIl Ha [eATeNbHOCTh 10 YIPaBICHUIO
®DongoM iw (HYUHAHCOBEIN pe3yabTaT HHBECTOPA.

C menpl0 MUHUMH3AIMHA TPABOBOTO PHCKA
VYnpapnsomnias KOMIaHUS CO BCEH TIATENBHOCTHIO
OTHOCHTCS K U3Y4YEHHIO U3MEHEHUI B HOPMaTUBHOM
baze. Taxxe Ympapisgiomas KOMIAHUS B ITOJTHOU
MEpe UCIOJIb3YyeT BCE JIETANbHBIE MEXaHU3MBbI
B3aUMOJICUCTBYSL C OpraHaMu TIOCYyHapCTBEHHOM
Biactd, ¢ bankoMm Poccum ¢ 1enpro BIUSIHUS Ha
NPUHATUHE  PEHIeHHMHd 1[0  M3MEHEHUAM B
3aKOHO/IaTENbCTBE B MIOJIb3y NHBECTOPOB.

Perynaropsslii pUCK MOKET IPOSBIATHCS B
(dopMe TpEMeHEHHUS K YTIPaBIAIONMEH KOMIIAaHUU
CaHKIUM PETYJHMPYIOUIMX OPraHOB IO IPUYUHE

HECOOTBETCTBUS 3aKOHaM, OOIICTIPUHATHIM
MpaBwJiaM H®  CTaHZapraM Npo¢eCCHOHAIBHON
JIeSITCIILHOCTH. CrencrBueM peanuzanuu

PEryISATOPHOTO PUCKA MOTYT CTaTh (DHHAHCOBBIC
WM  pENyTalMOHHBIE MOTEpH Y TpPaBIAOLICH
KOMIIaHWM, 3alpeT Ha MPOBEICHHE OTACIbHBIX
omepauuid no  ynpasieHuro  DOHIOM WM
AHHYJIMPOBaHUE JIMLEH3UH VYpassstoein
koMrnaHuy. C LENbl0 HCKIOYEHHS PETyIsSTOPHOTO
pucka  YmpaBifiomias ~KOMIIAHUS  BBICTpOUIIA
CHUCTEMY  KOpPIIOPaTUBHOIO  VyIpaBIeHUS U
BHYTPEHHETO KOHTPOJIA M ONEPATUBHO NPHHUMAET
Mepbl 10 MpPHUBEIEHUIO CBOEH JEATEIBHOCTH B
MOJIHOE  COOTBETCTBHE  C  JEHCTBYIOUIMMH
HOPMaTHUBHBIMHU aKTaMH.

K ¢unaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITH OTHECECHBI CJICAYIOINE PUCKH:

PBIHOUHBIN/IIEHOBOH PHUCK, CBSI3aHHBIH C
KoJIeOaHMSIMM ~ [I€H aKTHBOB, YKa3aHHBIX B
WHBECTULIMOHHOM JIeKJIapallid, KypcOB BaJIoOT,
MPOLEHTHBIX CTaBOK W Tp. BCJIEJACTBHE M3MEHEHHS
KOHBIOHKTYPBI PBIHKOB, B TOM 4YHCIIE CHUKEHHS
JUKBUIHOCTH. OTH (dakTopsl camu 10 cebe
HaXOJIATCS TIOJI BIUSIHUEM TaKHX OOCTOSTEIBCTB,
KaKk HeOJarompusTHAs COIHATbHO-IKOHOMHYECKAS
WIM  TIOJINTUYECKass ~ CUTyalus,  HM3MECHEHHE
PETYIATOPHOM Cpensl, JIeBabBAIINA WA
CyIIECTBEHHbIE  KOJEOaHUS  KypcoB  OOMeHa
BaJIIOTBI, CTUXUIHBIE OEACTBUSL.

BamrotHsrit pHUCK XapaKTepu3yeTcs
BO3MOXKHBIM  HEOJAarompHsTHBIM  W3MEHEHHEM
Kypca pyOis wWiIM WHOH BalllOTBl, B KOTOPOH
HOMUHHMPOBaH (PUHAHCOBBI WHCTPYMEHT, II0
OTHONICHHUIO K KypCy pyOJsi MIM WHOW BalIOTHI, B
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KOTOpOH paccUuThIBAETCS WHBECTULIMOHHBIN
pe3ynpTaT UHBECTOpa.  [Ipy 3TOM HEratuBHO
MOJKET H3MEHHUTHCS KaK CTOMMOCTh AaKTHBOB B
pesynpTaTte  MHQIANAOHHOTO  BO3JEHCTBHS U
CHIDKEHHH pealbHOM MOKYHaTelbHOW CIIOCOOHOCTH
aKTUBOB, TaK M pa3Mep 00sA3aTeNIbCTB IO
(PMHAHCOBBIM HMHCTPYMEHTAaM, HWCIIONHSIEMBIM 32
CYeT aKTUBOB (hOHJIA.

Nndnaumnonusiit pHCK COCTOUT B
BO3MOXKHOCTH OOECIICHEHUS ACHEKHBIX aKTHUBOB, a
Takk€ JIOXOJOB B CBS3M C HW3MEHEHHEM
MOKYHAaTeNbCKOM CIOCOOHOCTH JCHET.

IIpolieHTHBINM PUCK 3aKJIFOYAETCSA B MOTEPSX,
koTtopeie DoHA MOXKET TOHECTH B peE3yJbTaTe
HeOIarompusTHOrO W3MEHEHUs]  TPOLEHTHOU
CTaBK{, BIHAIOLIEH Ha KypCOBYIO CTOMMOCTb
obmurarmuii ¢ (QUKCHPOBAHHBIM  JTOXOIOM.
[IpouLeHTHBI PUCK TAaKXE BO3HUKAET B CIydae,
eciu HACTYIUICHHE CpoKa WCTIOTHEHHUS
00s3aTEeTTLCTB 32 CYET AaKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C ()UKCHPOBAaHHBIM JIOXOJIOM, HE
COBMAJaéT CO CPOKOM TMIOJIyYEHHUS TPOLEHTHOIO
JI0X0J1a OT TaKUX aKTHUBOB.

Puck nmKBUAHOCTH  peajm3yercs IpH
COKpAllleHUH WIM OTCYTCTBHM  BO3MO>KHOCTH
npuoOpecTH WIM  peanu3oBaTh  (pUHAHCOBBIE
WHCTPYMEHTHI B HEOOXOAMMOM o00beMe H TIO0
HeoOxomumon  miere.  llpm  ompemeneHHBIX
PBIHOYHBIX YCJIOBHUSX, €CIIM JIMKBUIHOCTH PBIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBaTh BO3MOXKHOCTH
OTIpEACTTUTh CTOMMOCTh WM  YCTaHOBHTH
CIpaBeNIMBYI0  1eHy ()PUHAHCOBOTO  aKTHBA,
COBEPIIUTH CHAEJKY IO BBITOJHOM 1ieHe. Ha pbiHKe
MOTYT TIPUCYTCTBOBATh TOJBKO WHIWKATHBHEIE
KOTHPOBKH, YTO MOXKET NPHUBECTH K TOMY, YTO
aKTUB Henb3s Oyner peajgu3oBaTb U, TaKUM
o0pa3oM, WHCTPYMEHT OyJeT HaXOIWUThCS B
noptdene DoHma 1O KOHIIA CPOKa ToranieHus 0e3
BO3MOKHOCTH PEaTH3aIiH.

[Tomumo BEIIIEyKa3aHHBIX (PUHAHCOBBIX U
He()MHAHCOBBIX PHCKOB HHBECTUPOBAHUE B AKTUBHI,
MpelyCMOTPEHHBIE MHBECTULIMOHHOMN NeKiIaparuei
®oHa, MOXKET BKIIFOYATh CIIEIYIONINE PUCKU:

Kpenutherit PHCK, CBSI3aHHBII c
HEUCTIOJHEHHEM JOJDKHUKOM CBOMX (DMHAHCOBBIX
00513aTeNECTB WIH HEOIaronpusTHEIM MU3MEHEHHEM
ux CTOUMOCTH BCJIEJICTBUE YXyALIEHUS
CHOCOOHOCTH  JIOJDKHHMKa  WCIOJHSTH  Takue
00s3aTenbCTBRa.

K umcny KpenuTHBIX PHCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pedonrta mo obnuranusM W WHBIM
JTOJITOBBIM LIEHHBIM Oymaram, KOTOPBIN
3aKJIIOYAETCS B BO3MOKHOM
HETJIATeKECIIOCOOHOCTH ~ OMHUTEHTa  JOJITOBBIX
HeHHBIX Oymar u (Wid) JWI, TPEIOCTaBHBIINX
o0ecriedyeHne IO 3TUM ILEHHBIM Oymaram, 4YTO
MpUBEJET K HEBO3MOXXHOCTH WJIM CHW)KEHHUIO
BEPOSITHOCTH TOTACHUThH JIONTOBBIE IIEHHBIE OymMaru
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(Ipom3BeCTH  KYIOHHBIE BBIIIATHI 10  HUM,
WCTIOJTHUTH 00sI3aTEILCTBA 110 BHIKYITY, B TOM YHCIIC
JIOCPOYHOMY, JOJITOBBIX IICHHBIX OyMar) B CPOK U B
motHoM o0beMe. MHBecTop HeceT puck medonra B
OTHOILICHUH aKTHBOB, BXOIIIUX B coctaB DoHa.

C umenpl0 TMOAAEpXKAHUS  COOTHOIICHUS
PHUCK/TOXOTHOCTD B COOTBETCTBUH C
HHBECTUILIMOHHON JieKnapauen donpna
VYmpapasionass KOMIAHUS BBICTPOMJIIA CHCTEMY
ynpasnenust nopthenem  DoHma W PHUCK-
MCHEKMCHTA.

Puck xoHTpareHTa — TpeThEro JuIA
MIPOSIBISIETCS] B pUCKE HEHUCITOTHEHHSI 00513aTCILCTB
nepe YNpapisiomed KOMIIAHMEH CO CTOPOHBI
KOHTPAareHToB. YIIPaBJIsIoNIas KOMIIAHUS HE MOXKET
rapaHTHUPOBaTh OJlarMe HAMEPEHHS M CIIOCOOHOCTH
B OymymeM BBHIONHITH MPUHATBIE Ha cedd

00s13aTeNbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHToB, OpOKepoB, pacUeTHBIX
OpraHu3aLui, JIETI03UTAPHEB, KIIMPUHIOBBIX

CHCTEM, pacueTHBHIX OAHKOB, IIATEKHBIX areHTOB,
OMpXK U TPOYMX TPETHHX JIMII, YTO MOXKET MPUBECTH

K oTepsAM KJIMCHTA, HECMOTpPA Ha
NpeANpUHUMaeMble  YTPaBISAOMIEH KOMIAHUEH
YCHITUS o J0OPOCOBECTHOMY BEIOODY

BBIIIETIEPEYNCIICHHBIX JIHII.

[TomuMo 00OmIEro PBHIHOYHOTO pPHCKA MHPU
COBEPIIICHUH OIIepalliy Ha PHIHKE IEHHBIX Oymar, B
Cllydae COBEpIICHHUS Omepanuii ¢ MPOU3BOJHBIMHU
(MHAHCOBBIMH HMHCTPYMEHTaMH BO3MOXKEH PHCK
HEOJIArONPHUATHOTO ~ W3MEHEHHS  IEeHBl  Kak
(bMHAHCOBBIX WHCTPYMEHTOB, SIBIISTIOLIIAX CSI
0a3MCHBIM aKTUBOM TPOU3BOJHBIX (HUHAHCOBBIX
MHCTPYMEHTOB, TaK U PHCK B OTHOIICHHU aKTHBOB,
KOTOpBIE CIyXaT oOecneueHueM. B ciyuae
HeOIaronpusTHOrO M3MeHeHHs 1eHbl DoH MOoXeT
B CPaBHHTEIBHO KOPOTKMH CpPOK  IIOTEpSTH
CpeiCTBa,  SABJISAIONIMECS  OOECHEYeHHEM 10
MPOU3BOJHOMY (PHHAHCOBOMY WHCTPYMEHTY.

VHBeCTHPOBaHUIO B MHOCTPAHHBIC LICHHBIC

Oymaru u MIPOU3BOTHBIE ¢uHaHCOBBIE
WHCTPYMEHTHI, 0a30Bble aKTHUBBI, KOTOPHIX HUMEIOT
WHOCTpPaHHOE MIPOUCXOXKIEHHE, MIpHUCYIIN

OTNHCAaHHBIE BBIIIE PHCKH CO  CIEAYIOUIUMH
0COOCHHOCTSIMH.

WHoctpanHble (PUHAHCOBBIE HHCTPYMEHTHI U
aKTHBBI MOTYT OBITh TPHOOPETEHBI 32 PyOEIKOM MITH
Ha POCCUHCKOM, B TOM YHCIE OpPraHW30BaHHOM
PBIHKE.

[IpyMEeHHUTEIPHO K TaKUM HHCTPYMEHTaM
CTPAaTEerMYeCKUi PUCK, CUCTEMHBIH PHUCK H
MpaBOBOM  PHUCK, CBOWCTBEHHBIE POCCUUCKUM
PBIHKAaM, JIOTIOJHSIOTCS aHAJOTHYHBIMH PHUCKaMH,
CBOICTBEHHBIMH CTpaHaM, TJI€ BBIMYIIEHBI W/WIH
00palarTcs 3TH aKTUBHI.

Bo3moxxHOCTH Cyme0HOW 3ammThl MpaB Ha
WHOCTPAHHBIE aKTHUBBI MOTYT OBITh CYIIECTBEHHO
OTpaHHYEHBbl HEOOXOIUMOCTHIO OOpaimieHus B
3apyOexxHbIe CyneOHbIE W TPaBOOXPAHUTEIHHBIC

12




OpTraHsbl.

PazHple  BUABI pUCKOB  MOTYT  OBITh
B3aMMOCBSI3aHBI MEXIY COOOM, peann3amnus 0THOTO
pHUCKa MOXET U3MEHSATh YPOBEHb HITU MPUBOIUTH K
peanu3anuy Jpyrux pUCKOB.

Oobuien3BecTHa npsiMast 3aBUCUMOCTH
BEJIMYMHBI OXXHIAEMON TNPUOBUIM OT YPOBHA
MIPUHUMAEMOTO pucka. OnTuMaibHOe
COOTHOIIIEHUWE YPOBHEW pHUCKA H O0XUIAEMOH
MpHOBUTH Pa3IUYHO M 3aBHCHT OT IENIOTO psfa
OOBEKTUBHBIX M CYOBEKTHBHBIX (hakTopoB. Ilpm
IJIAHUPOBAHUM W  TMPOBEACHUM  OmNepanuii ¢
WHBECTHUIIMOHHBIMK  TIAsSMH  MHBECTOP  BCETAa
JIOJKEH TIOMHUTH, YTO Ha MPAKTHKE BO3MOXXHOCTH
MOJIOKUTENIBHOTO M OTPUIATEIBHOTO OTKJIOHEHUS
PCAILHOTO pe3yJibTaTa OT 3aIJIAHMPOBAHHOTO (WU
0’KHJJaeMOT0) YacTO CYMIECTBYIOT OJJHOBPEMEHHO H
peayiM3yIoTCsi B 3aBHUCHMOCTH OT IEJNOTO psna
KOHKPETHBIX ~ OOCTOSTENILCTB, CTEHCHb  ydyeTa
KOTOPBIX, cOoOCTBEHHO, u oTIpeieTsieT
PE3yIBTaTUBHOCTH OIEPaNnii HHBECTOPA.

