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B 000 YK «HadexHoe ynpasnexue» [.Y. 3MTU®
Hedeuxumocmu «Ypansckas Hedeuwxumocms 1»

B cootsetctBum ¢ MpunoxeHuem Ne 85-YH1/139%-20 ot 19 masa 2022 r. k [Jorosopy Ne YH1-0/2015-OBUKC
06 okasaHuu ycnyr no ouerke ot 23.09.2015 r., OueHuymkom AcnonHuTens Gbina NpoBeeHa oLeHKa CrpaBe/vBoil
cTouMocTh 0BbekTa oleHkn. OueHka npouasefeHa no coctosiHuio Ha 19 Mas 2022 r., nocne NonyyeHUs CXOAHbIX
AaHHbIX, 03HAKOMIEHWsA C NPaBOBOW, PUHAHCOBOM, TEXHUYECKON [OKYMEHTALMEN K MHOpMALMEN, KoTopas Morna
Dbl BbITb NONesHa Npu pacyéte cnpaBeLnnBOi CTOMMOCTU OLEeHUBaeMoro obbekTa. Llenb oueHku: onpefeneHue
cnpasean1eoil ctommocTn B cooteetcTBuM ¢ MC®O 13. Mpeanonaraemoe UCnonb30BaHUe pesynbTaToe OLEHKM —
ANA OTpaxeHWs CrpaBeAnuBOA CTOMMOCTM OOBbeKkTa oueHkW, B cootBeTcTBMM ¢ MCOPO 13, yTBEPKOEHHLIMM
Komuccueil B JIoHAOHe, BKMKOYAEMOro B COCTaB MMYLLECTRA (hoHAa.

ObBpalLaio BHMMaHWe, YTO 3TO nNMCbMO He sBnsetcs OTYéToM 06 OLEeHKe, a Tonbko npeasapaeT OTYéT,
npuBeaEHHbIN fanee. McxogHas wuHcopMauuMs, pacyeT cnpaBeanvBoid CTOMMOCTH 0ObeKTa OLEHKM, KoMK
HOKYMEHTOB MpefCTaBneHbl B COOTBETCTBYOLWMX pasfenax OT4éta, OTAEnbHble 4YacT¥ KOTOpOro He MoryT
TPaKTOBAaTLCA CAMOCTOATENLHO, @ TOMBKO B CBA3M C MOMHLIM €50 TEKCTOM, C YYETOM BCEX MPUHSTLIX OrpaHuyeHNit I
JONYLLEHWIA.

B pesynbmame nposedeHH020 UCCNe008aHUs, Ha OCHOBaHUU NOMYYeHHOU UHGhopMauuU U COenaHHbIX
obuyux u cneyuarnsHbix donyweHud, Ha 19 mas 2022 2. umoz08ast 8enuYuHa cnpasednusol CMouMocmu
npas cobcmeerHocmu donu @ npage 21/25 Ha Hexunoe noMeuleHue, pacnonoxeHHoe no adpecy: Poccus
Anmatickuli kpatl, 2. baprayn, np-km KpacHoapmelickull, 0.59a, nom. H4, HasHaueHue: Hexunoe, obujas

nnowads: 234,5 ke. M., amax: nodearn, kadacmpoenbili Homep: 22:63:050305:1691, cocmasnsem:

2 153 000 (Jea munnuoxa cmo namedecsm mpu meica4u) pybnel, 6e3 yvema HAC

eHepansHelil dupekmop 000 «OBUKCy»
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B cootetctBum ¢ [MpunoxeHnem Ne 85-YH1/139x-20 ot 19 mas 2022 r. k [orosopy Ne YH1-O/2015-
OBUKC 06 okasaHum ycnyr no oueHke ot 23.09.2015 r., OueHwmkom Wcnonuutens Bbina nposegeHa

OLieHKa CpaBeAn1BOiA CTOMMOCTM

1. BBEOEHUE

1.1. OCHOBHbIE ®AKTbI ¥ BbIBOAbI

Tabnuya 1. O0wWasn uHhopmaums, naeHTudmumpyrowan o6 HEKT OLEHKU

HaumeHoBaHue ob6beKTa

IMpaBo cobCTBEHHOCTM oMM B NpaBe 21/25 Ha Hexwunoe nomeLleHue,
pacrnonoxeHHoe no agpecy: Poccus AnTanckuin kpai, r. bapsayn, np-kt
KpacHoapmeiickui, 4.59a, nom. H4, HasHaueHue: Hexunoe, obwias nnowaap:
234.5 KkB. M., 9Tax: noABan, kagactpoBblit Homep: 22:63:050305:1691

O6Lasa nnowaab NomeLieHus, KB. M

234,5

HasHaueHue

CBobogHoe HasHaueHue (ycnyru)

dakTuyeckoe ncnonb3oBaHue

Mo Ha3Ha4eHuo

CyObekTbl NpaBa Ha 06BLEKT OLEHKM

BnagenbLibl nHBECTULMOHHBIX NaeB 3N HeaBuxMMOCTH «Ypanbckas
HEeBMKMMOCTb 1», JaHHbIE O KOTOPbIX YCTaHABMNWUBAIOTCS HA OCHOBAHUM
[aHHbIX NULEBbLIX CYETOB BNaAenbLEeB MHBECTULMOHHBIX NaeB B peecTpe

BrafenbLieB MHBECTULIMOHHbIX MAeB U CYETOB AEN0 BragenbLeB
MHBECTULIMOHHBIX NaeB

Bug npaBa

Obuwas gonesas cOBCTBEHHOCTb

CywiecTByIoLWME OFPaHNYEHUA

[oBeputensHoe ynpasneHve

[aHHas obobuarowas yactb nogrotoBneHa B pamkax OTyéTa 00 OLUEHKE W HE MOXET TPaKTOBATLCA

WHaye, Yem B CBA3N C MOMHbIM TekcToM OT4éTa, T. €. C YYETOM BCEX NMPUHATLIX B OTYETE JOMYLLEHWA 1L

orpaHuyeHnit. B npouecce HaCTOsILLEN OLEHKM CNPaBEAnMBON CTOMMOCTM HEXMOMO NoMeLLeHnst OLEHLLMK

npuMeHnn CpaBHI/ITeJ'IbeII7I 1 AOXOAHbIN NOAXoabl.