Pe3ynbTaThl aedatrenbHOCTH Y IIpaBIIAIOUIEH
KOMITAaHWHM B TIPOILIOM HE SIBJISIIOTCS TapaHTUEH
JIOXOMIOB B OYAyIIEeM, W PEIIeHne O MPUOOPETEHUN
WHBECTUIIMOHHBIX TAEB MPUHUMAETCS WHBECTOPOM
CaMOCTOSITETILHO nocine O3HAKOMJICHUS c
HacTosumu [IpaBunamu.

29. Ypasistomnas KOMIIAHUS:

1)6e3 crnenuanbHOW JTOBEPEHHOCTH OCYIIECTBISIET BCE
npasa, yJIOCTOBEPCHHBIE LIEHHBIMH Oymaramu,
coctasisitomiuMu DOHJ, B TOM YHUCIIE MPaBO ToJIoca 110
TOJIOCYIOIINM IIEHHBIM OyMaram;

2)IpebsBISeT UCKU M BBICTYAET OTBETYMKOM IO HCKaM
B CyJIe B CBSI3U C OCYIIECTBICHHEM JESITEIBHOCTH II0
JOBEPUTEIILHOMY yIIpaBieHn0 DoHI0M;

3)BrpaBe MPOBECTH APOOJICHHE WHBECTHIHOHHBIX I1acB
HAa YCIOBHSX W B  TOPS/IKE,  YCTaHOBIIEHHBIX
HOPMAaTUBHBIMH  TIPABOBBIMH  aKTaMu  (ellepaibHOrO
OpraHa MCIIOJHUTEIBHOW BJACTH IO PBIHKY LEHHBIX
Oymar;

4)BripaBe BBIIATh JIOTOJHHUTEIIBHbIC HWHBECTHIIMOHHBIC
na B HOPSIIKE U CPOKH, MPETyCMOTPEHHBIE HACTOSILIUMU
[IpaBunamu;

5)BIIpaBe NPUHATH PEIICHHE O JOCPOYHOM IMTPEKPAIICHUN
dborga Oe3 pemieHHs OOIIETO COOpaHHUS BIIAIEIBICB
WHBECTULMOHHBIX T1a€B;

6)BIIpaBe MOracUTh 3a CUET UMYIIECTBA, COCTABIISIFOIIECTO
@doHx, 3aJ0DKEHHOCTh, BO3HUKIIYID B pe3yibTare
WCTIONB30BaHMs YTIpaBIIsoIeld KOMIaHeH COOCTBEHHBIX
JNEHEeKHBIX  CPEACTB  JUIi  BBIIATHl  JACHEXKHOU
KOMIICHCAIIUY BJIA/ICbIIaM HHBECTUITUOHHBIX TACB.

29. VYnpapnsiomnas KOMIaHUS:
1) oe3 CrelHabHON JIOBEPEHHOCTH
OCYIIECTBIISIET ~ BCE  IpaBa,  yJIOCTOBEPECHHBIC

IIEHHBIMU Oymaramu, cocTaBisiomuMu DoHJ, B
TOM YHCJIE MTPABO roJI0ca MO TOJIOCYIOLIUM LEHHbIM

Oymarawm;

2) OpelbsBISIET ~ WCKM M BBICTYIAeT
OTBETYMKOM TI0 WCKaM B CyI€ B CBS3H C
OCYIIECTBICHUEM JeSTeTbHOCTH o
JIOBEPUTEIEHOMY yHpaBiieHnio DoHmoM;

3) BITpaBe BBIJIATh JIOTIOJTHUTENILHBIE

WHBCCTUIIMOHHBIC IIak B TIOPAAKE W CPOKH,
HpeIyCMOTPeHHbIC HacTosuMu [IpaBuiamu;
4) BIpPaBe MNPUHATH PEUICHHE O JJIOCPOYHOM
npekpamennd  QoHaa 0e3 pemieHHs — OOIIero
coOpaHHsl BIaJIe/blEeB HHBECTUIIMOHHBIX 1aCB;

5) BI[paBe IIOTaCUTh 3a CUYET WMYIIECTBA,
COCTaBJISIOIIETO ®DoHp, 3aJI0JDKEHHOCTb,
BO3HHKIIIYIO B  pe3yJbTaTe€  HCIIOIH30BAHUS
VYpasistouieit KOMITaHUEH COOCTBEHHBIX

JIEHE)KHBIX CPEACTB JJS BBILJIATHl  JICHEKHOMH
KOMIICHCAIINX BJa IeblIaM HHBECTHIIMOHHBIX MaeB.
6) BIIpaBe IepeAaBaTh CBOU IpaBa U 00S3aHHOCTH

[0  JIOTOBOPY  JOBEPUTENBHOTO  YIPABICHUS
@oHJIOM JIpyrodl ympaBisdwonledl KOMIIAHUU B
MOPSIKE, YCTaHOBJIEHHOM HOPMAaTUBHBIMU

MPaBOBEIMH aKTaMU B cepe (PHHAHCOBBIX PHIHKOB,
B ClIyda€ HNPHUHATHA COOTBCTCTBYIOINCTO PCUHICHUA
o0mero coOpaHus BIIANIEIBIIEB WHBECTUIIMOHHBIX
naeB
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30. Yopasnsiomas KOMITaHus 00s13aHa:
1)ocymiecTBasSTh  JIOBEPUTEILHOE yIpaBlICHHUE
®oHIO0M B COOTBETCTBUH ¢ DefepaibHbIM 3aKOHOM
"O6  WHBECTHUMOHHBIX  ¢oHaax",  APYIrHUMHU
benepanbHbIMU 3aKOHaMH, HOPMAaTHUBHBIMHU
MPABOBBIMU  aKTamMu  (eAepabHOTO  OpraHa
WCIIOJIHUTENILHOM BJIACTHU MO PHIHKY LIEHHBIX OyMar u
Hacrosuumu [IpaBunamu;

2)1pu OCYIIECTBICHUH JJOBEPUTEIBHOIO YIIPABJICHUS
@DoHJ0M JEHCTBOBATh Pa3yMHO U JOOPOCOBECTHO, B
WHTEpecax BJIAJIETbIIEB UHBECTUIIMOHHBIX 1AEB;
3)nepenaBath MMYIIECTBO, cocTapistomee DowH,
JUISL ydeTa u () XpaHEHUst
Crnennanu3supoBaHHOMY JEMO3UTAPUIO, €CIIH IS
OTJIENbHBIX BUJOB HMYIIECTBA HOPMATUBHBIMU
npaBoBeiMU akTamu Poccuiickoit ®denepanuu He
IIPEyCMOTPEHO UHOE;

A)nepenaBars CrielUaIn3upOBAHHOMY JCTIO3UTAPHIO
KOIMH BCEX MEPBUYHBIX JOKYMEHTOB B OTHOILIECHUU

UMYIIECTBA, COCTaBJISIFOIIIETO Donp,
HE3aMEeUIUTEIIFHO ¢ MOMEHTA WX COCTABJICHHS HITU
MOJTyYCHUSI.

5)nepenaBars Crieluain3upoOBaHHOMY JCTIO3UTAPUIO
MOJTHHHBIC AK3EMIUTSIPBI JIOKYMEHTOB,
MMOATBCPIKAAIOIINX ImpaBa Ha HEABUXHUMOC
HUMYIIECTBO;

6)cTpaxoBaTh 37aHUS, COOPYKCHHS, ITOMEIICHHS,
coctapisitouiie  DoHA, OT pHUCKAa yTpaThl H
MOBPEXKICHMSI, IIPU 3TOM MHUHUMAaJbHAsl CTpaxoBas
CyMMa  JIOJDKHa  cocTaBisiTh 50  mpoleHTOB
OLIEHOYHOM CTOMMOCTU  CTPAaxyeMoro oOOBbeKTa
HEIBH)KMMOI'O MUMYIIECTBA. VYnpasisromas
KOMIIAaHUS ~ BIpPaBE€  BO3JIOXKHUTb  OOSI3aHHOCTD,
IIPEIYCMOTPEHHYIO HACTOSIIIMM TOAIYHKTOM, Ha
apeHJaTopa HeJIBUKUMOTO UMYIIIECTBA.

30. Yopasstomas KOMITaHusI 00s13aHa:

1) OCYIIECTBIISATh JIOBEPUTEIILHOE
ynpasiaeHue @DOHAOM B COOTBETCTBHHM C
®denepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX
doHgax», IpyrumMu ¢GeneparbHbIMU 3aKOHAMH,
HOPMATHUBHBIMU aKTaMHu B c(epe (pUHaHCOBBIX
PBIHKOB 1 HacTosAmumu [IpaBunamu;

2) [P OCYILECTBICHUHN JOBEPUTEIBHOTO
yrpasieHuss @oHIOM IeHCTBOBATh Pa3yMHO U

TO0OpOCOBECTHO B  HHTEpecax BIAJEIbIEB
WHBECTUIIMOHHBIX 11a€B;
3) nepenaBaTh HMMYILECTBO,

cocrapistomiee  dona, g ydera u - (WUIIM)
XpaHEHUS Cnennain3upoBaHHOMY
JICIIO3UTAPUIO, €CIIM I OTACIIBHBIX BHJIOB
MMYIIECTBAa  HOPMATHBHBIMM  IIPABOBBIMHU
akramu Poccuiickoit @enepanuu, B TOM YUCIE
HOPMAaTUBHBIMH aKTaMu B cdepe (PUHAHCOBBIX
PBIHKOB, HE IIPEYCMOTPEHO UHOE;

4) nepenaBate  Crenuain3upoBaHHOMY
JIETIO3UTAPUI0  KOMHMH  BCEX  IMEPBUYHBIX
JOKYMEHTOB B  OTHOIIEGHUU  HMYIIECTBA,

cocraBisroniero  @oHA, HE3aMEMITUTENHHO C
MOMEHTA UX COCTaBJICHUS WU TIOJTY4YCHUS;

5) nepenaBate  Crnenuanu3upoBaHHOMY
JICTIO3UTAPUIO HOJTUHHBIC IK3EMILISIPBI
JOKYMEHTOB, IOJATBEP)KAAIOIUX TMpaBa Ha
HEJIBIDKUMOE UMYILECTBO;

6) CTpaxoBaThb  3[@HUS,  COOPYKCHHUS,
MOMEIIeHus, cocTaBistomme OoHI, OT PHUCKOB
UX yTPaThl U TIOBPEXKICHHUS, TIPH ITOM:

- MUHHMaJbHAas  CTpaxoBas  CymMMma
cocraBmsgier 50  TPOIEHTOB  OIICHOYHOMU
CTOMMOCTH O0BEKTa HEIBUKMMOI'O UMYIIECTBA
Ha JIaTy 3aKJIFOUEHUS IOTOBOPA CTPAaXOBaHUS;

- MaKCUMaJIbHBIA ~ pa3Mep YacTHYHOTO
OCBOOOXKIICHHSI CTPAaxOBIIMKA OT BBIIUIATHI
CTpPaxoBOro BO3MEIICHUS (ppanmIN3bI)
COCTaBIISICT | TIPOIIEHT CTPaxOBOM CYMMBEI;

- MaKCUMaJIbHBIH ~ CPOK, B  TCUCHHE
KOTOPOTO HEJIBIYKUMOE UMYIIECTBO,
cocrapisomiee  PoHJ,  TOMWKHO  OBITH
3acTpaxoBaHoO, cocTtaBisieT 30 gHel ¢ Jarhl

BKJIFOUEHHUS HEIBM)KMMOIO HMYIIECTBA B
coctaB umyitiectsa ®oHna;
- MAaKCHUMaJIbHbII ~ CPOK, B  TEUYCHHE

KOTOpPOr0 B JIOTOBOpP CTPAaXOBaHHUs JIOJKHBI
ObITh BHECEHBl M3MEHEHUS (3aKIOYEeH HOBBIN
JIOTOBOP CTpaxOBaHMsI) B ciyJae
HECOOTBETCTBUS CTPAXOBOM CyMMBI, YKa3aHHOU
B JI0roBOpe, TpeOoBaHUsAM HacTosmux [IpaBun

BCJIE/ICTBUE YBEJINYEHUS OLICHOYHOM
CTOUMOCTH HEJBU)XKUMOTO UMYIIECTBA
cocrapinsieT 30 nHeH ¢ JaThl  YBEIMYEHUs
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OLICHOYHOU CTOMMOCTH HEBM)KAMOTO
MUMYILECTBA.

VYnopasisoomas KOMIIAaHUS BIIPAaBE BO3JIOKUTH
00513aHHOCTB, MPETYCMOTPEHHYIO HACTOSIIUM
MOAIYHKTOM, Ha apeHjaTopa HEABM)KHMOIO

UMYIIECTBA;
7) packpeiBaTh WH(pOpMaNMIO O jgaTe
COCTaBJICHUS CrHcKa BJIAJICJIBLICB

WHBECTULIMOHHBIX I1a€B JUIs OCYLIECTBICHUS
UMM CBOMX IIpaB He No3aHee 3 pabouux JIHEH
JI0 1aThl COCTABJICHUS YKa3aHHOTO CIIUCKA;

8) pacKkpelBaTh OTYETHI, TpeOOBaHMUA K
KOTOPBIM yCTaHaBiIMBarOTCs bankom Poccun.

31. Ynpasnsromasi KOMITaHUS HE BIIPaBe:

1) pacropsKaTbces UMYIIECTBOM,
cocrapisioniiM ~ PoHx, 0e3  MpeaBapUTENBHOTO
cornacusi Crienuanu3upoOBaHHOTO JICTIO3UTAPHA, 32
UCKJIIOYEHUEM CJICJIOK, COBEpIIAEMBIX Ha TOprax
¢doHIOBOII OWpKM WIM HMHOTO OpraHU3aTopa
TOPTOBIIM HAa PHIHKE LIEHHBIX OyMar;

2) pacropspKaTtbCsi  JICHEKHBIMH ~ CPEJCTBAMH,
HAXOJMIIMMHUCS HAa TPAH3UTHOM CUYETe, a TaKKe
WHBIM HUMYIIECTBOM, IE€PEJAaHHBIM B  OIUIATYy
MHBECTHIIMOHHBIX NIa€B M HE BKIIIOYEHHBIM B COCTaB

CDOHI[a, oe3 MnpeaABapUTCIbHOIO corjacus
CH@III/IaJH/I?;I/IpOBaHHOFO ACTIO3UTapPUs,
3) HCIIOJIb30BAaTh HMYHICCTBO, COCTABJISAIOIICE

donp, mis odecrnieyeHUs UCIIOJHEHUS COOCTBEHHBIX
00s13aTeNbCTB, HE CBS3aHHBIX C JOBEPUTEIHHBIM
ynpasienueM @OoHmom, wium s obecreueHust
UCIIOTHEHUS 0053aTeIbCTB TPETHHUX JIHII,

4) B3UMaTh  TPOIEHTHl 33  MOJIb30BAaHUE
JEHEKHBIMHU CPEJCTBAMU Y IPABIISAIOIIEH KOMITAHHH,
MPEAOCTAaBICHHBIMUA  JJIS  BBITUJIATBI  JCHEKHOU
KOMIICHCAIUH BJIaACiblIaM HWHBECTHIIMOHHBIX MacB B
Clydya€ HEJOCTaTOYHOCTH JIEHEXKHBIX CPEJCTB,
cocrapisromux Oony;

5) COBepLIaTh CJACIYIOIINE CICIKH WU J1aBaTh
MOPYYEHUS HA COBEPILIECHUE CIAEAYIOMINX CHAEIOK:

a) CIHCJKHU IO TPUOOPETEHHIO 3a CUET HUMYIIECTBA,
COCTaBJISIOLICTO ®onp, 00BEKTOB, HE
npeaycMoTpeHHbIXx DenepanbHbiM  3akoHOM  «O0
WHBECTUIIMOHHBIX (POHJIaX», HOPMATUBHBIMU aKTaMH
B cdepe (PUHAHCOBBIX DPHIHKOB, WHBECTHIITMOHHOW
nexnapauuerd Ponaa;

6) CHACIKU 10 OE€3BO3ME3JTHOMY OTUYXKICHHUIO
HMMYIIECTBA, cocTaBisitoniero Gounm;

B) CIEIIKU, B pe3ynbTaTe KOTOPBIX
VYnpasnsrouei KOMITaHHueH MIPUHUMAETCS
00s13aHHOCTH TIO TIepefaye HMMYIIECTBA, KOTOpoe B
MOMEHT TPHUHATHS TakoW  OOS3aHHOCTH  HE
cocraBiusger @DoHI, 3a HCKIIOYEHHEM CJICJOK,
COBEpIIAEMbIX Ha OPraHU30BAaHHBIX TOprax Ipu

31.Ynpasnstonias KOMIaHWs HE BIIPaBe:

1) pacnopspkaTbes UMYIIECTBOM,
COCTaBIISIOIIUM ®DoHp, 0e3
MpEABAPUTEIHHOTO coryiacus
Criennanu3upoBaHHOTO  JETIO3UTAPHS,
3a UCKJIIOYEHHEM CZIETIOK,
COBEpIIaeMbIX HA OpPraHU30BaHHBIX
TOprax, MPOBOJUMBIX POCCUHUCKON WU
WHOCTpPaHHOW Oupkeld JHOO HHBIM
OpraHu3aTOPOM TOPIOBIIY;

2) pacropsKaThCsI JEHE)KHBIMU
CpelCcTBaMH, HaXOISIIUMHUCS Ha
TPAH3UTHOM cyere,
0€310KyMEHTapHBIMU LEHHBIMU
Oymaramu, HaXOISIIIUMHCS Ha
TPAH3UTHOM CYETE JICTIO, a TAK)KE UHBIM
MMYIIECTBOM, TIEPEIaHHBIM B OIUIATY
WHBECTUIIMOHHBIX naeB u HE
BKJIIIOYEHHBEIM B coctaB Ponma, 0Oe3

MpEeABAPUTEIBHOTO coriacus
Criennaii3upOBaHHOTO JIETTO3UTAPUS;

3) HCIoIB30BATH HMMYILIECTBO,
COCTaBJISIONICE ®ong, TS
obecreueHust HCIIOJTHCHUS
COOCTBEHHEBIX 00513aTeIILCTB, HE
CBSI3aHHBIX c JIOBEPUTEILHBIM
ynpasienneM  DoHIoM, WM IS
obecrieueHust HCIIOJTHCHUS

00513aTeTHCTB TPETHUX JIUII,

4) B3uUMaTh TMPOIEHTHI 3a TOJb30BAHUE
JIEHE)KHBIMU cpencTBaMu
VYnpasistonen KOMIIaHUH,
MPEAOCTAaBICHHBIMUA  JJII  BBITUIATHI
JICHE)KHOM KOMIICHCAIIMU BJaJelIblaM
WHBECTHIIMOHHBIX TlaeB B  Ciy4ae
HEJIOCTATOYHOCTH JE€HEXHBIX CPEJCTB,
cocTapisromux on;

5) coBepiiaTh CICAYIONUE CHACTKUA HIIH
JlaBaTh TOPYYEHUS Ha COBEPIICHUE
CJEIYIOIIUX CHEIIOK:
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YCIOBUM OCYIIECTBJICHUS KJIMPHUHIA [0 TaKuM
ClIeJKaM;

T) CHACIKH TII0 TPUOOPETCHHUIO HMYIIECTBA,
SBIISIIONIETOCS IPEAMETOM 3ajiora WM  HHOTO
obecrieyeHus, B pe3yJabTaTe KOTOPbIX B COCTaB
@®oHma BKIIOYAETCS HMMYIIECTBO, SIBIISIOLICECS
IIPEIMETOM 3aJI0ra UM UHOTO 00eCeueHMs;

1) JIOTOBOPHI 3aiiMa WJIM KPEIUTHBIE JI0TOBOPHI,
BO3BpAaT  JCHEXKHBIX  CPEACTB IO  KOTOPBIM
ocylecTeisieTca 3a cuer umyuniectBa PoHpa, 3a
UCKJIIOYEHUEM  CIIy4aeB IOJIyUYCHHs JCHEXKHBIX
CPEACTB ISl MOrallleHUs] THBECTULMOHHBIX 11a€B IIPU
HE/I0CTaTOYHOCTH JICHEXKHBIX CpeICTB,
coctapisaromux @Dona. Ilpu 3TOM COBOKYMHBIN
00bEM 33J0JDKEHHOCTH, TMOMJIEKAIICH MOTralieHnIo
3a cYeT UMyllecTBa, cocTasistoniero Goxp, Mo Bcem
JOTOBOpaM 3aiiMa M KPEIUTHBIM JOrOBOpaM He
JOJDKeH mpeBblate 20 MPOLEHTOB CTOMMOCTH
YUCTBIX akTHBOB DOHAA, a CpPOK TNPUBICYCHHS
3a€MHBIX CPEACTB 0 KaXJOMY JOroBOpy 3aiima u
KPEIUTHOMY JOTOBOPY (BKJIIOYAsi CPOK TPOJUICHUS)
HE MOXKET MpeBbIIaTh 6 (I1€CTh) MECSIIEB;

e) CEJIKU PEro, MOJUIekKAIINE HUCIOJHEHUIO 32
cueT umymecrsa PoHa;

x) CIENKU M0 mpuodpereHuto B cocraB Ponna
HUMYIIECTBA, HAXOJAIErocs 'y VYnpassromei
KOMITIAaHUU B JIOBEPHUTEIHHOM YIPABICHHUU 110 HHBIM
JI0rOBOpaM, M UMYIIECTBA, COCTABIIIOIETO AKTUBBI
aKIIMOHEPHOTO MHBECTHUIIMOHHOTO (POH[IA, B KOTOPOM
VYhpapisiomass KOMIIAHHMS BBIMOJHAET (QYHKIUH
€IMHOJIMYHOTO UCTIOJTHHUTEIBHOTO OpTraHa;

3) CHENKM 1O  OTYYXKJICHHIO  HMMYILECTBa,
coctaBisitoniero  MDoHI, B COCTaB HMYIIECTBA,
Haxojduerocs y YOpapisiomed KOMOAaHUM B
JOBEPHUTEIFHOM YIPABJICHUH MO WHBIM JOTOBOpaM,
WIA B COCTaB MMYILECTBA, COCTABIISIOLIETO AKTUBBI
aKIIMOHEPHOTO MHBECTHIIMOHHOTO (OH/A, B KOTOPOM
Vhpapisomas KOMIIAHHMSL  BBIMOJHAET (QYHKIUH
€IMHOJIMYHOTO UCTIOJTHUTEIBHOTO OpTraHa;

n) CleNKH 1o mpuodpereHnio B coctaB PoHaa
LEHHBIX ~ Oymar,  BBINYIIEHHBIX  (BBIJIAHHBIX)
yYaCTHHKaMH  YTpaBisoUled  KOMIIAHUH, HUX
OCHOBHBIMH H TIPEOOIaAIONIMMU XO03HCTBEHHBIMA
obliecTBaMM,  JOYEPHUMH U 3aBUCHUMBIMHU
oOmecTBaMH YTIPABISIONMIEH KOMITAHWUH, a TaKXkKe
Crenuan3upoBaHHbIM JIETIO3UTapUeM, AyIUTOpa,
Perucrpartopom;

K) CHEJKH MO MPHUOOPETEHHUIO B
MMYIIECTBA,  IPUHAJIEKAMETO0  YIIPaBIAIOIIEH
KOMIIaHWM, €€  YyYaCTHMKaM, OCHOBHBIM M|
npeoOIagaronuM  XO3SIMCTBEHHBIM  00IIIeCTBaM  €e
YYaCTHUKOB, €€ JOYepHMM M  3aBUCHMBIM
oOmiecTBaM, JHUOO MO OTUYKIEHUIO HMYIIECTBa,
cocTaisitoniero PoH, yKa3aHHBIM JIUIAM;

coctraB Donna

a) CHeNKM 10 TPUOOpPETEHHUI0 3a CYeT
UMYIIECTBA, COCTaBIsIOMEro MoH, 00bEKTOB,
He mperycMOTpeHHbIX DenepanbHbIM 3aKOHOM
«00 MHBECTUIIMOHHBIX dbormax»,
HOPMAaTUBHBIMH aKkTaMu B cepe PpuHAHCOBBIX
PBIHKOB,  MHBECTULIMOHHOM  JeKiapanuen
doHAa;

6) coenku
OTUYXJICHUIO
cocrapsitoero Oouy;

B) CHCJIKH, B  pe3yjbTaTe  KOTOPBIX
VYhpapnsiomei — KOMIAHUEH  IPUHUMAETCS
00s3aHHOCTH 0  Tepeaaye  HUMYIIECTBa,
KOTOpO€ B  MOMEHT NpPHUHITUS  TaKou
obOs3anHOCTH HE cocraBiusier DonHp, 3a
UCKIIIOYCHHEM  CJIEJIOK, COBEpIIAeMbIX Ha
OpraHM30BaHHBIX  TOpPrax TMpHU  YCIOBUU
OCYIIECTBIICHUS KJIMPUHTA 110 TAKUM CHIETIKaM;
T) CHCIIKH 110 TTPHOOPETESHUIO UMYIIECTRA,
SBIIAIONIETOCS TMPEIMETOM 3aJI0ra WU HHOTO
obecrieueHusi, B pe3yJbTaTe KOTOPBHIX B COCTaB
@doHJa BKIIOYAETCS UMYIIECTBO, SBISIOLICECS
MIPEAMETOM 3aJI0Ta HJIM UHOTO 00ECTICUCHHUS;

) JIOTOBOPBI ~ 3aiiMa WJIM  KpEIUTHBIC
JIOTOBOPBI, BO3BpAT JECHEKHBIX CPEACTB IO
KOTOPBIM OCYIIECTBIISIETCS 332 CUET UMYIECTBA
doHza, 32 UCKIIOYCHUEM CIIy4aeB MOJYUYCHHS
JICHEKHBIX CpEICTB TUIS MOTAIICHUS
WHBECTHIIMOHHBIX TAaeB MPHU HEAOCTATOYHOCTHU
JIEHEeXKHBIX CpeICTB, cocTaBisitouux DoHxa.
IIpn 3TOM COBOKYITHBIN o0BeM
3a/I0JDKEHHOCTH, MOJIEkKANIeH MOTaleHuo 3a
CYET WMYIIECTBa, cocTapistomero MoH, Mo

1o 0€3B03ME3THOMY

HUMYILECTBA,

BCEM JOroBOpaM 3aiiMa M  KPEOUTHBIM
JIOTOBOpaM ~ HE  JIoJbKeH mpeBblmath 20
IIPOLEHTOB ~ CTOMMOCTH  YHUCTBIX  AKTHBOB

@oH/1a, a CPOK IPUBJICUYECHHUS 3a€MHBIX CPEJICTB
[0 KaXJIOMYy JOTrOBOpY 3aiiMa M KpPeIUTHOMY
JOTOBOpPY (BKITIOYAst CPOK MPOJICHHS) He
MOJKET MPEBBIATH 6 (1IECTh) MECALIEB;

e) CIIEIKH pero, MOJIeXKAIHE
UCTIOJIHEHUIO 3a cueT umyiiectsa ®ounna;

x) CHENKH IO NPUOOPETEHHIO B COCTaB
®oH/a UMYIIECTBA, HAXOAMIETOCS Y
praBJ’IfIIOHICI\/'I KOMITAaHUKX B OOBCPUTCIIBHOM
yIOpaBIeHUd TIO HWHBIM  JIOTOBOpaM, H
HMYHIECTBA, COCTaBJJIAOIICTO AKTHUBBI
aKIIMOHEPHOTO0 WHBECTHLMOHHOrO (oHAa, B
KOTOpPOM anaBHﬂ}omaﬂ KOMITaHUs BBIITOJIHACT

(GYHKIUU  €AMHOJIUYHOTO  HMCIOJHUTEIHLHOTO
oprasa;
3) CICIKU TIO OTYYXKICHHIO HMYIIECTBA,

coctapistonero MoH, B COCTaB UMYIIECTBA,
HaxoJsIerocs: y Ynpaisiolled KOMIIAHUHM B
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i) CHCNIKU TIO TpHoOpeTeHuto B coctaB doHma
uMmyiectsa y Crniennanu3upoBaHHOIO JIENO3UTapus,
OueHmmka, AyauTopa, ¢ KOTOPbIMU Y IPABJISIONICH
KOMIIAaHUEHN 3aKJIIYEHbl JIOTOBOPBI, U BIAJEIbLEB
WHBECTUIIMOHHBIX TaeB JUOO0 1O OTYYNKACHHUIO
MMYILECTBA YKa3aHHBIM JIMLAM, 33 HCKIIOUYEHUEM
ClIy4yaeB BbIJIAYU MHBECTULIMOHHBIX 11aeB
BJIQ/IETIbIIaM HHBECTULMOHHBIX I1a€B U  OIUIAThI
pacxoloB, YKa3aHHBIX B TyHKTe 118 Hacrosmmx
[IpaBui, a Takke MHBIX CIy4aeB, MPEAYCMOTPEHHBIX
Hacrosuumu IIpaBunamu;

M) CHEJIKU o nepeaaue MMYLIECTBA,
cocrapistoniero @oHj, B MOJIb30BAaHUE BiaJeibliaM
MHBECTUIIMOHHBIX MA€B;

H) CHeNKH 1o mpuodpereHuio B coctaB Donna
IIEHHBIX ~ Oymar,  BBINYIIEHHBIX  (BBIJAHHBIX)
VYipansomed KOMIIAHHEH, a TAKXKE aKIUOHEPHBIM

WHBECTHIIMOHHBIM  ()OHJAOM, AaKTHUBBI KOTOPOTO
HaXOIATCSI B JIOBEPUTEIIHLHOM YIPaBJICHUH
VYnpasmstomei KOMIIaHUH WA byHKIIUU

CANHOJJIMYHOI'0 HCIIOJHUTCIIBHOIO OpraHa KOTOpPOIro
OCYHICCTBIIACT yr[paBJ'ISIIOH_IaH Kommanns.