Tabnuya 2. Pe3ynbTaTbl OLEHKM, NONyYeHHbIe NP NPUMEHEHNUM Pa3NIMYHbIX NOAXO0A0B K OLeHKe

HaumeHoBaHue o6bekTa 3atpatHbin [oxoaHbIv CpaBHUTENbHbIN
O6BekT HeBMKMMOCTM B LIENOM He PUMEHANCH 2786 936 2414 599
060CHOBaHHbI 0TKa3
YoenbHbili eec nodxoda 0,00 0,40 0,60
Vimoeo 06bekm HedsuXUMOCMU 8 Uerom 2563534
Wmozoeas eenuyuHa pbIHOYHOU cmouMocmu
o6bexkma oyeHku (dossi 8 npase), ¢ y4yemom 2153 000
okpyaneHusi do mbicsiy, pyo.

QUEHKA BVU3SHECA
i

OHCANTWVHI




B pesynbmame nposedeHH020 UccrnedosaHusi, Ha OCHOBaHUU NOYYEHHOU UHPOPMAUUU U COenaHHbIX
obwux u cneyuanbHbix donywenul, Ha 19.05.2022 2. umozoeas eenuyura cnpasednusoil crmoumMocmu
npag cobcmeeHHocmu npas cobcmeeHHocmu Oonu 8 npase 21/25 Ha Hexunoe nomeuleHue,
pacnosnoxerHoe no adpecy. Poccusi Anmalickull kpad, 2. bapHayn, np-km KpacHoapmeiickui, 0.59a, nom.
H4, nasHayeHue: Hexunoe, obwas nnowads. 234,5 ks. M., amax: nodeas, kadacmposill HoMep:
22:63:050305:1691, okpyaneHHo, cocmasnsem:

2 153 000 (Jea munnuoHa cmo nambdecsm mpu meicsivu) pybriedl, 6e3 yyema HOC

o : /(/“/
" //’ i

/Cayykuli 4.E.

lexnepaneHbil dupekmop 000 «OBUKCx»

OueHuwuk 1 kamez2opuu /Kpyanoe H.T

19 mas 2022 e,

OBHKC 5
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1.2. 3AOAHME HA OLIEHKY

[anHbii pasgen Otyeta 06 ougHke coctaeneH B cooTBeTcTBuM ¢ [MpunoxeHnem Ne 85-YH1/139-20 ot 19
mas 2022 r. k [oroBopy Ne YH1-O/2015-OBUKC 06 okasaHun ycnyr no oueHke ot 23.09.2015 r. u

Mpunoxernem Ne 3 k Otuety (Konuu [okymeHTOB, mcnonb3yemble OUEHLMKOM U yCTaHaBvMBaroLLme

KOJMMYECTBEHHbIE N KaYECTBEHHbIE XapPaKTEPUCTUKA obbekTa OLLeHKVI).

O6beKkT oueHkn | cocTaB
00beKTa OLIEHKU C yKazaHMeM
cBeAeHWI, AOCTaTO4HbIX ANA
MAEHTU(MKALMKU Kaxaon u3
€ro Yacreu (Npu Hann4um)

MpaBo cobcTBeHHOCTM gonm B npaBe 21/25 Ha HEXuWnoe noMeLLeHwe,
pacnonoxeHHoe no agpecy: Poccus Antaiickuin kpail, r. BapHayn, np-kT
KpacHoapmeickuit, 4.59a, mom. H4, HasHauyeHue: Hexunoe, oblas nnowlagb:
234,5 kB. M., 3Tax: Noagarn, kagactpobiin Homep: 22:63:050305:1691

Xapaktepuctmkm  00bekTa
OLIeHKU U ero oueHMBaeMbIxX
yacTeh MNM CCbINKM Ha
[OCTYMHbIE ANA  OLEHWMKa
OOKYMEHTbI,  Coaepxalyue
TaKne XapaKTepuCcTUKK

MornHblit nepeyveHb [OCTYMHbIX Ans OueHLMKa [OKYMEHTOB, CopepXalmx
XapaKTepUCTUK OObEKTa OLIEHKM, NpeAcTaBneH B MpunoxeHun 3

WmywwecTBeHHble npaBa Ha
00BbeKT OLIEHKM 7]
orpaHuyeHus (obpemeHeHus)
3TMX NpaB

Obuias fonesasi COBCTBEHHOCTb
[loBeputencHoe ynpaenexue

MpaBa, yuuTbiBaeMble npu
OLIeHKe 00eKTa OLeHKM

CobcTBEHHOCTb
ObpemeHeHus (OrpaHNYEHNS) HE YUMTLIBAKOTCA

Llenb oueHku

OnpepeneHune cnpaBeanyBon CToMMocTh B cooTBeTcTBum ¢ MCOO 13

Mpeanonaraemoe
Mcnonb3oBaHne
pe3ynbTaToB OLEHKM

[ns oTpaxeHus CnpaBeanmMBOi CTOMMOCTH OOBEKTA OLEHKM, B COOTBETCTBUM C
MCOO 13, yTBepxaeHHbIMU KOMUCCMEN B JIOHAOHE, BKIHOYAEMOro B COCTaB
umyLlecTsa (poHaa

OrpaHquHuﬂ, CBA3aHHble C
npeanonaraemMbimM
ncnonb3oBaHMeEM
pe3ynbTaToB OLIeHKKU

Pe3yanaT OLIEHKM MOXeT OblTb  MCMOMb30BAH TONMBKO B COOTBETCTBMM C
npeanonaraeMblM UCNONTb30BaHUEM PE3YNbTATOB OLEHKU

Bup ctommocTu

B cBsasn ¢ yKa3daHHbIMW LenaMu 1 npeanonaraémbiM UCMOSb30BaHNEM obbekTa
OLIeHKM onpefenseTca cnpaseannBasa CTOMMOCTb

[laTa oLeHku

19 mas 2022 .

Cpok npoBeaeHNsA OLIEHKM

19 mas1 2022 1 - 19 mas 2022 r.

[ara obbeKTa

OLIEHKM

ocmoTpa

19 mas 2022 r.

[onywieHuss U orpaHuUyeHms,
Ha KOTOPbIX OCHOBbIBaeTCs
OLieHKa

tOpuanyeckas akcnepTuaa npae Ha OBBLEKT OLEHKM, a Takke NpeLoCTaBMEeHHOM
MCXOAHOW MHGOPMAaLMK HE NPOW3BOANUNAC.

B nposeneHne paboT He BXOAMT COCTaBNEHWUE CYXOEHUs O BO3MOXHbIX rpaHuLax
WHTepBana, B KOTOPbIX, N0 MHeHWo OLeHLUMKa, HaxoauTcs CTOMMOCTb 06bekTa
oueHKW. TMonHeld nepeyeHb JOMyLeHUN ykasaH B nyHkTe 1.4 «[onyiieHns w
OrpaHUYUTENbHbIE YCIIOBMS, WCMOMb30BaHHble OLEHLWMKOM NpU NpOBEAEHWM

oy

OHCANTUHI



OLIEHKM».

1.3. CBEOEHMS O 3AKA3YMKE OLIEHKW U 06 OLIEHLLMKE

CBepeHus o 3aKka3unke oLeHKH

000 VYK «HapgexHoe ynpaeneHue» [.Y. 3MA® HeaewxumocTu  «Ypanbckas
HEABWKMMOCTb 1»

P®, 115432, r. Mockea, np-T AHgponosa, 4.18, kopn.1, nom.VI UHH /KNI 7723625776 /
772501001

BUK 044525232

OlPH 1077759414281 ot 24 aerycta 2007 roaa.

CBepeHus 00 OueHLuke
noanucaBwem OT4yeT 06 oLeHKe
TaKke O HOPUANYECKOM nuue, C
KOTOPbIM OLEHWMK  3aKMH4U
TPyAOBOW AOrOBOpP

Kpyrnos Hukonai TepeHTbeBUY. [Mnnom o npodeccuoHanbHOW NepenoaroToBke Mo
nporpamme  «lpodeccuoHanbHas oOueHka W aKcnepTusa OOBLEeKTOB M npas
cobcTBeHHOCTHY, cneumanuiauns «OueHka ctoumocTtn npegnpustus (Gusteca)» MUMK
Poccuiickoit akoHoMmuyeckoit akagemun um. [.B. Mnexaxosa ot 28 anpens 2001 r., cepus
I Ne409113, peructpaumnonHbin Ne1980-11, r. Mocksa, 2001 r.

KBanudukaumoHHbIi atTecTat B 06nactu oueHouHon gesitenbHocT Ne019362-1 ot 17
mas 2021 r..

CeuzetensCTBO 0 YneHcTe B camoperynupyemon opranusauuu HIT CPO «APMO» Ne
1272-07 ot 29 gexabps 2007 r.

PeecTpoBbiit Homep 862

Crax paboTbl B OLEHO4HOM gesTenbHocTu: 20 neT.

MecToHaxoxaeHne OueHwpka: 125212, r. Mockea, yn. Aamupana Makaposa, A4.8.cTp.1,
000 OBUKC, TenedoH +7 495 380 1138, anektpoHHas noyta Kruglov@obiks.ru
OtsercTBeHHOCTb oueHwmka H.T. Kpyrmoea sactpaxoBaHa Obwectsom B «O00
«Abconiot CtpaxosaHuey» Monuc Ne022-073-007300/21 ot 25.05.2021. Cpok AeicTsus ¢
18.06.2021 no 17.06.2022 r. ctpaxoBas cymma 30 000 000 (TpuguaTb MWINIMOHOB)
pybneit. MectoHaxoxaeHne OueHuwka: 125212, r. Mocksa, yn. Aomupana Makapoga,
a.8.ctp.1, OO0 OBUKC, TenedpoH +7 495 380 1138, anekTpoHHas noyTa
Kruglov@obiks.ru

lMonHoe HauMMeHOBaHWe KPUAMYECKOro Nnua, C KoTopbiM OLEHLLMK 3aKniouun TPYA0BOW
poroeop: O6LLECTBO C OrpaHMYeHHo OTBETCTBEHHOCThIO «OueHka bBusHeca w
Koncantutm («OBUKCy);

OlPH topuanyeckoro muua, € KkoTopbiM  OUEHLUMK 3aKMioynn  TPYAOBOM  LOroBOP:
1057746429696, fata npuCBOEHNS;

[ata npucsoenus OM'PH: 15 mapta 2005

MecTo HaxoxaeHus opuanyeckoro nuua: 125212, r. Mocksa, yn. Agmupana Makapoga, 1.
8.ctp. 1;

OTBETCTBEHHOCTb OPUAMYECKOTO NNLA 3acTpaxoBaHa B CTpaxoBoy komnaHun O6LuecTso ¢
OFPaHUYEHHON OTBETCTBEHHOCTHIO «AbcontoT CtpaxosaHue», nommc Ne (022-073-
007472/21 cpokom pencteua ¢ 02 ceHTsbps 2021 r. no 01 ceHtabpsa 2022 r. Obwas
ctpaxoBasi cymma 100 000 000 py6.

CBepneHus 0 He3aBUCUMOCTHU
HopuaMYecKoro nuua, ¢
KOTOPbIM OLIEHLUMK 3aKMoYun
TPYAOBOI AOTOBOP

Hactosiwmm OBLLecTBO € orpaHinyeHHon oTBeTCTBEHHOCTLID « OBMKC» noateepxaaeT
nomnHoe cobnoaeHNe NPUHLMMNOB HE3aBUCUMOCTH, YCTaHOBNEHHBIX CT. 16 ®eaepanbHoro
3akoHa ot 29.07.1998 N 135-03 «O6 oueHouHOI AesTensHOCTM B Poccuiickoi
denepaumy».

OBLecTBO C orpaHuyeHHo 0TBeTCTBEHHOCTLIO « OBUKCy» noaTeepkaaeT, YTo He UMeeT
MMYLLECTBEHHOTO MHTEpECA B OOBEKTE OLIEHKM 1 (UNK) He ABNSETCS adhUMPOBaHHBIM
NILIOM 3aKa3umka.

Pa3vep geHexHOro Bo3HarpaxaeHus 3a npoBeAeHNe OLEHKM 06beKTa OLEHKN He 3aBUCUT
OT UTOroBOW BENNYMHbLI CTOMMOCTU 0BbEKTa OLIEHKM, YKa3aHHON B HacTosLeM oTyeTe 06
OL|EeHKe.

CBepfeHus 0 He3aBUCUMOCTH
oLleHIMKa

HacToswwmm oueHwuk Kpyrnos Hukonai TepeHTbeBUY NOATBEPKAAET NONHOE
co0nioaeHNe NPUHLMMOB HE3ABUCUMOCTH, YCTAHOBMEHHBIX CT. 16 PefiepanbHoro 3akoHa
o1 29.07.1998 N 135-03 «O6 oueHo4HOM AeATensHOCTM B Poccuiickon ®eaepauumny, npu
OCYLLIECTBIIEHUW OL|EHOYHO [EATENbHOCTY U COCTABNEHMM HACTOSLLEro oT4eTa 06
OLeHKe.