JIOBEPUTEIIPHOM  yIPaBJICHUU
JOTOBOpaM, WJIM B COCTaB HMYIIECTBA,
COCTAaBJIAIOIETO AKTHBBI AKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (GOHIA, B  KOTOPOM
VYnpasastomas KOMITaHUS BBITOJIHSET
GYHKIUM  €AWHOJIMYHOTO HCIOJHUTEIEHOTO
oprasa;

n) C/IEIKH IO TNPHOOPETEHHIO B COCTaB
@doHga  mEHHBIX ~ OyMar,  BBIMYIIEHHBIX
(BBIIAaHHBIX)  yYaCTHUKAMHU Y TIPABJISIONICH
KOMIIaHUH, ux OCHOBHBIMH u
npeoOIagaro UMy XO03AMCTBEHHBIMH
oOmmiecTBamMu, JOYEPHUMH H 3aBUCUMBIMU
obOmecTBaMu  YTIpaBisiomeld KOMIIAaHUHM, a
takke Crenuaau3upOBaHHBIM JCTIO3UTAPUEM,
Aynutopom, Perucrtparopom;

K) CIIETIKM 10 npuodpeTeHuto B coctaB doHja
MMYILECTBA, MPUHAJIeKAIIETO Y IPaBIAIOIen
KOMIIAHUHM, €€ YYaCTHUKAM, OCHOBHBIM U
npeoOagaronuM X03sHCTBEHHBIM OO0IIeCTBAM
€¢ YYaCTHUKOB, €€ JOYEPHHM M 3aBHCHMBIM
00I1IeCTBaM, 1100 o OTUYXKICHHUIO
HMMYIIIECTBA, COCTAaBJIAIONIECTO ®ong,
YKa3aHHBIM JIUIaM;

1) CHCIKH 110 TPUOOPETCHHIO B COCTaB
@®onna umymectBa y Crnenuaan3upoBaHHOTO

1o HWHBIM

nenosutapusi, OrneHmuka, AyauTopa, ¢
KOTOPBIMH VYnpasnstomei KOMITaHHEH
3aKJIIOYEHbl ~ JIOTOBOpPbBI, U  BIAJEIBLEB
WHBECTUIIMOHHBIX MaeB JHOO0 MO OTUYXKICHUIO
HMMYIIECTBA yKa3aHHBIM JaULaMm, 3a
HCKIIIOUEHHEM CIIy4yaeB BbIJIa4H
WHBECTUIIMOHHBIX raeB BJIa/I€TbIIAM

WHBECTUIMOHHBIX TAa€B W OIUIAThl PAacXoloB,
yKa3aHHbIX B NyHKTe 118 Hactosmux [IpaBu,
a TaKKe MHBIX CIy4yacB, INPEAYCMOTPEHHBIX
Hacrosmumu [IpaBunamu;

M) CHCIKM IO Tepefadye HMYIIECTBa,
cocrapisitomiero  MoHA, B IOJB30BaHUE
BJIa/IETIb1IaM UHBECTUIIMOHHBIX 11a€B;

H) CHAENKH M0 NPUOOPETEHHIO B COCTaB
@®oHna  meHHBIX ~ Oymar,  BBIIYUICHHBIX
(BBLIAHHBIX) YTpaBisiomled KOMIIaHuEeH, a
TAK)KE€  AKIUOHEPHBIM  HMHBECTHIIMOHHBIM
GOHIOM, AaKTHUBBI KOTOPOTO HaXOIATCS B
JIOBEpUTENIBHOM  YIIPABICHUM Y IIPaBIISIIOIIEH
KOMIIAHUM WM (QYHKUUUM  €IUHOJUYHOIO
HCIIOJIHUTEIIBHOTO opraHa KOTOPOTO
OCYILIECTBIISIET Y IIPaBIAIONIas KOMIIAHUS;

6) 3aKioyaThb  JIOTOBOPHI  BO3ME3HOTO
OKa3aHUsA YCIIYT, MOAJIEKAIINE OIUIaTE 3a CUET
akTuBoB OHza, B ClyyasX, YCTAaHOBJIEHHBIX
HOpMAaTHBHBIMU akTaMu banka Poccun.

33. OrpaHuyeHHsi Ha COBEpPIICHHE CJHIEJIOK,

33.0rpaHvyeHus Ha COBEpPIICHHE CJENOK,
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n.n

YCTaHOBJICHHBIE MOAMYHKTOM '"H" MOANyHKTa 5
nyHkTa 31 Hacrosmux IlpaBuin, He mpumeHsIOTCH,
€CJIM YKA3aHHBIE CHIETIKH:
1)coBepiaroTcs C [ICHHBIMU
BKJIFOYEHHBIMHU B KOTHPOBAJIbHBIE
poccuiickux (OHIOBBIX OUPIK;
2)COBEPIIAIOTCS TPH PA3MEIIECHUN TOMOTHUTEIBLHBIX
[EHHBIX OyMar akIMOHEpPHOTro oOIiecTBa IpH
OCYILECTBJIEHUH YNPABJISAIOIIEH KOMIIAHMEN IIpaBa
aKlMOHepa Ha MPEUMYIIECTBEHHOE MpUOOpeTeHHE
akuMid M SMHCCHOHHBIX  IEHHBIX  Oymar,
KOHBEPTUPYEMBIX B AaKLUHWHU HTOTO aKIUOHEPHOI'O
o0111eCTBA;

3)ABIAIOTCS CACIKAMU O MPUOOPETCHUIO aKIHUi B
XO3SICTBEHHBIX OOIIECTBaX, KOTOpbIe HAa MOMEHT
COBEpILEHUS  CAEJIOK  SBISUIMCh  3aBUCHMBIMU
(mouepHUMM) X035IMCTBEHHBIMU obmecTBaMu
VYopapnsoomeid KOMIAHUA B CHUIy HPUOOpETEHUS
IIOCJIEIHEW  YKa3aHHBIX AaKUMW B  HMYILECTBO,
cocraBisitoniee akTuBbl PoHAA.

Oymaramu,
CITUCKH

YCTAQHOBJICHHBIE MOAIYHKTOM «H» MOJIMYHKTa 5
nynkta 30  Hacrosmumx — IlpaBwi,  He
IPUMEHSIOTCS, €CIM  YKa3aHHble  CIENIKU
COBEpIIAIOTCSI €  I[EHHBIMH  Oymaramu,
BKJIIOYEHHBIMH B  KOTHUPOBAJIbHBIE  CIIUCKU
POCCUICKHUX OUPXK.

42. VHBecTUIIMOHHBIE Tau CBOOOJHO oOpamarTcs
o 3aBepiueHnu GopmupoBanust PoHpa.

42 VHBEeCTULIMOHHEIE mau cBOOOHO
oOpallarTcs Mo 3aBepIICHUU (HOPMUPOBAHUS
®donma.

VHBECTUIIMOHHBIC 1Al MOTYT oOpamarbcs Ha
OpraHM30BaHHBIX TOpPrax.

Criennanu3upoBaHHBIN JICIIO3UTapuH,
Peructparop, Ayaurop u OLEHIIMK HE MOTYT
SBISITBCSL ~ BJIAJENbIIAMH  MHBECTUIIMOHHBIX
aeB.
45. Obuee cobpaHue BiaeibleB MHBECTUIMOHHBIX | 45.00111ee coOpaHue BJI/I€IbLIEB
naeB (manee - OOmee coOpaHue) MNPUHUMAET | MHBECTUIIMOHHBIX MaeB (namee - OOmee

pelIeHus 0 BOIpocaM:

1) YTBEPKICHHUS WU3MEHEHUH, KOTOpBIE
BHOCSTCS B Hacrosimue [IpaBuiia, CBS3aHHBIX:

- C U3MEHEHUEM MHBECTUIIMOHHON JIEKIIapaluu
@®oHza, 3a HCKIIOYEHUEM CIIy4aeB, KOIJAa TaKHUe

HU3MCHCHUA 06YCJ'IOBJ'ICHLI N3MCHCHUAMU
HOPMATUBHBIX IIPABOBLBIX  AKTOB @enepaanoro
opraHa HUCIIOJIHUTEIbHOMN BJIaCTH, KOTOPbBIMU

YCTaHABIIMBAIOTCS JIOTIOJHUTEIbHBIE OTPAHHUYCHUS
cocTaBa W CTPYKTYpbl  aKTHBOB  ITa€BBIX
WHBECTUIIMOHHBIX (DOH/IOB;

- C YBEIMYEHHEM pa3Mepa BO3HArpaACHUS
VYupasnstomeid komnanuu, Crienuanu3upoOBaHHOTIO

nenosutapusi,  Permcrtparopa,  OuneHunmka U
Aynuropa;
- C  pacuIMpeHMeM  IIepedyHs  pacxoJll0oB

Vupapnsiomeil KOMIIaH|H, MOUISKAIINX OIUIaTe 3a
CUYeT MMYIIECTBa, cocTaBstomero Goxx;

- C BBEJICHUEM CKHJIOK B CBSI3M C IOTAIICHHEM
HHBCCTHIMOHHBIX IIA€B WK YBCIWYCHHUEM HUX
pa3MepoB;

coOpaHue) MPUHUMAET PEIICHHUS 10 BOIIPOCAM:
1) yTBepKICHUS HM3MEHEHHH, KOTOPBIC
BHOCATCS B  Hacrosmue [IpaBwia,
CBS3aHHBIX:
- C  WU3MEHEHHWEM  HHBECTUIMOHHOMN
nexnapauun PoHJa, 3a UCKIIIOYEHUEM CIIyYaeB,
KOrja Takue  MU3MEHEHUs  0O0YCIIOBJICHBI
W3MEHEHUSIMA HOPMAaTUBHBIX akTOB baHka
Poccun, KOTOPBIMU YCTaHaBIIUBAIOTCS
JIOTIOJTHUTEIbHBIE OTPaHUYEHHUs COCTaBa U
CTPYKTYpbl aKTUBOB Ma€BbIX MHBECTUIIMOHHBIX

¢boH10B;

- c YBEIIMUYECHUEM pa3mepa
BO3HArpaxaeHus YNOpaBsONIEd KOMIAHUH,
Cneunaiu3upoBaHHOTO JIETIO3UTapus,

Perucrpatopa, Ouenuiika u Ayauropa;

- C PpacIIMpEeHHEM IEpEeUYHs pacxoloB
VYropapnsromed — KOMIaHUW,  HOJJIEXKAIINX
OIUIaTe 3a CYET UMYILECTBA, COCTABJISIOLIETO
@oHJI, 32 UCKIYEHUEM PACXOO0B, CBA3AHHBIX
¢ ymuatod M (WIM) BO3MEUIEHHEM CYMM
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- ¢ m3meHenueM tnna Oonna;

- c OIIpeIETICHUEM KOJIMYeCTBa
JOTIOJTHUTENbHBIX UHBECTUIIMOHHBIX I1A€B;

- ¢ u3mMeHenueM kareropuu Oonna;

- C YCTAaHOBJICHHEM WJIM HCKJIIOYEHUEM IIpaBa
BJIAJICNIBLIEB MHBECTULIMOHHBIX I1A€B HA IOJYyYECHUE
J0X0Ja OT JOBEPUTENbHOTO ynpasiieHuss oHaom;

- C H3MCHEHUEM TIOpSAKAa  ONpENeSICHUS
pasMepa [10XO0Ja OT JOBEPUTEIBHOTO YIIPABICHUS
@oHIOM, pacHpenensieMoro MeXAy BiladenblUaMu
WHBECTHIIMOHHBIX MAeB;

- C YBEIMYEHUEM MaKCHUMaJIbHOIO pa3Mepa
pacxo/oB, CBSI3aHHBIX c JIOBEPUTEIIHHBIM
YIPaBJICHUEM HMYILECTBOM, cOocCTaBistomuM PoHp,
OoUIeKAlUX  OIUlaTe 3a  CYeT  MMYIIECTBa,
cocrasistroniero Qoxn;

- C HM3MEHEHMEM CpOKa JECHCTBHS JOrOBOpa
JIOBEPUTENIBHOTO yIpaBieHUs: POHIOM;

- C YBEIMYECHUEM pa3Mepa BO3HATPAKICHUS
JMLa, OCYUIECTBIIAIONIEro npekpaenue Pouna;

- C  H3MEHEHUEM  KOJMYECTBA  TOJIOCOB,
HEOOXOMUMBIX JUIg NpUHATHS peutieHus OOumm
coOpaHueM

2) nepeiavyu npas U 00sI3aHHOCTEH 1O IOTOBOPY
JIOBEPUTENIBHOrO  yrpaBieHuss DoHIOM  Apyrou
YIPABIISIONIEH KOMIIAHUU;

3) JIOCPOYHOI0 MPEKPALIECHUS] WIH MPOIJIEHUS
CpOKa  JEUCTBUS  JOTOBOPAa  JOBEPUTEIBHOIO
ynpasieHuss QOHIOM.

VIUIQYEHHBIX  YTOPaBIAIONIEH  KOMIIAHUEH
HaJIOTOB U HHBIX O6$IBaTeJIBHI>IX IIaTeXed 3a
CYeT UMYILECTBa, cocTaBJstoniero ®ouxy;

- C BBC€ACHHCEM CKHJIOK B CBA3H C

[OTalllCHUEM HMHBECTULIMOHHBIX I1a€B  HIIU
YBEIIMYECHUEM UX Pa3MEPOB;

- ¢ u3MeHenueM tuna Ooxpa;

- c OIIpECIICHUEM KOJIM4eCTBa

JIOTIOJIHUTEIbHBIX NHBECTUIIMOHHBIX Ma€B;
- ¢ u3MeHeHueM kateropun PoHpa;

- C YCTAaHOBJICHUEM WA HCKIIOUYEHHUEM
npaBa BJa/ieblleB WHBECTUIIMOHHBIX TaeB Ha
[IOJIyYeHUE  J0X0Ja OT  JIOBEPUTEIBHOIO
yrnpasneHuss ouaom;

- C M3MCHEHHEM TMOpsIKa ONpeleeHus

pasMepa  moxoga  OT  JIOBEPUTEIBHOTO
yopaBieHuss ~ @OHIOM,  J0JAA  KOTOPOIo
pacnpeznensercs MEXIY BJIa/ICTIbLIAMU

MHBCCTUIIMOHHBIX IIa€B, a TAK)XKXE C UBMCHCHUEM

JONM  yKa3aHHOTO Joxona (mopsiaka ee
OTIPEJICTICHUs) U CPOKA €TO BBHIIIATHI;

- c yBEJIMYCHUEM MaKCHMAaJIbHOT'O
pazmepa pacxoJioB, CBSI3aHHBIX c

JAOBCPUTCIIBHBIM  YIIPABJICHUEM HMYHICCTBOM,
COCTaBJIAOIIUM q)OHIl, IOoAJIC)KalIMX OIIJIaTe 3a
CUCT UMYyHICCTBA, COCTABJIAOIICTO CDOHI[;

- C U3MEHEHMEM  CpOKa  JCUCTBUA
JI0Or0BOpa JIOBEPUTENIBHOIO yIIpaBJICHUS
DoHI0M;

- c YBEIUYECHUEM pasmepa
BO3HATrPaXKJCHUS JIMIA, OCYIIECTBIIAIOLIETO

npekpaieHue Gounna;

- C HW3MEHEHHEM KOJIHMYEeCTBa TOJIOCOB,
HEOOXOUMBIX JJIsl IPUHATHUSA pemieHuss Oomum
cobpaHuewm;

- C BBEJCHHUEM, HCKIIOUEHHUEM WIU
H3MEHEHHEM TIOJIOKEHMH O BO3MOXKHOCTH
YaCTUYHOTO  TOTAlIeHUsI WHBECTUIIMOHHBIX
nacB oe3 3asIBIICHHUSI BJIAJIENIbLIEM
WHBECTUIIMOHHBIX TaeB TpeOoBaHUs 00 uX
MOTaIICHAH,

- C  BBEJIEHHMEM WIH  HM3MEHEHUEM
MOJIOKCHHU, HANpPaBJICHHBIX Ha PaCKPHITHE
uHpopMaMud O  KOH(JIMKTE  HHTEpPECOB
YIPaBIIAIOLIEH KOMITaHHH,

CIEUATM3UPOBAHHOTO JETIO3UTAPHSI.
2) mepemadd TpaB M OOS3aHHOCTEH IO
JIOTOBOPY JOBEPUTEIHHOTO YIPaBICHUS

donom Jpyrou YIpaBJIAOIIEH
KOMIIaHUH;
3) JOCPOYHOTO MPEKPaICHUS WITH

IIPOJUJIEHUSI CPOKa JEHUCTBHs JOrOBOpa
JIOBEPUTENIBHOTO ynpaBieHUus1 QOHIOM.
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46.7. O co3piBe O6mIEr0o coOpaHUsl JOKHBI OBITH
yBeaoMIIeHb! CrieiMaan3upOBaHHbIN AETIO3UTAPH, a
TaKke eaepaabHbIi OpraH UCIIOJHUTEILHON BIACTH
110 PHIHKY LIEHHBIX OyMmar.

46.7.0 co3piBe OOmero coOpaHUs TOJDKHBI
ObIThb  yBemomuieHbl  CriennManu3upOBaHHBIN
neno3utapuid 1 bank Poccun.