OueHwmk Kpyrnos Hukonait TepeHTbEBUY He SBNSETCS yupeanTenem, COBCTBEHHMKOM,
aKLMOHEepOM, JOMKHOCTHBLIM JMLOM Wi pabOTHUKOM KPUAMYECKOTO NULA - 3aKa3umka,
NIMLIOM, UMEHOLLIMM UMYLLECTBEHHBIN MHTEPEC B 00beKTE OLEeHKN. OLIEHLLMK HE COCTONT C
yka3aHHbIMM NLamm B 61IM3KOM POACTBE MW CBONCTBE.
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OueHuyk Kpyrnos Hukonait TepeHTbeBWY He UMEET B OTHOLLEHUM 0BBEKTa OLIEHKH
BELLHbIX UNK 06513aTENbCTBEHHbBIX NPaB BHE JOrOBOPa U HE SIBNSIETCS Y4aCTHUKOM
(UrEHOM) N KPeaMTOPOM HPUAMYECKOTO NULA — 3aKa3unka, PABHO KaK W 3aKa3uuk He
SBNAETCS KPEAUTOPOM UK CTPaXOBLLMKOM OLIEHLUMKA.

Pa3mep onnatbl OLEHLMKY 32 NPOBEAEHNE OLEHKN 06bEKTa OLIEHKM HE 3aBUCHUT OT
UTOrOBOW BENMNYMHBI CTOMMOCTU 06bEKTa OLIEHKM, YKa3aHHOW B HACTosILLEM OTYeTe 06
OLieHKe

WUHdopmaums 060 BCEX
npuBneKaeMbiX K NPOBEAEHUH
OLIeHKM opraHu3aumi "
cneuuanucToB

He npusnekanncb

1.4. [IONYLUEHMA U OrPAHUYMUTENBHBIE YCIOBWA, UCMONb30BAHHBIE OLEHLLMKOM NPY NPOBEAEHWM OLIEHKM

+ Hacroswuin OTt4eT 4OCTOBEPEH NULLbL B NOMHOM 06bEME U NULLb B YKa3aHHbIX B HEM LENSX 1 3aadyaXx,
C Y4eTOM OroBOPEHHbIX KaK B 9TOM pasgene, Tak 1 no TekcTy OTyeTa OrpaHMYeHuin u AOmnyLieHuN,
NCMONb30BaHHbIX Npu pacyete ctoumocTu. MNybnukaums OTyeTta B LENOM Unu OTAENbHbIX €ro YacTen,
a Takke nobble CCbINKM Ha HEro, WKW COAepkaliMecs B HEM NoKasaTenu, MM Ha WMeHa W
npodeccnoHanbHyto npuHaanexHocTb OuEHLMKa BO3MOXHA TOMbKO C MMUCbMEHHOMO paspeLleHus
3akasumka n OLeHLLMKa OTHOCUTENBHO (OPMbI 1 KOHTEKCTA NybnmkaLmm.

+ B npouecce oueHkM cneuuanbHas ropuanyeckast 3KCNepTU3a AOKYMEHTOB, KacaloLMXcs npaB
COOCTBEHHOCTM Ha OOBLEKT OLeHKW, He npoBoaunach. OUEHWWK He HEeceT OTBETCTBEHHOCTW 3a
topuanyeckoe onucaHue npaB Ha OOBLEKT OLEHKM WNW 3a BOMPOCHI, CBS3aHHbIE C PACCMOTPEHMEM
[aHHbIX NpaB.

+ B otcytcTBME AOKYMEHTANbHO MOATBEPXKAEHHLIX WMYLLECTBEHHbIX NPaB TPETbUX MWL B OTHOLUEHUN
OLeHMBaeMoro 06bekTa, orpaHMyeHuin (0bpeMeHeHnI), a TaKkke 3KONOTMYECKOro 3arpsisHEHMs OLiEHKa
oDbeKkTa MPOBOAMTCA MCXO4S W3 MNPEAnonoxeHnss 06 OTCYTCTBMM TakuX MpaB, OrpaHU4EeHNN
(0BpemeHeHWI1) 1 3arps3HEHN.

+ MHeHune OueHLUmMKa OTHOCUTENBHO CNPaBEANMBOI CTOMMOCTY 0ObEKTa AENCTBUTENBHO TOMBKO Ha AaTy
OL|eHKM, YKa3aHHyK B AaHHOM OTyeTe, 1 NuULb ANS Lenen n yHKUWiA, ykasaHHbIx B AaHHOM OTyere.
OueHWMK He npuHMMaeT Ha cebs HMKAKOW OTBETCTBEHHOCTM 3@ W3MEHEHWE MNONUTUYECKNX,
9KOHOMUYECKNX, HOPUANYECKMX U WHBIX (DAKTOPOB, KOTOPbIE MOTYT BO3HWKHYTb MOCME 3TOM faTbl U
NOBNMSATb Ha CrpaBea/IMBY0 CUTYaLMIO, W, Kak CrIeACTBME, Ha CpaBeaIMBY0 CTOMMOCTb 0O beKTa.

+ Otyer 06 oueHKe cogepxuT npodeccuoHanbHoe MHeHue OLueHLUMKa OTHOCUTENbHO CrpaBeanvnBoi
CTOMMOCTMN W He SBNSIETCS rapaHTuemn Toro, 4to 06bekT OyaeT npogaH Ha cBOGOAHOM PbIHKE MO LieHe,
paBHO CTOMMOCTH 06beKTa, KoTopas ykasaHa B JaHHoM OTyere.

+ 3aKa3uuk rapaHTupyert, 4Yto nobas MHopMaLms, CyaeHUs, aHanuTuyeckme paspaboTtkm OueHLmKa u
apyrve matepuansl Hactosiwero Otyeta GygyT MCNONb30BaHbI UM UCKMKOYUTENBHO B COOTBETCTBUN C

LensiM1 1 yHKUMSIMK, yKa3aHHbIMU B AaHHOM OTyeTe.
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OueHLWMK 1 3aKasunk rapaHTUPYIT KOH(MOEHUMANBHOCTb MHGOPMALMK, NONYYEeHHOM UMK B npoLecce
OLEHKM, 3a WCKMKOYEHUEM Cny4vaeB, MNPedyCMOTPEHHbIX [EeACTBYIOLMM  3aKOHOAATeNbCTBOM
Poccuickoin ®egepavmm.

Mpv npoBegeHun aHanm3a u pacyetoB OUEHLMK MCMONb30Ban MCXOAHYK MHGopMaumio 06 obbekTe
OUeHKW, nepedaHHyto 3akadumkoMm. OUEHWMK He npuHUMaeT Ha cebsi OTBETCTBEHHOCTb 3a
[OCTOBEPHOCTb NepeaaHHon eMy 3aka3ynkoM MCXOAHOM MHGopMaLMK.