46.21. CoobOmenne o co3biBe OOmero cobOpaHus
packpbiBaeTcsi  JMIOM, co3bBapomuM  OOmee
coOpanue, He mo3aHee dem 3a 20 gHEH 10 AaThl
nposeaenust O0mero coopanus.

Jlo ero packpeiTus cooOIiieHue o cos3bpiBe OOIIEro
coOpanusi  JODKHO  OBITH ~ HANpaBICHO B
(dbenepaibHBI OpPraH MCIOJHUTEIBHOW BJIACTH IO
PBIHKY LICHHBIX OyMmar.

PackpsiTre coobmenus o co3piBe O0mero coopanus
ocymectisiercs B cetu MHTEPHET wna caiite
http://www.ucnu.ru.

46.21.Coob6menue o co3siBe O0IIEro coopaHus
packKpbIBaeTCsi JUIOM, co3biBatomum OoO1ee
cobpanue, He mo3aHee yeM 3a 20 qHel 10 AaThl
nposeaenust O0miero coopanusi.

Jlo ero packpeITHsi CcOOOIIEHHE O CO3bIBE
OOmiero coOpaHusi JOHKHO OBITH HAINPABICHO
B bank Poccun.

PackpeiTiie coobuienus o co3biBe OOmiero
cobpaHus ocymecTBiseTcss B cetd WHTepHeT
Ha caifte http://www.ucnu.ru.

46.41. Konus mporokosna OO0rmiero codopanus J0mKHa
ObiTh ~ HampaBieHa B  (eaepasibHBIl  OpraH
WCIIOJIHUTEJIBHON BJIACTU MO PBIHKY LIEHHBIX Oymar
HE [MO3[HEe TpeX pabouyMx IHEH cO [HS ero
[IPOBEICHUSL.

46.41. Komus mportokona OOmiero coOpaHus
noikHa ObITh HampaBieHa B bank Poccuu u B
Criennanu3upoBaHHBIN JENO3UTapui HE
nosaHee 3(Tpex) paboumx AHEH €O JHS €ro
MIPOBE/ICHUS.

47. B cnyuae mnpunatus OOmmM coOpaHuem
pemieHusi 00 YTBEP)KICHHUM W3MEHEHUH, KOTOpBIC
BHOCSTCS B Hacrosimue [lpaBuna, wim o mepemade
paB ¥ 0053aHHOCTEH 10 JOTOBOPY JOBEPUTEIBHOTO

ynpasiieHuss  DOHIOM  ApPYrod  ynmpasJsrOLIEH
KOMITAHUM, YOpaBisolas KOMIAHUs IOJAeT Ha
perucTpanuo B benepanbHbIi opras

HUCIOJIHUTEIBHOM BIACTU IIO PBIHKY HCHHBIX 6YMaF

47B cinydae npunsatas OOmuM coOpaHueM
pemieHuss 00  YTBEpKISHUM  H3MEHEHHIA,
KOTOpBbIE BHOCSATCS B HacTosmue [IpaBuia, unun
0 Tepeayue npaB U 00s13aHHOCTEH MO JOTOBOPY
JIOBEpUTENIBHOTO yrpaBiiecHus: DoHIOM pyrou
YIpaBISIIOLIEH KOMIIaHUH, MU3MEHEHUS,
KOTOpbIE BHOCSATCS B Hactosmue [IpaBuna B
CBSI3U c YKa3aHHbIM pelieHueM,

COOTBETCTBYIOIIME  M3MEHEHMS B  HACTOAIIME | MPEICTABISAIOTCS HAa pErucTpauuro B baHkK

[IpaBuna B Teuenue 15 paGouux nHeil. Poccun He mozgHee 15 pabouux AHEH ¢ gaThi
HPUHSTHS O6mum coOpaHueM
COOTBETCTBYIOIIETO PELICHHUS.

57.B  npueme  3agBOK Ha  npuoOpereHue | 57.B nmnpueme 3asgBok Ha mpuoOpeTeHHUE

MHBECTUIMOHHBIX Ta€B OTKA3bIBACTCS B CIEAYIOIIMX | MHBECTUIIMOHHBIX IIa€B  OTKa3bIBaeTcsi B

CIIy4dasx: CIIEIYIOIINX CIIydasx:

1)HecoOumoieHue TOpsKA U CPOKOB TOAa4H 3asiBOK, | 1) HecOONIOZICHUE TOpsAJIKa U  CPOKOB

YCTaHOBJIEHHBIX HacTosmuMHu [IpaBunamu;
2)OTCyTCTBHE HaJJIeKaIIe 0 OpMIIEHHBIX
JOKYMEHTOB, HEOOXOAMMBIX JJS OTKPBITHS B
peecTpe  BIAACNIBIIEB  HWHBECTHUIIMOHHBIX  I1a€B
JUIEBOTO CYeTa, Ha KOTOPBIM JOMKHBI OBITh
3a4nCIieHbl TTpUOOpeTaeMble WHBECTHIIMOHHBIC IIaH,
€CJIM TAKOM CUET HE OTKPBHIT;

3)nproOpeTeHne HHBECTUI[HOHHOTO TMast JIMIIOM,
KOTOpPO€ B COOTBETCTBUHU ¢ DefepanbHbIM 3aKOHOM
"O0 WHBECTUIIMOHHBIX (oHIAaX" HE MOXKET OBITh
BIQACIbIIEM HHBECTUIIMOHHBIX I1aCB;

A)npuHsaTHe YTPaBISIOMIEH KOMIAHUEH PElIeHUs O
MIPUOCTAHOBIICHUH BbIJJAYN WHBECTULIMOHHBIX T1AEB;
5)BBesieHNE benepabHBIM OpraHom
WCIIOJIHUTENBHON BJIACTU MO PBIHKY IIEHHBIX OyMar
3ampeTra Ha TMPOBEJCHUE Olepanuid 1o BbIaue

MOJAauu 3asBOK, YCTAHOBJIEHHBIX HACTOSAILIMMU
IIpaBunamuy;

2) OTCYTCTBHE Hajiexaiie oGopMIESHHBIX
JIOKYMEHTOB, HEOOXOJMMBIX IJISI OTKPBITHS B
peecTpe BIAJIENbLIEB HMHBECTUIMOHHBIX IA€B
JUIEBOrO0 CyeTa, Ha KOTOPBIM JOJKHBI OBITH
3aYUCIIEHbl MPHOOpeTaeMble MHBECTUIIMOHHBIS
I1an, €CJIM TAKOM CUET HE OTKPBIT;

3) npuoOpeTeHrne WHBECTUIIMOHHOTO Tas
JUIOM, KOTOpOE B  COOTBETCTBHH  C
denepanbHbIM 3aKOHOM «O0 HMHBECTHIIMOHHBIX
dboHTaxX» HE MOXKET OBITh BIAICIBIEM
WHBECTUIIMOHHBIX M1A€B;

4) NPUHATHE YTPaBIAONIEH KOMITaHHEN
pemeHuss O  NPUOCTAHOBJIEHWU  BbLIAUU
WHBECTHUIIIOHHBIX 1TACB;
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MHBECTUIIMOHHBIX MMaeB U (WJIK) MpUeMy 3asBOK Ha
MpUOOpETEHNE HHBECTUIIMOHHBIX 1TAEB.

5) BBeseHue bankom Poccum 3ampera Ha
[IPOBEICHUE onepanui o BbLJIaYe
WHBECTHIIMOHHBIX TIa€B M (MJIN) MIPUEMY 3asIBOK
Ha PUOOPETCHIE NHBECTUIIMOHHBIX T1aeB;

6) HECOOJII0ICHUE TIpaBUJI MPUOOpETEHUS
WHBECTUITMOHHBIX MACB.

77. B omiary ONOJHUTEIbHBIX WHBECTHLMOHHBIX
MaeB TMepeNaroTCs JCHEXKHBIC CpencTtBa W (WIIH)
HEOBIDKUMOC HMMYIIIECTBO, MPEAYCMOTPEHHOE
WHBECTUIIMOHHOM Aekiapanueit ®onna.

77. B oruiaTty JOTIOJTHUTEIBHBIX
MHBECTUIIMOHHBIX 11a€B MEPENAI0TCS ICHEKHbIC
cpencTBa U (WIKM) pocCUCKHE IIEHHBIE Oymard,
u (vm) HEJIBIYKUMOE HUMYIIECTBO,
MPEyCMOTPECHHBIE WHBECTUITUOHHOM
nexnaparuend Gouya.

84. JleHexHble cpelicTBa, MEpelaBacMble B OIUIaTy
MHBECTULIMOHHBIX I1a€eB, 3aUUCIISIFOTCS Ha
TPaH3UTHBIA CUET, PEKBU3UTHI KOTOPOIO YKa3aHbl B
COOOIIEHNH O TpHeMe 3asgBOK Ha NPUOOPETEHHE
MHBECTULIMOHHBIX I1aEB.

[lepenaua HEOBMKMMOTO MMYIIECTBA B OIUIATy
WHBECTULMOHHBIX  IIa€B  OCYILECTBISETCS IO
[EepPeJaTOYHOMY aKTy, IOJAINUCHIBAEMOMY JIUIIOM,
IepelalolUM HEIBUKMMOE HMYILECTBO B OIUIATY
MHBECTULIMOHHBIX I1a€eB, u VYnpasnsromei
KOMIIaHUEM.

Ilepenaua HEOBMKMUMOrO HMYIIECTBA B OIUIATY
WHBECTULMOHHBIX IIa€B  OCYILLECTBIISIETCS  IIpU
YCIIOBUU TOCYHApCTBEHHOM perucTpaluy Ipasa Ha
HEIABM)KMMOE HMYILECTBO B  COOTBETCTBUM C
nyHKTOM 2 ctathu 15 ®enepanbHoro 3akoHa "OO6
MHBECTULMOHHBIX (poHmax".

Jlatoii  mepemauMm  HEIBMKMMOIO  HMMYLIECTBA
ABJIACTCS JlaTa, yKa3aHHas B IIEPENATOYHOM aKTe,
MIPEyCMOTPEHHOM B a03alle BTOPOM HACTOAIIETO
ITyHKTA.

84.JleHexKkHbIE CpEACTBa, MeEpeaaBaeMble B
OIUIaTY WHBECTUIIMOHHBIX I1a€B, 3aUMCIISAIOTCS
Ha TPaAH3UTHBIA CYET, PEKBU3UTHI KOTOPOIO
YKa3aHbl B COOONICHUH O TpHEME 3asBOK Ha
pruoOpeTeHne NHBECTUIIMOHHBIX 1TacB.

be3nokymenTapubie LIEHHEBIE Oymarw,
nepefaBaeMble B OIUIATy WHBECTHIIMOHHBIX
MaeB, 3aYMCISIOTCS Ha TPAH3UTHBIN CUET JIETIO,
OTKPBITHIN B Cnenuaiu3upoBaHHOM
JIeTO3UTapuu. PEKBU3UTHI TPAH3UTHOTO CueTa
JIEN0 YKa3bIBAIOTCSI B COOOILIEHUH O MpHUeMe
3a5BOK Ha NPHOOpPETEHHUE HMHBECTUIIMOHHBIX
naeB. [lpu mocrymiieHuu uUeHHBIX Oymar Ha
TPAH3UTHBIA CYET JENO JIHUIly, NepeaaBIIeMy
YKa3aHHbIE IIeHHbIE OyMaru, OTKpBIBaeTCS
cyOcuer nemo i ydyeTa €ro mpaB Ha ITH
[eHHbIe Oymaru. Ympamisomias KOMIaHUs He
HECET OTBETCTBEHHOCTH 3a HECBOEBPEMEHHBIN
BO3BpaT O€3J0KYMEHTapHBIX IIEHHBIX Oymar
TUILY, nepefaBIieMy  HMX B oriaTy
WHBECTULIMOHHBLIX I1a€B, M HEBO3MOXKHOCTH
OCYIIIECTBIICHUS YKa3aHHBIM JIMIIOM TIPaB IO
TakKUM IIEHHBIM OyMaram, eciu 3TO JIHIIO
CBOEBPEMEHHO HE YBEIOMIJIO Y TIPaBJISIONIYIO

KOMITaHUIO 00 W3MEHEHNH CBEJICHHH,
HEOOXO0IMMBIX JIS BO3Bpara
0€3M0KYMEHTapHbIX IIEHHBIX Oymar wWiu

OCYIIECTBJICHUSI MpaB IO TaKUM IIEHHBIM
Oymaram.

Jaroil mepenaun O€30KYMEHTapHBIX LEHHBIX
Oymar sBIseTCs Jara HMX 3a4UCIIEHUs Ha
TPaH3UTHBIN cyer JeTo, OTKPBITHII
VYnpasnstomei KOMIIaHUEH B
Criennanu3upoBaHHOM JENIO3UTAPUY;
[lepenaya AOKyMEHTapHBIX IIEHHBIX Oymar B
oriary MHBECTUIIMOHHBIX raeB
OCYIIECTBIISIETCS MO aKTy TIpuema-nepeaadn
YKa3aHHBIX IIEHHBIX OyMar, MOMHCHIBAEMOMY
JUIIOM, TIepEAaroNIuM IIeHHbIe Oymaru B
OIUIaTy MHBECTHIIMOHHBIX TaeB., u
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VYpasinsioiiei KoMIaHueH.

Jlaroii mepenauum JIOKYMEHTApHBIX LIEHHBIX
Oymar sBisieTcss Jata WX  (pakTHYeCKOn
nepeadn, ykasaHHasi B akTe IpueMa-nepesadu
TaKHUX I[EHHBIX OyMar.

Ilepenaya HEABMKMMOIO UMYILECTBA B OILJIATY
MHBECTUIIMOHHBIX I1a€B OCYILECTBIAECTCS 10
[IEPEeJaTOYHOMY  aKTy,  IOANHCHIBAEMOMY
JUIOM, IEpEeNarolUM HMYILIECTBO B OILIATY
WHBECTUIIMOHHBIX TIa€B, MW  YIpaBJsAOLIEH
KOMIIaHUEH (Jajiee - TIEepPelaTOYHbIM aKT).
[lepenaya HEABUKUMOIO UMYIIECTBA B OIUIATY
WHBECTUIIMOHHBIX I1a€B OCYILECTBIACTCS MpHU
YCJIOBHM T'OCY/IapCTBEHHOW PErMCTPALUU IPaBa
Ha HEJABUKUMOE UMYIIECTBO B COOTBETCTBUU C
nyHkToMm 2.1 cratbu 15 denepaibHOTO 3aKOHA
«O06 wuHBeCTMUMOHHBIX QoHmax». JlaToi
nepeaadyy HEeJABMKMMOTO MUMYIIECTBA SIBISETCS
JlaTa, yKa3aHHas B [IEPEJaTOYHOM aKTe.

85.B coorBercTtBUM ¢ DenepanbHbiM 3akoHOM «O0
WHBECTHIIMOHHBIX  (POHIAaX» W  HOPMATUBHBIMU
MPaBOBBIMU  aKTamMu  (efepalbHOrO  OpraHa
WCIIOJTHUTEIIGHON BJIACTH TIO PBIHKY IIEHHBIX Oymar
CTOMMOCTb HEJBUKUMOTO HMMYIIECTBA,
MepeaBaeMoro B OIUIATYy WHBECTULIMOHHBIX I1aeB,
OIIpe/eNsAeTCs OLICHILIMKOM, YKa3aHHbIM B IIYHKTE 16
Hacrosiuux [IpaBui.

CTOMMOCTh HEJBMKMMOIO HMMYIIECTBA PaBHIETCS
€ro  OLEHOYHOW  CTOMMOCTH,  OIpPEAECICHHOU
OIICHIIMKOM Ha aaTy He panee 6 (Illectu) mecsiien
70 JaThl €ro Mepeiadyu B OIUIATy MHBECTULMOHHBIX
raeB

85.CTOMMOCTh MMYIIECTBA, NEPEAABAEMOIO B
OIUIaTy MHBECTUIIMOHHBIX TAEB, OMPEISIAETCS
B COOTBETCTBUU c TpeOOBaHUSAMU
®denepanpHoro 3akoHa «O0 WHBECTHIIMOHHBIX
dboHmax», MPUHATHIX B COOTBETCTBHH C HUM
HOPMAaTUBHBIX aKTOB, TPEOOBaHUAMH Y Ka3aHUs
banka Poccum ot «25» aBrycra 2015 r. Ne
3758-Y «O0 omnpeacieHny CTOMMOCTH YHCTBIX
AKTUBOB HWHBECTHIIMOHHBIX (DOHIIOB, B TOM
4yucie O TOpSJIKE pacyeTra CpeIHEroJ10BOn
CTOMMOCTH  YHCTBIX  aKTUBOB  IAa€BOTO
WHBECTUIIMOHHOTO ()OH/IA U YHCTHIX aKTHBOB
aKIIMOHEPHOTO  MHBECTUIIMOHHOTO  (poHIa,
pacyeTHOW CTOMMOCTH MHBECTHULMOHHBIX IAeB
MaeBbIX MHBECTUIIMOHHBIX (DOHIOB, CTOUMOCTH
MMYIIIECTBA, MepPeIaHHOTO B oIuIaTy
WHBECTUIIMOHHBIX MaeB» u [TpaBun
ONpeNeNIeHUsT CTOMMOCTH YHCTBIX AKTHUBOB
donpa.

Jata, 1O  COCTOSHHIO KOTOPYIO
onpeaensieTcs CTOMMOCTD MMYIIIECTBA,
MEPEAHHOTO B OIJIaTy WHBECTUIIMOHHBIX MaeB
donma, HE MOXKET OBITh paHEE JAThl Mepeaadn
TaKOr0 UMYILECTBA B OIJIATy MHBECTULIMOHHBIX
MaeB, 32 WCKJIIOUYECHHEM CIIy4aeB ONPEICIICHUS
CTOMMOCTH UMYIIECTBA, IEPEIAHHOTO B OIIATy
WHBECTHIIMOHHBIX MaeB POH/Ia, HA OCHOBAHUU
otuera OLIEHILIKKA.

B cootBercTBUM ¢ DenepanbHBIM 3aKOHOM «O0
WHBECTUIIMOHHBIX (DOHIAX» W HOPMATHBHBIMU
aktamu banka Poccun CTOMMOCTh MMYIIECTBA,
MepeaBaeMoro B OIUIaTy HMHBECTHUIMOHHBIX
naeB, onpenensercs OIECHIIMKOM, yYKa3aHHBIM
B IyHKTe 16 HacTostmux [IpaBuo.

Ha
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87. Cpok oruaTel HMHBECTHLIHMOHHBIX IaeB IMpH
OCYHIECTBJICHUM NPEUMYLIECTBEHHOIO IIpaBa Ha
npuoOpeTeHne TOTOIHUTENBHBIX HHBECTUIIMOHHBIX
MaeB HE MOXET ObITh MeHee 3 MecdleB, eclid B
OIIaTy JONOJHUTEIbHBIX HHBECTULMOHHBIX I1a€B
MOXET IepefaBaTbCd HWHOE HMMYLIECTBO [OMHMO
JIEHEKHBIX CPEJCTB.

87.Cpox oruiaTel MHBECTHIIMOHHBIX I1a€B NpPHU
OCYILECTBJICHUHM IPEUMYLIECTBEHHOIO IpaBa
Ha npuobperenue JOMOJTHUTEIBHBIX
MHBECTULMOHHBIX I1a€B HE MOXET ObITh MEHEe
2 Hemenp IS Tepelayd B OIUIATY
JIOTIOJIHUTEIbHBIX ~ WHBECTHLIMOHHBIX  I1aeB
0e310KyMEHTapHBIX IIEHHBIX Oymar u MeHee 3
(Tpex) wMecsameB mis mepenadyd B OIUIATY
JOTIOJTHUTENbHBIX ~ WHBECTHLIMOHHBIX  I1acB
MHOI'0 UMYIIECTBA IOMUMO JIEHEKHBIX CPECTB
1 0e3T0KyMEHTapHbIX [IEHHBIX Oymar.

JlHeM OkOHuYaHMs (MCTEYEHMs) CPOKa OILIATHI
MHBECTULMOHHBIX TA€B IPH OCYLIECTBICHUU
IIPEUMYLIECTBEHHOIO IpaBa Ha MPUOOpETEHHE
JOTIOJTHUTENbHBIX ~ WHBECTHLIMOHHBIX  I1acB
TaKXKe CUMTaeTcs JeHb, Ha KOTOpBIA BCe
UMYIIECTBO, YKa3aHHOE B  3asBKax Ha
npuobpereHue MHBECTULIMOHHBIX aes,
NOJAHHBIX  JIMIIaMH, HMEIOIMIMMU  TaKoe
[IPEUMYLIECTBEHHOE IIPABO, IEPEAAHO B OIUIATY
WHBECTULMOHHBIX I1a€B.

89. BosBpar UMYIIECTBA B CITyJasix,
IIPEyCMOTPEHHBIX YHKTOM 88 Hacrosmux [Ipasui,
OCYILECTBJISICTCS  YIPABISIIOWIEH KOMIIAHUEH B
CIIENYIOINE CPOKHU:

1)ieHeXHBIX CPEACTB — B TeYCHUE 5 pabouymx JHEH
C JaThl, KOTrJa YIIpaBJIAIOIIas KOMIIAHUS y3HaJla WK
J0JKHA ObliIa y3HATh, UTO YKa3aHHOE MMYILECTBO HE
MOXeT ObITh BKJIIOUEHO B coctaB PoHIa, 3a
UCKIIIOYEHHEM CiIydasi, IPEeyCMOTPEHHOTO ITYHKTOM
90 nacrosmux IIpasui.

2)UHOTO HMMYIECTBA — B TCUCHHE 3 MECAIEB C
JaThl, KOrJa YTpaBisiouias KOMIIAHUS y3Hala WU
JOJKHA ObliIa y3HATh, UTO YKa3aHHOE MMYILECTBO HE
MOJKET OBITh BKJIIOUEHO B cocTaB DoHJa.

89.Bo3Bpar MMYIIIECTBA B CiIyJasx,
MPEAYCMOTPEHHBIX MYHKTOM 88 HACTOSIINX
IIpaBun,  ocymecTBiaserca — YIpasisOLEH
KOMITAHUEH B CJIEIYIOLIUE CPOKHU:

1) IOECHEKHBIX CpEICTB "
0€310KyMEHTapHBIX [IEHHBIX OyMmar - B TeUeHUE
5 pabouux AHEW C IaThl, Koraa YTIpaBIsiroias
KOMIIAaHUSI y3HAJa WU JOJKHA ObUIa Y3HATh,
YTO YKa3aHHOE€ HMYIIECTBO HE MOXKET OBbITh
BKIIFOYEHO B cocTaB POHA, 32 MCKIIFOUYCHUEM

ciliydasl, TpPeAYyCMOTPEHHOro myHKToM 90
HacTtoamux [Ipasu;

2) WHOTO UMyIIecTBa - B Teuenue 3 (Tpex)
MECSILIEB C JaThl, KOIrjJa YIpaBismooIas

KOMIIaHUA y3HaJ1a UJINn O0JIKHA 6I)IJ'Ia y3HaTB,
YTO YKa3aHHOE HMYIIECTBO HE MOXET OBbITh
BKJIFOUYEHO B cocTaB Pona.

90. Bo3Bpar AEHEXHBIX CPEICTB OCYILIECTBISAETCS
VYropasnsomeid koMmrnaHnueli Ha OaHKOBCKHI CUer,
YKa3aHHBII B 3asIBKE Ha npuoOpeTeHne
WHBECTUIIMOHHBIX MaeB. B ciiydae oTCyTCTBUS TaKon
3asBKA YTIPABJIAIONIAS KOMITAHUSL MO MCTEYEHUH 3
MeCALIeB C JaThl, KOIJla OHa Yy3Halla WJIH JOJKHA
Obl1a y3HATh, YTO JICHE)KHBIE CPEACTBA HE MOTYT
ObITh BKIIOUEHBI B coctaB @DoHma, mepesaet
JICHEe)KHBIE CPEICTBA, IMOJJIekKAIMe BO3BpaTy, B
JICTIO3UT HOTapuyca.

I[Ipy BO3Bpare wuMYyIIECTBA, 3a HCKIOYECHHEM
JEHEKHBIX CPEACTB, YTPABIAIOIIAS KOMIIAHUS B
CpPOK HE€ To3nHee 5 pabouyux NIHEW C JaThl, Korja

90. Bosspar JIEHEKHBIX
OCYIIECTBISICTCA YIPABIAOLIEH KOMIIAHUEH
Ha OaHKOBCKMH CYET, YKa3aHHBIH B 3asBKE Ha
npuoOpeTeHne HHBECTHLIMOHHBIX TaeB. B
CJIy4ae HEBO3MOYKHOCTH OCYIIECTBHTH BO3BpAT
JNCHEeXKHBIX CPEJICTB Ha OaHKOBCKUH CuUerT,
YKa3aHHBIN B 3as1BKE, BO3BPAT OCYIIECTBIISAETCS
Ha WHOM OAHKOBCKMH CYET, CBEIEHHI O
KOTOPOM NIPEICTABIICHBI JIMLOM, IE€peJaBIIuM
JICHEKHBIE cpencrsa B orIaTy
MHBECTUIIMOHHBIX MaeB, B TedeHue S5 (Ilsatu)
pabouux JgHEH ¢ JaTbl  MPEICTABICHUS
COOTBETCTBYIOIIMX  CBeleHuW. B ciyyae

Cpe/cTB
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VYrpasnstomas KOMITAHKS Y3HaJla WA JOJKHA OblIa
y3HAaTh, YTO yYKa3aHHOE MMYIIECTBO HE MOXET OBITh
BKIIOYeHO B coctaB DoHpma, 00si3aHa YBEIOMHUTH
JUI0, TEpelaBllee TaKoe HMYIIECTBO B OIUIATy
WHBECTULIMOHHBIX  I1a€B, O  HEO0O0XOIUMOCTH
MOJIYYEHUSI 3TOTO UMYILECTBA, a TaKKE€ COBEPIIUTH
BCE HEOOXOOWMBIE JCHCTBUSA I BO3Bpara
HMMYIIIECTBA.

B cnydae Bo3BpaTa umyllecTBa, IMEpPEJaHHOTO B
OIUIaTy WHBECTUIIMOHHBIX TIa€B, IOJyYEHHBIE OT
3TOT0 MMYILECTBA JOXOJbI IMOJJIEKAT BO3BPATY B
MOPSIIKE M B CPOKH, NMPEAYCMOTPEHHBIC ITYHKTOM 89
Hactosux [IpaBuil U HACTOSIIMM IYHKTOM, a €CJIU

A0XOAbI IIOJYYCHBI IIOCJIC BO3BpaTa MMYIIECTBA, —

HE Mo3/7Hee 5 paboymX JAHEH C JaThl UX MOTYYCHHS.

HEBO3MOXXHOCTH OCYIIECTBUTD BO3BpaT
JNEHE)KHBIX CPEACTB HAa OAaHKOBCKHMI CUET,
YKa3aHHBIN B 3asBKE, HJIM HA HHOW 0AHKOBCKHUI
CYET, CBEJCHUSA O KOTOPOM IIPEACTABICHBI
JUIOM, TEPEJaBIIMM JIEHEXKHbIE CPEICTBA B
OIUIATY UHBECTUI[MOHHBIX IMaeB, Y IPABJISIOIIAs
koMmmaHusi no ucreueHun 3 (Tpex) mecdieB ¢
JlaThl, KOIJIa OHA y3H&JIa WM JOJDKHA OblLia
y3HaTb, 4YTO JICHEXKHBIE CpPEACTBA HE MOTYT
ObITh BKIIIOUEHBI B coctaB DoHpaa, nepenaer
JIEHE)KHBIE CPEJCTBA, IIOJIEKallMEe BO3Bpary, B
JIENO3UT HOTapuyca.

Bo3Bpar 0e310KyMEHTapHBIX IIEHHBIX Oymar
OCYILIECTBISICTCS  YTPaBIAONIEH KOMITaHUEH
Ha cYeT Jeno (IMIEBOM CYET B peecTpe
BIIAQJICNIBIICB ~MMEHHBIX  IIEHHBIX  Oymar),
VKa3aHHBI B 3asBKe Ha MNPUOOpPETCHHE
WHBECTUIIMOHHBIX TaeB. B ciiydae
HEBO3MOXKHOCTH OCYIIIECTBUTD BO3BpAT
0e3M0KyMEHTapHbIX  IIEHHBIX  OyMar Ha
COOTBETCTBYIOILIMIA CYET, YKa3aHHBIN B 3asBKE,
BO3BpaT OCYIIECTBISIETCS Ha HHOM CYeT,
CBEJICHUS O KOTOPOM TIPEIICTABIICHBI JIUIIOM,
nepefaBmuM  Oe3J0KyMEHTapHbIE  IIEHHBIC
OyMaru B OIUIaTy WHBECTHUIMOHHBIX TacB, B
TedyeHne S5  pabounmx gHEH ¢ JaThl
MIPEACTABJICHUS] COOTBETCTBYIOIIMX CBEJICHUM.
B ciydae HEBO3MOXXHOCTH  OCYILECTBUTH
BO3BpAT 0E3JOKYMEHTAPHBIX IIEHHBIX Oymar Ha
COOTBETCTBYIOIINI CYET, YKa3aHHbIN B 3asBKE,
WM HAa HWHOM CYeT, CBEACHHUS O KOTOPOM

MMPpEACTaBJICHBI JINIIOM, nepeaaBmnm
YKa3aHHBIC IOCHHBIC 6yMar1/1 B orJiaTty
WHBCCTUIITMOHHBIX 11acB, an aBJIArOIIasn

KOMIIAHUS 10 HUCTECYECHUH 3 MECAILIEB C OaThI,
KOTJla OHa y3HaJla WIN J0JDKHA Oblja y3HaTb,
yTO0 O€370KyMEHTapHbIE IIEHHBbIE Oymarum He
MOTYT OBbITh BKJIIOYEHbI B cocTtaB PDoHza,
nepenaeT 0e3TOKyMEHTapHble IIEHHbIE Oymaru
B JICTIO3UT HOTapHyca.

ITpu BO3Bpare AJOKYMEHTapHBIX LEHHBIX Oymar
VYnpasmisomas KoMnaHus o0si3aHa yBEIOMUTh

JIUIIO, nepeaasmice nux B orIaTty
WHBCCTHUIIMOHHBIX ITIa€B, O HCO 6XOIII/IMOCTI/I
MOJIYYCHHUA oaIeXKalnux BO3Bpary

JOKYMEHTapHBIX IEHHBIX OyMar B CpPOK He
nmozmHee S5 pabouumx JHEW ¢ JaThl, Korja
VYrpapnstoiias KOMIOaHUsl y3Hajla WU JOJKHA
OblTa y3HATh, YTO OTH IICHHBIE Oymaru He
MOTYT OBITh BKIIOYEHBI B cocTaB donma. Ecnu
YKa3aHHOE JIUII0 HE MPHUHSIO JOKyMEHTapHbBIC
[[eHHble OyMmaru, NOJIeKalIne BO3BPaTy, B
TeueHWe 3 MecsAleB C JaThl HalpaBlIeHUs
YBEJIOMJICHHsI, YKa3aHHBbIE II€eHHbIE Oymaru
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NEPEeAA0TCs B ICMIO3UT HOTApUyca.