WHdopmaLms, nokasaTenu, xapakTepucTuki 1 T.4., UCNONb30BaHHbIe OLEHLLMKOM M cofepxallmecs B
HacTosiwem OtuyeTe, BbinM NONYYeHbl U3 UCTOYHWKOB, KOTOPbIE, MO MHEHWO OueHLuKa, SBISKTCA
[OCTOBEPHbIMU. TeM He MeHee, OUEHLWMK He npefoCTaBnsieT rapaHTu WM UHble  HOpMbl
NOATBEPXKOEHNS WX NONHON AocToBEpHOCTU. Bee ucnonb3oBaHHble OueHwmkom B OTyeTe AaHHble,
CHabXEeHHbIE CCbINKaMK Ha MCTOYHUKI MHEPOPMALIK, He MOTYT paccMaTpruBaThbCs Kak ero Co6CTBEHHbIe
YTBEPXKOEHNS.

Ot OueHLmka He TpebyeTcs AaBaTb NOKa3aHUs UK NOSBNATLCA B CyAe UK APYruX YNOMHOMOYEHHbIX
opraHax, BCneacTBue NpoBedeHWUst OLEHKM 0BbekTa OLEHKWM, MHave kak no ouumansHOMYy BbI30BY
cyda wiv Apyrux ynonHOMOYEHHbIX OpraHoB.

C uernbio AOCTKEHUS MaKCUMarIbHOWM TOYHOCTH pacyeToB, B pamkax AaHHoro OTyeTa ucnonb3oBanach
BbluucnuTensHas nporpamma Microsoft Excel. Pesynbtathl pacyeToB npeacTaBfieHbl B OKPYrNEHHOM
BUOE, B TO BpeMsi Kak (DaKTUYeCKU pacyeT OCylecTBnseTcs ©e3 OKpyrneHns ¢ MakcuMasibHOM
TOYHOCTbIO. Takum 06pa3oM, BO3MOXHA CUTyaums, KOraa npu nepecyeTe BPYYHYO Ha NOPTATUBHOM
BbIYUCANTENBHOM YCTPOMCTBE (KanbKyNsATOpe) pesynbTaToB pacyeToB, NpeacTaBneHHbix B OTyere,
MOTYT BO3HUKHYTb HE3HaYMTENbHble OTKIOHEHUS, HE BIUSIOWME HA JOCTOBEPHOCTb pesynbTaTta, OT
MaKCcMMarnbHO TOYHbIX PE3ynbTaToB pacyerta B nporpamme Microsoft Excel.

B npouecce oueHku cneumnansHoe obcrnefoBaHne TEXHUYECKOrO COCTOSHWS 0BbekTa HeaBMXUMOCTM
(cTpouTenbHas akcnepTusa) He NpoBoanTCs. OLEHLLMK He HEeCeT OTBETCTBEHHOCTM 3a [OCTOBEPHOCTb
[aHHbIX, NPEA0CTaBMNEHHbIX 3aKa34MKOM O TEXHUYECKOM COCTOSIHUM 0B BbEKTA.

B cocTaB 06bekTa OLEHKM He BXOAUT ABUKMMOE UMYLLECTBO.

BanaHcoBas (octatoyHasi) CTOMMOCTb OTCYTCTBYET. [laHHas uHGopMaLms SBNSETCS CNPaBOYHOM W He
BNUSIET Ha pesynbTaT onpefeneHns cnpaseanneon ctonmocTn O6bekTa OLeHKM.

Hactoswwas oueHka NpoBOAWTCA MPK YCMOBWKW, YTO Kakue-nnbo orpaHnyeHus (0bpemeHeHus) npae B
OTHoLeHun OBbeKTa OLEHKW MO COCTOSIHMIO Ha AaTy NPOBEAEHUS OLEHKM OTCYTCTBYHOT.

1.5. TMPUMEHAEMBIE CTAHOAPTbI OLEHOYHOW AEATENBHOCTH

I'Ip|/| nposeneHnn [iaHHOM OLIeHKM ncnonb3oBanncb HOPMaTBHbIE AOKYMEHTbI U q)euepaanble CTaHAapThbl

OLleHO‘-IHOVI fedatrenibHoCTM, a TaKKe CTaHOapThl OLleHO‘-IHOIZ 0eATENbHOCT, YCTAHOBIIEHHbIE

camoperynupyemoir  opraHusaumen (CPO  oueHWumKoB), uyneHom Kotopon sBnsieTcst  OUEHLLMK,

noarotosmsLLKit OTyer:
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+ ®epnepanbHbiit 3akoH oT 29 nons 1998 r. Ne 135-03 «O6 oueHo4HON aesTensHOCTM B Poccuiickon
depepauun» (B genctaytowlent pegakuyum). (MpuHaT MocygapcteeHHon dymon 16 uona 1998 roga.
OpobpeH Cosetom ®egepauun 17 nons 1998 roga);

o [pukas MuHpuHa Poccum Ne 160H ot 25 Hosbps 2011 r. «O BBegeHnn B JencTaue
MexayHapoaHbIX CTaH4ApTOB (DMHAHCOBOW OTY4ETHOCTM W PasbscHeHun MexayHapoaHbIX
CTaHOapToB  (PMHAHCOBOW  OTYETHOCTM  Ha  Tepputopum  Poccuiickon — Pepepauumy»
(3apeructpuposaro B MuHtocte Poccumn Ne 22501 ot 05 gekabps 2011 r.);

+ MexayHapoaHbln cTaHgapT dwuHaHcoBon otyeTHocT (IFRS) 13 «OueHka cnpaseanveon
cToumocTuy (BBedeH B AencTaue Ha Tepputopumn Poccuiickon ®epepaummn Mpukazom MuHguHa
Poccum Ne 106H ot 18 nionsa 2012 1.) (B AENCTBYIOLEN pegakuum);

+ MexayHapoaHbli ctaHgapT uHaHcoBon otyeTHocTH (IAS) 16 «OcHOBHbIE CpeacTBay (BBedeH B
nenctene Ha Tepputopumn Poccuinckon ®epepauum MNpukasom MuHdguHa Poccun Ne 160H ot 25
Hos6ps 2011 r.) (B AeNCTBYIOLEN peaakLum);