[Ipu BO3BpaTe HMyIIECTBA, 32 HCKIIOUECHHEM
JNCHEeXKHBIX  CPEICTB M  LIEHHBIX OyMar,
Vipasisoomas KOMIIAHUS B CPOK HE IO3[HEe
10 ([ecsatn) pabouumx 1HEW C JaThl, KOTIa
VYnpasisomas KOMIIaHUs y3Hajla WM JTOJDKHA
Obula Y3HaTh, YTO YKa3aHHOE HMYIIECTBO HE
MOXET ObITh BKJIIOYeHO B coctaB PDoHma, B
CBS3M C  HapylmleHHeM TpeOoBaHMHA K
¢dopmupoBanuto DoHzaa, 00s3aHa yBEJOMUTh
JIMIIO, TIepe/iaBlIee TAKOe UMYILECTBO B OILIATY
MHBECTULMOHHBIX IaeB, O HEOOXOAMMOCTHU
NOJYyYeHUsT OSTOr0 HMMYILECTBa, a TaKke
COBEPILUTh BCE HEOOXOIMMBIE IEHCTBHS LIS
BO3BpAaTa NMYILECTBA.

B ciyuae Bo3BpaTa HMyIIECTBa, IIEPEAAHHOTO B
OIJIaTy WHBECTULMOHHBIX IMAeB, IOJIYYECHHBIC
OT 3TOr0 HMYIIECTBA AO0XOAbl (B TOM YHUCIE
JIOXO/bl U BBIIUIATBl IO LEHHBIM OyMmaram)
noJyiexar BO3BpaTy B TOPSJIKE M CPOKH,
KOTOpBIE  NPEAYCMOTPEHBbl  MYHKTOM 88
HacTosmux [IpaBui M HaCTOALIMM ITYHKTOM, a
eci  JIOXOJBl TOJIy4eHBI IOCIe BO3Bpara
UMYILECTBa, - He mo3aHee 5 (msATh) paboumx
JTHEH ¢ 1aThl UX TOJTYYCHUSI.

92 NUmymiecTBo, nepeaaHHoe B oruiary
WHBECTUIIMOHHBIX nacB npu BbIJIaUC
NHBECTUIITMOHHBIX I1acB II0CJIC 3aBCPIUICHUA

(oxoHuanust) GpopmupoBanus @oHAa, BKIIOYAETCS B
cocraB @DoHJa TOJBKO NpHU COOMIOAEHUM BCEX
CIIEYIOIUX YCIOBUI:

l)ecniu mpuUHATHI 3asABKM  HA  MPHOOpETCHHE
MHBECTULIMOHHBIX 11a€B U IOKYMEHTbI, HEOOXOMBbIe
JUIS  OTKPBITUSL JIMLEBBIX CYETOB B  peEecTpe
BJIA/IETIbLIEB UHBECTUIIMOHHBIX I1aCB;

2)ecii  UMYIIECTBO, IE€peJaHHOE B OIUIATY
WHBECTULMOHHBIX Ia€B  COINIACHO  YKa3aHHBIM

3asiBKaMm, MOCTYNWJIO Y IPaBJIAIOIIEH KOMIIAHUH;
3)ecnu monyueHo cornacue Crenuann3upoBaHHOTO
Jeno3uTapusi Ha BKIodeHHe B cocraB PonHma

UMYIIECTBA, HE  SBIAIOIIETOCS  JCHEKHBIMU
CpeICTBaMH;
4)ecnu HCTEK CpOK (cpokm) OTLIIATHI

HWHBCCTHIIMOHHBIX IMAacB WM UMYIICCTBO IICPEAaHO B
OIJIaTy BCEX WHBECTUIIMOHHBIX I1a€B, MOJIEKAIINX
BBIJIaY€ JI0 UCTEUEHHUS YKa3aHHOTO CPOKa (CPOKOB),
MIPH YCIOBUHM OCYIIECTBJICHUS MPEUMYIIIECTBEHHOTO
ImpaBa BjaacjablaM WHBECTUIIMOHHBIX IT1aCB.

92. HWmymectBo, mnepelaHHOE B  OIUIATY
WHBECTHIIMOHHBIX ~ T1aéB  INpH  BBLAAYE
MHBECTULMOHHBIX I1a€B IIOCIIC 3aBEpPUICHUS
(oxOHUYaHMS) ¢dbopmupoBaHus ®oHpa,

BKIITOYaeTcss B cocraB @DoHma TOIBKO MpH
COOJTIOJIEHUH BCEX CIIEIYIOUINX YCIOBUI:

1) ecIu MIPUHSATHI 3asIBKU Ha
npuoOpeTeHne HMHBECTUIMOHHBIX IaeB U
JOKYMEHTBI, HEOOXOJWMBIE ISl OTKPBITHA
JUIEBBIX CUETOB B PpEECTpe BIAJEJbIIEB
WHBECTUIIUOHHBIX I1aEB;

2) €CIIi  UMYIIECTBO,
OIJIaTy ~MHBECTUIIMOHHBIX
yKa3aHHBIM 3asBKam,
Vrpasisoomei KOMIaHuy;
3) eciu HOJTY4eHO coriacue
Crenuani3upoBaHHOTO  JCTIO3UTapusi  Ha
BKJIIOYeHHE B cocTaB PoOHAAa UMYIIECTBA, HE
SIBIISTIOIIETOCS JICHES)KHBIMH CPEICTBAMHU;

4) €CIM  HUCTeK CpOK (CpOKH) OIUIaThI
WHBECTUIMOHHBIX [1a€B, WM HMMYIIECTBO
NepeaHo B OIUIaTy BCEX MHBECTHIIMOHHBIX
maeB, MOJISKAIINX BBIJAYe, JO HCTCUCHHS
YKa3aHHOTO CpoKa (CpOKOB) (MpH YCIOBUHU
OCYIIIECTBIICHUS TIPEUMYIIECTBEHHOTO TIpaBa
BJIaJIEJIbLIAMH MHBECTUIIMOHHBIX 11a€B), WM BCE
MMYIIECTBO, YKa3aHHOE B 3asBKaX, MOJAHHBIX
JMIIAMHU, HE MMEIOIUMH TPEUMYIIECTBEHHOTO

NEepCAaHHOC B
macBs  COrjiaCHO
MMOCTYIINIIO
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mpaBa Ha MPUOOPETEHHE WHBECTUIIMOHHBIX
MaeB, IMEpeJaHO B OIUIATy HMHBECTHUIMOHHBIX

MaeB JI0 HCTEYEHHs YKa3aHHOTO CpoOKa
(cpokoB).
94.  HWwmymectBo, mnepenanHoe B omary | 94.MmymectBo, mnepegaHHoe B OIJIATy
WHBECTUIIMOHHBIX Ta€B, BKJIIOYAETCd B COCTAaB | MHBECTUIIMOHHBIX MAEB, BKIIOYAETCS B COCTaB
@oHJA B CAEAYIOLIEM MOPSIIKE: @oHJa B CAEAYIOLIEM MOPSJIKE:
— JIGHe)XHbIE CpEJACTBa, IMepelaHHble B OIUIATy | - JCHEXKHBIE CPEICTBa, NEpeJaHHble B OIUIATy

MHBECTULIMOHHBIX T1a€B, BKJIIOYAIOTCA B COCTaB
®onna B Teuenne 3 (Tpex) pabouux AHEH C AaThl
BO3HUKHOBEHHUSI OCHOBAHMS JJISi UX BKJIIOYEHUS B
cocraB @onpa. [lpu 3TOM 1eHexHbIE CpeAcTBa
BKIIOYaOTCs B coctaB @DoHma HE paHee uX
3a4UCIIeHUs Ha OaHKOBCKUN CY€T, OTKPBITHIA s
pacyeToB IO  OMEpalMsM,  CBS3aHHBIM  C
JOBEpUTENbHBIM  yrpaBieHuem DoHaoM, U He
no3jHee paboyero MHsA, CIEAYIOUIEro 3a JTHEM
TaKOT0 3aYMCIICHUS;

— HE/IBIDKUMOE HMMYIIECTBO, NIEpPEaHHOE B OILIATy
MHBECTUIIMOHHBIX MAeB, BKIIOYAETCs B cOCTaB (poHIa
B TeueHue 3 (Tpex) pabGoumx pgHe ¢ AaTel
BO3HUKHOBEHHSI OCHOBAaHHUSA JUIS €ro BKIIIOUEHUS B
coctaB (onnma. [Ipu 3TOM yKazaHHOE HMMYIIECTBO
BKJIIOUAETCS B COCTaB (JOHJA B JaTy, yKa3aHHYIO B
pacrnopsAuTeIbHON 3aIncKe yIpaBIstoei
KOMIIAHWM O BKJIIOYCHWH MMYIIECTBA B COCTaB
dbonma.

WHBECTUIIMOHHBIX MaeB, BKIIIOYAIOTCS B COCTaB
®onma ©He mno3gHee 60 (IectumecsaTu)
paboumx JHEH C JaThl  BO3HUKHOBEHHUS
OCHOBaHUsl JUIsl MX BKJIKYEHUS B COCTaB
@onpma. Ilpu 3TOM JHEHEeXHBIE CpencTBa
BKJIIOYAlOTCA B coctaB POHAA HE paHee HX
3a4KCIeHU Ha OaHKOBCKHI CYET, OTKPBITBHINA
JUISL pacyeToB IO OINEpalusM, CBSI3aHHBIM C
JIOBEPUTEIIbHBIM yrpaBieHueM DOHIOM, U HE
no3aHee padouyero JIHA, CIEAYIOLIEro 3a JHEM
TaKOT0 3aYMCIICHHUS;

- 0e30KyMEHTapHbIe IIEHHbIE OyMmaru,
NepelaHHbIe B OIUJIATy WHBECTHUIIMOHHBIX TAEB,
BKItovaroTca B cocraB donpga He mo3aHee 60
(Ilectunecsitn) pabouux [OHEHW C  JATHI
BO3HUKHOBEHHUSI OCHOBAHMS ISl UX BKJIIOUYEHUS
B COCTaB donna. IIpu 3TOM
0e310KyMEHTapHbIC LIEHHBIE Oymaru
BKJIIOYarOTCA B coctaB DoHAa HE paHee AaThl
WX 3aYUCJICHUS HA CYET JIETO, OTKPBITHIM HJIsi
yudeTa IpaB Ha [IEeHHbIe OyMaru, COCTaBIIAIOIINE
donn, wW He mo3aHEe pabodero  JIHS,
CIIEAYIOLIETO 3a 9TOM JaTOM;

- JIOKyMEHTapHbIe IIEHHbIE OyMaru W
HEJBWKMMOE MMYIIECTBO, TEpEIaHHbIE B
OTUIaTy WHBECTHI[MOHHBIX I1a€B, BKIIIOYAETCS B
COCTaB ®doHna Ha OCHOBaHUU
pactopsIIUTENILHON  3alUCKA O  BKJIIOYEHUU
uMmymiectBa B coctaB donga He mo3gHee 60

(IlectunecsitTn) pabouux JOHEHM C  JaThl
BO3HUKHOBEHUS OCHOBaHUSs JUISt ero
BKItoueHUsT B cocraB Donpa. Ilpu stom

YKa3aHHOE€ HMMYIIECTBO BKIIIOYAETCA B COCTaB
donma B Jary, YKa3aHHYIO B
pacCHOpAIUTEILHON  3allUCKe  YIIpaBJIAOLIEH
KOMITAHUM O BKJIFOUEHHH MMYIIECTBA B COCTAB
®onna.

104.B npueMe 3a51BOK Ha noramenue | 104.B  mpueme  3asBOK  Ha  I[OTalIEHHUE
MHBECTUIIMOHHBIX Ta€B OTKA3bIBACTCS B CIEAYIOIIMX | MHBECTUIIMOHHBIX IIa€B  OTKa3bIBaeTcs B
CIIydasx: CIIEIYIOIINX CIIydasx:

1)HecoOumoieHue TOpsKa U CPOKOB TOauH 3asBOK, | 1) HecOONIoZIeHHE TOpsAJlka U CPOKOB
KOTOpbIE YCTaHOBIIEHBI HacTosiiumu [IpaBunamu; [oJauul  3afBOK, KOTOpbIE  YCTAHOBJIEHBI
2)pUHATAE  pelieHuss 00  OJHOBpPeMeHHOM | Hactosmmmu [IpaBunamu;

IPUOCTAHOBIICHUU BbIJIaU1 u noramieHus | 2) NPUHSATHE perieHust 00 0THOBPEMEHHOM
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MHBECTHIIHOHHBIX I1aCB;

3)BBe/ICHHE benepanbHBIM OpraHom
UCIIONHUTEbHOM BIACTH MO PHIHKY [IEHHBIX Oymar
3ampeTa Ha MPOBEACHHE ONEpalyii M0 MOTralleHUo
MHBECTHI[MOHHBIX MaeB U (MJIH) IPHHATHIO 3asBOK Ha
MOTAIlICHUE HHBECTUI[MOHHBIX ITaeB.

MPUOCTAHOBIIEHUU BBIJAYM U [OTalllCHUs
MHBCCTUIIMOHHBIX I1ACB,

3) BBegeHue bankom Poccum 3ampera Ha
MPOBEACHUE  OMEpalMii MO  MOTAIICHUIO

MHBECTUIIMOHHBIX TMaeB U (WIH) MPUHATHUIO
3as1BOK Ha MOTAIlIEHUE WHBECTUIIMOHHBIX TAEB.

106.B ciywae eciaum 3asBKa Ha  IOTalllEHUE
WHBECTUIIMOHHBIX TIa€B, MPUHATAs JIO TPOBEICHHS
Z[pO6JICHI/I$I HNHBECTUIIUOHHBIX macB, IO AJICKUT
VIIOBJICTBOPEHHUIO ~ TOCJE€  €ro  IPOBEJICHUS,
IIoramcHue MHBCCTULMOHHBIX IIAa€B B COOTBETCTBUU
C TaKoW 3asBKOW OCYIIECTBIISICTCS B KOJHYECTBE
WHBECTUITMOHHBIX MIAEB C YIETOM JPOOIICHHSI.

106. UckirouéH.

111. Brmmnara JICHEKHOU KOMIIEHCAIUU
OCYHIECTBJISIETCS IMyTeM €€ IIEePEUMCIICHUs Ha
OAHKOBCKHUH CUET JIMIA, KOTOPOMY OBLIH TOTAIICHBI
MHBECTUIIMOHHBbIC TIau. B ciydae ecnau y4eT npas Ha
MOralI€HHbIE NWHBECTUI[MOHHBIE AW OCYLIECTBIISICS
Ha JIMIIEBOM CYETEe HOMHUHAJIBHOTO JepiKaTes,
BBIIJIATA JCHEKHON KOMIIEHCAIIMM MOKET TaKKe
OCYHIECTBJIATBCA IIyTeM €€ [EpEUYHCIICHUs Ha
CIIeIMaIbHBIN JIETIO3UTaPHBII CYeT 3TOTO
HOMMHAJILHOTO JIepKaTes.

111.Bemmmara JICHEKHOU KOMIIEHCAIUU
OCYIIECTBIISIETCS. IIyTEM €€ IEPEYUCIECHUs Ha
O0aHKOBCKMH cYeT JnIa, KOTOpoMy ObLTH
IOrauleHbl MHBECTHLIMOHHBIE Iau. B ciydae
eCIIH y4eT  IpaB Ha  IIOTallcHHbIC
MHBECTULMOHHBIE 1Al OCYILECTBISUICA Ha
JULEBOM CYETE, OTKPHITOM HOMHHAJIbHOMY
JIEpIKaTEIII0, BBIILJIATA ACHEKHOM KOMIICHCALIUN
MOXET TaKKe OCYIIECTBIATBCA IIyTEM €€
IIEPEYUCIICHUS Ha CIELIMAJIbHBIN
JICTIO3UTAPHBIM  CYET 3TOr0 HOMHMHAIBHOI'O
JIepKaTeIs.

B cnywae orcyrctBua y  Yiopasisromen
KOMIIaHUU CBEICHUNU 0 PEKBU3UTAX
OaHKOBCKOT'O CU€Ta, Ha KOTOPbII JOJKHA ObITh
[EPEUYUCIIEHa CYMMa JICHEKHOW KOMIIEHCALUU
B CBSI3U C IOTAllIEHHEM WHBECTUIIMOHHBIX I1a€B,
€e BBbIIUIATA OCYILUECTBIIIETCS B CPOK, HE
MpEBBIIAIHNN 5 pabounx gHEH co JHS
[IOTy4YEHHS VYpasusroen KOMITAHUEU
CBeJeHHMM 00  yKa3aHHBIX  pEKBH3UTaX
0aHKOBCKOTO CYeTa.

123.Yopasnsromniasi KOMIaHus o00si3aHa B MeCTax
nmpueMa 3asiBOK Ha MpUOOpeTeHHWe W ToTalleHue
WHBECTUIIMOHHBIX  MAa€B  MPEJOCTaBIATh  BCEM
3aMHTEPECOBAHHBIM JIUIAM TI0 UX TPEOOBAHMIO:

1) mactosmue IlpaBuna, a Takke TONHBIA TEKCT
BHECCHHBIX B HUX U3MEHECHHM, 3apETUCTPUPOBAHHBIX
denepanbHBIM OPraHOM HCIIOJIHUTENBHON BJIACTH IO
PBIHKY IIEHHBIX OyMar;

2)Hacrosimue [IpaBuia ¢ yueToM BHECEHHBIX B HUX
W3MEHEHUH, 3apeTUCTPUPOBAHHBIX (eaepalbHBIM
OpraHoOM UCIIOJIHUTEIIbHOW BJIACTU TIO  PBIHKY
LIEHHBIX Oymar;

3)npasuia BEJICHUS peectpa BIIAJICITBIIEB
WHBECTHIIMOHHBIX T1ACB;

4)cnpaBKy 0 CTOMMOCTH HMMYIIIECTBA,
cocrapisitoniero  @OHJI, U COOTBETCTBYIOUIHE

123.YmpaBnsiorass  KoMIaHus o0si3aHa B
MecTax TpueMa 3asBOK Ha MPUOOpPETEeHUE U
IoraiicHue WHBECTUIIMOHHBIX rmacB
MPEAOCTaBIATh  BCEM  3aMHTEPECOBAHHBIM
JUIaM 110 UX TPeOOBaHUIO:

1) nacrosimue IlpaBmia, a Takke MOTHBIN

TEKCT BHECEHHBIX B  HUX  HW3MEHEHHI,
3aperucTpupoBaHHbix  bankom Poccum u
denepanbHBIM  OPraHOM  HCIOJHUTEIHHON

BJIACTH IO PHIHKY LIEHHBIX OyMmar;

2)nactosiiue [IpaBuia ¢ y4eToM BHECEHHBIX B
HUX U3MEHEHUH, 3aperuCTpUpOBaHHbBIX baHkoM
Poccun u benepaabHbBIM OpraHom
WCIIOJTHUTENIBHONM BJIACTU IO PBIHKY ILIEHHBIX
Oymar;

3) IIPABWJIA BEJICHUSI pPEeecTpa BIAJENIbLECB

27




MPUJIOKEHUS K HEW;

5)crpaBky 0 CTOMMOCTH YHUCTBIX akTHBOB DoHIa U
pacueTHOM CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO
mas 10 ToceaHel OIeHKE;

6)0ananc wumymiecTBa, cocTapistomero  Dow,
Oyxrantepckuii OallaHC M OT4EeT O MPUOBLIAX U
yOBITKaxX YTMPaBISAIONICH KOMIIAHUU, OyXTaJITePCKHUMA
OamaHc ®W OT4eT O TMpHOBUIAX ©  YOBITKax
Crienanu3upoBaHHOTO JICTIO3UTAPHS, 3aKIIOUCHHE
Aynuropa, cocTaBIeHHbIE HA MOCIEAHIOI0 OTUETHYIO
Aaty,

7)otyer o npupocrte (00 yMEHBIIEHHWH) CTOMMOCTH
MMYIIECTBa, cocTaistomero Mouma, mo cocTosHMUIO
Ha TOCJIEIHIOI OTYETHYIO JaTy;

8)cBelcHUST O BO3HAarpaXACHUH Y IPaBIISIOUICH
KOMIIAHUM U pPacxojaxX, OIUIaYeHHBIX 3a CYeT
MMYIIECTBa, cocTaistomero MoHa, mo CoCTOSHHIO
Ha TIOCJIETHIOI0 OTYETHYIO JaTy;

9)cBelicHUST O TPUOCTAHOBICHUU M BO300OHOBIICHHU
BbIaYd W TIOTAllleHWs WHBECTUIMOHHBIX TMaeB C
YKa3aHHEM MPUYXH IPUOCTAHOBIICHHUS;

10)cnucoK meyaTHbIX H3JaHMM, HHGOPMAIMOHHBIX
areHTCTB, a TakkKe aJpec CTPaHUIBI B CETH
HHTepHeT, KOTOPhIE HMCIONB3YIOTCSA I PACKPBITHS
uHpOpMaIMA O  JEATCIBHOCTH, CBSI3aHHOH C
JIOBEPUTENIbHBIM yIpaBieHueM QoHI0M;

11)unble JTOKYMEHTBI, COACpIKaliue HHGOPMAIIHIO,

PaCKpBITYIO VYupasnstonieit KOMIIaHUEH B
COOTBETCTBUU ¢ TpeOoBaHusaMHu DeaepanbHOro
3aKOHa "O6 MHBECTUIIMOHHBIX donmax",
HOPMATHBHBIX TIPABOBBIX AaKTOB  (eaepabHOTO

OpraHa UCIIOJIHUTEJIHON BJIACTU I10 PBIHKY LICHHBIX
Oymar u Hactosauux [IpaBu.

MHBECTULMOHHBIX I1a€B;

4) CIpaBKy O CTOMMOCTH HMYILECTBA,
cocraBysomiero MoHI, M COOTBETCTBYIOIINE
IIPUJIOKEHUS K HEW;

5) CIPaBKY O CTOMMOCTH YUCTHIX aKTUBOB
@oHIa W PpACYETHOM CTOMMOCTH OJHOIO
MHBECTULIMOHHOTO I1as 110 MOCJIeAHEN OLIEHKE;
6) 0ajaHC WMMYIIECTBA, COCTABISIONIETO
@onp, Oyxrantepckuid OamaHCc ©W  OTYET O
NpuOBLIAX W yOBITKax  YIpasistomen
KOMITaHWH, OyXTalaTepcKuil OamaHc M OTYET O
npubbUIIX U yobITKax Crienuann3upoBaHHOIO

JIETIO3UTapus, 3aKJIFOYEHUE Aynutopa,
COCTaBJICHHbIE Ha MOCJIEIHIOI OTYETHYIO JIaTy;
7) oT4eT O mpupocre (00 YMEHBIICHUM)
CTOUMOCTH  HMMYIIECTBAa,  COCTaBIISIOIIETO
@oHA, IO COCTOSHHIO Ha MOCICITHIOI
OTUYETHYIO JaTy;

8) CBEJICHUS 0 BO3HArpaXkIcCHUU
VYropapnsromedd  KOMOaHUM M pacxopax,
OTUTAY€HHBIX 3a cyeT MMYIIIECTBA,

cocrapisitoriero  MoHA, MO COCTOSHHUIO Ha
MOCJICTHIOIO0 OTYETHYIO JaTy;

9) CBEICHHS O TPUOCTAHOBICHUH U
BO30OOHOBJICHMM  BBIIAYX W TOTAlICHUS
WHBECTUIIMOHHBIX MAaeB C YKa3aHHEM MPUYUH
MIPUOCTAHOBIICHUS,

11)coucok IEYaTHBIX HU3IaHUH,
MH(OPMAIIMOHHBIX areHTCTB, a TaKXKe aJapec
CTpaHulIlbl B ceTH VIHTepHeT, KOTOpbIe
UCIIONB3YIOTCS JUISl PACKPBITUSI HHGOPMAITH O
JIeATETbHOCTH, CBSI3aHHOW C JOBEPUTEIbHBIM
yrnpasiieHueM POHIOM;

12)unbie JIOKYMEHTBHI, cojiepxKanine
MH(OpPMALIMIO,  PACKPBITYI0  YIpaBisolen
KOMIIAaHUEH B COOTBETCTBHH C TPeOOBaHUSIMU
®denepanpHoro 3akoHa "OO WHBECTHIIMOHHBIX
donmax", HOPMATHBHBIX TPABOBHIX aKTOB
banka Poccuun n Hactosimux I1paBui.

138./13meHeHus, KOTOpBIE BHOCSTCS B HACTOSIINE
[IpaBuna, BcTymamoT B CWIy HpU  YCIOBUH HX
perucTpanuu benepaabHBIM OpraHoM
VCTIOJIHUTEJIHON BJIACTH 110 PHIHKY IIEHHBIX OyMar.

138. W3meHeHus, KOTOpble BHOCITCS B
Hactoamue IlpaBuia, BCTymaroT B CWIy INpHU
yCJIOBUH MX peructpaunn bankom Poccun.

141. V3meHeHHs, KOTOPhIE BHOCSITCS B HACTOSIIHE
[IpaBuna, BCTymamT B CUJIy MO MCTEUYEHHH OIHOTO
MecAlla CO JHS  PacKphITHS  COOOIIEHUS O
perUCTpallMi  TaKUX W3MEHEHWH (eaepatbHbIM
OpPraHOM HCIIOJHUTEJIIBHOM BJACTH MO  PBIHKY
[IEHHBIX Oymar, eclii OHH CBSI3aHBbI:

1)c wW3MeHEHHWEM WHBECTHIMOHHOW JCKJIapamun
doHpa;

2)c  yBelIMYCHHEM  pa3Mepa  BO3HATrPaKICHUS
VYnpasnsitomeid komnanuu, Crienuanu3upoOBaHHOTO

141.1i3meHenns,  KOTOpblE  BHOCATCS B
Hacrosimue IlpaBuina, BCTymaroT B CHIY IO
MCTEYEHUU OJHOTO MecsAla CO JHS PACKPBITHS
COOOIIEHNS O PErucTpaluy TaKUX HW3MEHEHHH
bankoM Poccum, eciy OHM CBSI3aHBI:

1) c U3MEHEHHUEM WHBECTUIIMOHHOHN
neknapanuu OoHna;
2) c YBEIIMUYECHUEM pa3mepa

BO3HArpaxaeHus YNOpaBisSONed KOMIAHUH,
Crnennaiu3upoOBaHHOTO JIETIO3UTapus,
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JeTo3uTapus,
OnecHInpka;
3)c yBelIMYCHHEM PAcXOa0B M (WIIH) paclIdpeHHEM
MepeyHsl PacxXxojOB, TOJUICKAIIUX OIUIaTe 3a CYET
UMYIIECTBa, cocTaBstoniero ®ou;

4)c BBEJCHHUEM CKHJIOK B CBSI3M C IOTAIICHUEM
WHBECTUIIMOHHBIX TACB WM YBEIMYCHUEM UX
pa3mepos;

5) ¢ UHBIMH W3MEHEHHUSMH, NPETyCMOTPEHHBIMH
HOPMATHBHBIMH IPABOBBIMU aKTaMH (peaepasbHOro
OpraHa HCIIOJIHUTEIHHON BIACTH IO PHIHKY IICHHBIX

Oymar

Peructparopa, Aynurtopa u

Peructparopa, Aynuropa opraHuzauuM U
OncHImKa;

3) C VYBEIMYCHHEM pPAcXoAoB M (WIH)
paciupeHreM nepeyHs pacxomios,

MOJUIeKANUX OIUIaTe 3a CYeT MMYIIECTBA,
cocrasisroniero @oH;

4) C BBEICHHEM CKHJOK B CBS3H C
MOTAllICHUEM WHBECTUIIMOHHBIX TIACB  WIIU
YBEJIIMUEHUEM HX Pa3MEPOB;

5) C U3MEHECHHEM THIa (OH/IA;

6) c WHBIMH W3MCHCHUSMH,
NPEIYyCMOTPCHHBIMA HOPMATUBHBIMU aKTaMHU
banka Poccun.

142. V3meHeHus, KOTOphIE BHOCSITCS B HACTOSIIHME
[IpaBuna, BCTYNamOT B CHIIy CO AHS MUX PErUCTpalluU
benepanbHBIM OPraHOM HCIOJHUTENBHON BIACTH IO
PBIHKY IICHHBIX OyMar, €Clii OHH KacaroTCs:
1)usmeHeHus HAaMMEHOBaHUU Ynpasinstonien
KoMmmanuy, CrHenuain3upoBaHHOTO JETO3UTapusl,
Peructpatopa, Ayautopa u OIleHIIMKa, a Takke
WHBIX CBEJICHHUI 00 yKa3aHHBIX JIMIIAX;

2)KOJIMYECTBA BBIIAHHBIX HHBECTUIIMOHHBIX 11acB;
3)yMeHbIIIeHUS pa3mepa BO3HATIPAXKICHHUS
VYopasnsomeid komnanud, CrenuaaTu3upoBaHHOTO
neno3utapusi,  Peructpatopa,  Ayautopa U
OneHinyka, a TaKKe YMEHbIIEHHUS pa3Mepa U (UJIn)
COKpalleHHs] TEepeyHsi pacxooB, MOJUIeKAIIUX
OIlJIaTe 3a CYET UMYIIECTBA, cocTaBstouero Oouy;
4)0TMEHBI CKHIOK (HAI0aBOK) MM YMEHBIICHHS HX
pa3Mepos;

5)UHBIX MOJIOKEHUH, MPEeAyCMOTPEHHBIX
HOPMATHUBHBIMHU TPABOBBIMH aKTaMH (eepabHOTO
OpraHa HCIIOJIHUTEIBHON BJIACTU MO PHIHKY IIEHHBIX

Oymar.

142 I3MeHeHusa, KOTOpble  BHOCATCS B
Hacrosiniue [IpaBuia, BCTYNamT B CUITY CO JHS
ux peructpauuu bankom Poccum, ecnu onu
KacaroTcs:

1) W3MEHEHUS HAaUMEHOBAHUU
Yupasnstonei KOMIIaHUH,
Crneunain3upoBaHHOTO Jeno3uTapus,
Peructparopa, Aymutopa u Ouennmka, a
TaKk)Ke MHBIX CBEIEHUH 00 yKa3aHHBIX JIMIIAX;
2) KOJIMYECTBa BbIJIAaHHBIX
WHBECTUIIMOHHBIX MaeB DoHa;

3) YMEHbILIEHUSI pa3Mepa BO3HATPaKICHUS
Ynpasnstoei KOMIIaHUH,
Crneuunain3upoBaHHOTO Jeno3UTapus,
Peructparopa, Aymutopa u Ouennuka, a

Takke yYMEHBIICHHs pa3Mepa U (WJIH)
COKpAILICHUS TEPEYHs] PacX0/I0B, MOMJICKAIINX
omiaTe 3a CYET HMMYILIECTBA, COCTABJISIOLIETO
domnp;

4) OTMEHBl CKHJIOK (Hag0aBOK) WU
YMEHBIIICHUS UX Pa3MEpOB;
5) UHBIX TIOJIOKEHUH, MPEAYyCMOTPEHHBIX

HOpMAaTUBHBIMHU akTaMH banka Poccum.

«09» utons 2020 rona
I'enepanbHbBI AUPEKTOP
00O VYK «HanexHnoe yrpaBieHue»

A.JL. T'aBpunoB
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