+ MexayHapoaHbin cTaHgapT ¢uHaHcoBorn otyeTHoCTH (IAS) 40 «MHBECTULMOHHOE MMYLLECTBOY»
(BBeaeH B [fenctBume Ha Tepputopun Poccuiickon ®Pepepaumn lMpukasom MuHdgmHa Poccun
Ne 160H o1 25 Hosi6ps 2011 1.) (B eiCTBYIOLLEN pedakLum);

+ [pukas MwuHucTepctBa akoHoMuueckoro pas3sutus PO Ne 297 ot 20 mas 2015 r. «O6
yTBEPXKOEHUN (hefepanbHOro CTaHaapTa oueHkn «ObLyme NOHATUS OLEeHKM, NOAXOabl K OLEHKE 1
TpeboBaHus k nposeaeHmto oueHkn (PCO Ne 1)» (B AenCTBYIOLEN pefaKuum);

+ [pukas MwuHucTepctBa akoHoMMueckoro pa3sutus PO Ne 298 ot 20 mas 2015 r. «O6
YTBEPXAEHUM (heeparnbHOro ctaHgapTa oueHku «Lenb ouerkn n Bugsl ctoumoctn (PCO Ne 2)»
(B DENCTBYIOLLEN peaaKLmm);

+ [pukas MuHuctepctBa 9SkoHOMMueckoro passutus P® Ne 299 ot 20 mas 2015 r. «O6
YTBEPXKOEHUN dheiepanbHOro CTaHAapTa oueHku «TpeboBaHus k oTyeTy 06 oueHke (PCO Ne 3)»
(B DENCTBYIOLLEN peaakLmm);

+ [puka3 MuHuctepctBa akoHoMuueckoro passutus PO Ne 611 ot 25 centabps 2014 r. «O6
yTBepxaeHnn deaepanbHoro craHgapTta oueHkn «OueHka Hegsuxkumoctn (®CO Ne 7)» (B
LENCTBYIOLLEN pefaKuum);

+ [pukas MunakoHompa3ssutusi Poccum Ne708 ot 30 ceHTsibpst 2015 r. «O6 yTBEpKaEHAN TUNOBbIX
npaBun NpoeccroHanbHoM aTUkM OLEHLLMKOBY;

+ CrangapTtbl v npaeuna oueHouHon gestensHocTn HIT CPO «APMOy, Kogekc npodeccroHansHom
aTnkn OueHwmka HIM CPO «APMOpy.

MexayHapoaHble cTaHgapTbl (uHaHcoBoi otyeTHocT (MCPO) mcnonb3oBanuce OueHLMKOM, TaK

kak no [JononHuTensHOMy CorfalleHno Ha NPoBeAEHNE OLEeHKM HEOOX0AMMO OLIEHWTb CpaBeasnBYIO

CTOMMOCTb 0BbekTa OLeHKM cornacHo ctaHgapTam MC®OO. ®epepanbHble cTaHaapTbl OLEHOYHOM

OBMKG .



AEATENbHOCT UCNONb30BanuCch OUEHLMKOM, Tak Kak COOTBETCTBME UM SBNSETCA 06s3aTeNbHbIM
TpeboBaHnem npu npoeegeHnn oueHkn (n. 2 CO Ne 1, ®CO Ne 2, CO Ne 3), cTaHaapTbl M NpaBuna
oueHouHon pestensHocTn HI CPO «APMO» npumensitotcsi, Tak Kak OUEHLUMK SBNSETCS YIEHOM
HIM CPO «APMO». ®CO Ne 7 6bin ncnonb3oBaH OLEHLLMKOM, NOCKONbKY OOBEKT OLEHKM BXOAWT B

nepeyeHb 06LEKTOB, NpoBeAeHNe oLeHkn koTopbix perynupyetcs @CO Ne 7 (n. 4 @CO Ne 7).
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2. OnNWUCAHMWE OBBEKTA OLIEHKM C YKASAHUEM MEPEYHA QOKYMEHTOB, UCNONb3YEMbIX
OLEHLLUKOM M YCTAHABNUBAIOLLMX KONMYECTBEHHBIE N KAYECTBEHHBIE XAPAKTEPUCTUKU
OBBEKTA OLIEHKM
2.1. TIEPEYEHb MCNONb30BAHHbIX NPW MPOBEAEHWA OLIEHKU JAHHBIX U AHATTU3 UX BOCTATOYHOCTM ANA
NPOBEAEHWA OLIEHKM
MpoBeaeHne aHanmaa u pacyeToB, Npexae BCEro, OCHOBbLIBANOCH Ha MHopMaLmun 06 06beKkTe OLEHKM,
MONMy4yeHHON OT 3akasyMka W B XOOe He3aBUCUMbIX WCCedoBaHuUiA, NpoBefdeHHbIX OueHLLMKOM.
Mpegnonaraetcs, YTO WMHGOpPMaUUs, nNpeacTaBneHHas 3akasyukoMm MW CTOPOHHUMM CrieuuanmcTamu,
SBNSAETCH HALEXHOW W AOCTOBEPHOW. HepocTtaTok MHGOpMaLMM BOCMOMHANCS CBEAEHUAMU W3 JpYrux
NCTOYHMKOB, MMetoLelics 6a3bl 4aHHbIX OLeHLLmKa U cOBCTBEHHBIM ONbITOM OLEeHLLMKa.
Cbop Heobxoaumon Ans aHanmaa U pacyeToB WHGOPMaLMM NPOBOAMACS C NMPUBIEYEHUEM CREAYHOLLNX
NCTOYHMKOB:

+  HOPMaTMBHbIE JOKYMEHTbI;

+  MeToauyeckas nuTepartypa;

+  WHOPMALMOHHO-aHANUTUYECKNE MaTepuansl;

+ KOMUM [OKYMEHTOB, Wucrmonb3yemble OLEHLUMKOM W yCTaHaBMMBAIOWME KOMMYECTBEHHBIE U
KaYeCTBEHHbIE XapaKTepUCTUKM 0bbekTa OueHKM (KOMWW  [OKYMEHTOB MpeacTaBfeHbl B
MpunoxeHun Ne 3).

Tak kak OueHLMKy NpeaoCTaBneHbl OCHOBHbIE MPABOBbIE LOKYMEHTbI Ha 06beKTbI, TO OLEHLMK NprU3HaeT
BO3MOXHbIM NPOBEAEHNE OLEHKWN Ha OCHOBAHWW 3aKntoyeHHOro [loroBopa v npesoCcTaBneHHbIX CBEAEHUI.
OnucaHre MeCcTononoxeHns 06bekTa OLEeHKM

C uenblo BbISBNEHUS Haubonee 3HAYMMbIX XapaKTepUCTUK, BAUSKOWMX Ha LeHoobpa3oBaHue
oueHuBaemoro 06bekTa, OLEHLLMK NPOBOANT aHarnm3 MECTOMONOXEHUS 0BbeKTa OLEHKM.

OBbeKT OLeHKN pacnonoxeH no agpecy: Poccus, AnTtaickuin kpai, r. bapHayn, np-kT KpacHoapmenckui,
A.59a, nom. H4.
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PucyHok 1. MecTononoxeHue 06beKTa OLEeHKM
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McmoyHuk: no OaHHbIM UHGHOPMAaULOHHO20 Nopmana Www.maps.yandex.ru/
Hwxe npeacTaBneHbl OCHOBHbIE XapaKTEPUCTUKI MeCTa pacnonoXeHnst 06bekTa.
AnTaiickun Kpa — cy6bekt Poccuiickon ®egepauun. Bxogut B Cubupckuin  begepancHblii  OKpyr,
ABNSAETCA YacTbto 3anagHo-CubMpckoro SKOHOMUYECKOro panoHa. paHnmunt ¢ Pecnybnukon Antan,
Hosocubupckon, Kemeposckon obnactamu Poccun, [laBnogapckon 1 BoctouHo-KasaxcraHckoi
obnactamu Pecnybnukn KazaxcraH.
JKOMnornyeckoe CoCTosHME
CocmosiHue  amMoCcghepH020 8030yXa B  3HAYUTENbHOW CTENEHU ONpeaensieTcs pasMeLleHremM K
KOHLIEHTpaLMen SKOMOrNYeCcKM aKTMBHBIX OTpacnen MaTepuanbHOro NpOM3BOACTBA, YPOBHEM OYUCTKM
NPOM3BOACTBEHHbIX BbIGPOCOB OT  3arps3HSAWMX BEWecTB, COCPedOTOMMEM W 3arpyeHHOCTbIO
TPaHCNOPTHbIX MarucTpanen. Ha npeanpuaTusx kpasi ra3o04nCTHbIMI YCTaHOBKaMu ynaBnueaeTcs 64 %
BblOENsSEMbIX B aTmocepy 3arpssHsiowmx BelwecTB. B kpae akcnnyatupyetcs 6onee 560 ThiC.
aBToMobunen, BbIGPOCHI BpeaHbIX BELLECTB KOTOPbIX cOcTaBnsoT bonee 45 % ot obLiero 3arpsisHeHuUs
aTMocepHoro BO3ayxa, B TOM
yucne: okenga yrnepoga 69 %, okengos asota 37 %, yrnesogopopos 92 %.
OCHOBHbIMW 3arpsi3HUTENSMI BOLHbIX OOBLEKTOB Kpasi SBASKOTCA NPEANPUATAS XUMUU U HEPTEXUMUN,
MaLLMHOCTPOeHus, TennoaHepreTukn. Ocobyio npobnemy npeacTaBnseT YPoH, HAHOCUMbIA ManbIM pekam
oT 06MeneHuns 1 3arpssHeHns. 3a CYET COKpaLLEHNS NECUCTOCTU MPOUCXOAMUT YBENWUYEHNE BOSHON dpO3nH,
Bbi3blBaloweil obmeneHne pycna. MHOrouucneHHble Menkue 03€pa NOABEPralTCs  3arps3HEHHo
XO35MCTBEHHO-ObITOBBIMM CTOKAM HACEMNEHHbIX MyHKTOB U )XMBOTHOBOAYECKNX KOMMIIEKCOB.

Memounuk: https.//ru.wikipedia.org/
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http://www.maps.yandex.ru/
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%B8%D0%B1%D0%B8%D1%80%D1%81%D0%BA%D0%B8%D0%B9_%D1%84%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B7%D0%B4%D1%83%D1%85
https://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D1%81%D0%B8%D0%B4
https://ru.wikipedia.org/wiki/%D0%A3%D0%B3%D0%BB%D0%B5%D1%80%D0%BE%D0%B4
https://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D1%81%D0%B8%D0%B4
https://ru.wikipedia.org/wiki/%D0%90%D0%B7%D0%BE%D1%82
https://ru.wikipedia.org/wiki/%D0%A3%D0%B3%D0%BB%D0%B5%D0%B2%D0%BE%D0%B4%D0%BE%D1%80%D0%BE%D0%B4

Tabnuya 3. KpaTkoe onucaHue XxapakTepucTMK MEeCTONOSOXKEHNS 061eKTa OLIeHKM

Apnpec MecTononoxeHus

Poccus, AnTaiickui kpai, r. BapHayn, np-kT KpacHoapmenckuia, 4.59a, nom.

H4.

TunuyHas 3acTpoika panoHa

CMeluaHHas: xunas, 06Ll.l,eCTB€H HO-A€noBa4d

Hanu4uns kpacHoU nuHUM

OTCYTCTBYET (PACMONOXEHO BHYTPUKBAPTAIIbHO)

TpaHcnopTHas AOCTYNHOCTb

Xopoluas

McmoyHuk: aHanua MecmononoxeHus, npoussedeHHsIli OUEHLUKOM ¢ NOMOWbI0 UHGhOPMaLLOHHO20 nopmana

www.maps.yandex.ru, 0aHHble 8u3yasibH020 ocMompa

2.2. KAYECTBEHHbIE U KONIMYECTBEHHBIE XAPAKTEPUCTUKU OB LEKTA OLIEHKM

B HVI)KeCJ'Ie,ElyPOU.I'eﬁ Ta6n|/|ue npeacraslieHbl Ka4eCTBEHHbIE W KOJIMYECTBEHHbIE XapPaKTEPUCTUKU

OLEeHMBaemMoro obbekTa.

Tabnuya 4. Ka4yecTBeHHbIE U KONUYECTBEHHbIE XapPaKTepPUCTUKN 30aHNA

HanmmeHoBaHue oLieHMBaeMoro oobeKTa

Hexunoe nomeLLeHne

Ha3sHauyeHue

CBobogHoe HasHaueHwue (ycryru)

Tekywee ucnonbL3oBaHue

CobogHoe HasHaveHue (ycmyru

O6was nnowaab, KB. M

234,5

dTaxHOCTb

NooBan ¢ okHamm

CucteMbl BogoCHabXeHus1, KaHanu3awuuu,
TennocHadxeHus 3aaHus,
KOHAVULMOHMPOBAHMA U BEHTUNALUM,
Hanu4ue U COCTOSIHUM CUCTEM OXPaHHOM
CUrHanm3auum, NPOTUBONOXAPHON OXPaHbl,
CUCTEM TENIeKOMMYHUKALMUM U CBA3U

BopmocHabxeHue, anekTpu4ecTBo, kaHanu3aumsi, OTOnneHe
(LeHTpanbHble), BEHTUNALMS BbITSHKHAS NPUHYAUTENbHAS,
CUTHanM3aLys, cucTeMa OMOBELLEHMS O NoXape

OTtaenka nomeLleHus

CraHpapTHas oTAenka
norbl — KEpaMU4ECKas NNNTKA, OKHA — NNACTUKOBbIE
CTEeKnonakeThl, ABEpU MeTannmyeckmne, AepeBsiHHbIE. CTeHbl
oTAenaHbl NNacTMKOBLIMI MaHENSIMM, NOKPALLEHbI, OKNEEHbI
obosimu, kacbens. MoTonku noasecHble (Armstrong).

®dusmyeckoe cocTosiHUe

Y[O0BNETBOPUTENBHOE
CornacHo akty ocmotpa (cM. lNpunoxeHue 3) B NOMELLEHMM

UMEKTCA Cnefbl NPOTEYKN 06Ll.l|e,lJ,0MOBOFO CTOAKa KaHannsauuu.

DOpyrve cakTopbl U XapaKkTepUCTHKM,
OTHOCALYMECH K OOBEKTY OLIEHKM,
CYLWEeCTBEHHO BNMAIOLIME Ha €ro CTOMMOCTb

He BbiSIBNEHbI

Yemoyruk: dokymeHmel, npedocmaegneHHsle 3akasyukom (MpunoxeHue Ne 3), uHghopmayus, nomyyeHHas 8 xode

8u3yalibHoe0 ocMompa

OueHuwumkom bbin npoussegeH ocmoTp Obbekta oueHkn. GoTomatepumansl, NOMyYeHHble B pesynbTaTe

0CMOTpa, NPeACTaBleHbl B HUXeCTeaytoLen Tabnuue.

OUEHKA BU3IHECA
W ¥

QHCANTUNI

15



http://www.maps.yandex.ru/

Tabnuya 5. @oTtorpacpum 06LeKTa OLEHKM

D @ I

MemoydHuk: ghomomamepuaribl, NOTy4eHHbIE N0 Pe3yTbmamam ocMompa

Bbigodbl: OueHusaembili 0bbekm npedcmagnsiem cobol nomeuwjeHue €80600H020 Ha3HayeHusi ¢
omOesbHbIM 8X000M, pacnoIOXeHHOe 8 nodsarse Xumo2o 9-mu 3maxHoz20 doma.

2.3. HOPMOUYECKVE ONMUCAHWE OBLEKTA OLIEHKM
K 0BbekTy OUEHKM OTHOCATCS 0OBLEKTbI rPaXaaHCKUX NpaB, B OTHOLIEHUM KOTOPbIX 3aKOHOAATENbCTBOM
Poccuitckon ®egepaLv yCTaHOBNEHa BO3MOXHOCTb VX y4acTus B rpaxgaHckom obopote (n.3, @CO Nei).
B cootBeTcTBMM CO CT. 129 IpaxaaHckoro kogekca (MK) PO, yactb 1: «OBbeKTbl rpaxgaHCkux npas MoryT
cBOOOOHO OTUYXAATbCA WNWM NEpPexoauTb OT OAHOTO fNMua K ApYyromy B MOPsiAKe YHUBEPCANbHOro
npaBonpeemcTBa (HacneaoBaHue, peopraHn3aums IPUANYECKOro nuua) Nnbo UHbIM CNOCoBOM, ECIIN OHM
He orpaHnyeHbl B 0BopoTey.
1. CobCTBEHHMKY NpUHALNEXaT NpaBa BnafeHus, Nonb30BaHWS U PacnOpPsKEHUSt CBOUM UMYLLECTBOM.
2. CobCTBEHHMK BnpaBe MO CBOEMY YCMOTPEHMIO COBepLlaTb B OTHOLIEHWUM MPUHALNEXKALIEro emy
“MyLLEeCTBa Ntobble AENCTBMS, HE NPOTUBOPEYALLME 3aKOHY M MHBIM NMPaBOBbLIM akTaM W He HapyLuakoLwme

npaBa U OXpaHAEeMble 3aKOHOM WHTEpPEChbl Opyrux nud, B TOM 4HUCne: OTvyXOaTb CBOE MMYLLECTBO B

ObHKC
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cOBCTBEHHOCTb  ApYrMM fnuuam, nepegasBaTb WM, OCTaBasicb COBCTBEHHWKOM, mnpaBa BRafeHus,
NONb30BaHWSA U PacNopsHKEHNs UMYLLECTBOM, OTAABaTb MMYLLECTBO B 3anor U 0BpeMeHsTb ero apyrumm
cnocobamu, pacnopsaTtbCs UM WHbIM 06pa3oMm.

CornacHo ®3 Ne122 ot 21 wona 2007 r. «O rocynapCTBEHHOW perucTpaunn npae Ha HeABMXMMOE
UMYLLECTBO U CAEMNOK C HAMY MOA OrpaHuyeHnem (obpemMeHeHeM) NOHUMAETCS Hanmune YCTaHOBMEHHbIX
3aKOHOM WNW  YNOSTHOMOYEHHBIMU  OpraHamMi B MPEAYCMOTPEHHOM  3aKOHOM  MOpsAKe  YCrOBUIA,
3anpeLLeHni, CTECHALWMX npaBoobnagatens npu OCyLLeCTBMEeHUU npaBa COBCTBEHHOCTU B0 WHbIX
BELLHbIX MPaB Ha KOHKPETHbIN OOBEKT HEABKMMOrO MMYLLECTBA (CEPBUTYTA, UNOTEKMA, JOBEPUTENBHOMO
yrpaBneHns, apeHzpl, KOHLECCUOHHOTO COorMnaLleHns, apecta UMyLLecTBa 1 Apyrux).

Tabnuya 6. Opuaunyeckoe onucaHune

MpaBo cobcTBEHHOCTY Aonm B npase 21/25 Ha Hexunoe
noMeLLeHVe, pacnonoxeHHoe no agpecy: Poccus AnTaickuii
HanmeHoBaHMe oLieHMBaeMoro oobLeKTa kpai, r. bapHayn, np-kT KpacHoapmenckuit, 4.59a, nom. H4,
Ha3HayeHue: Hexunoe, obwwas nnowaab: 234,5 k8. M., Tax:

noggarn, kagactposbin Homep: 22:63:050305:1691

Bug npaBa Obuwas gonesas COBCTBEHHOCTb

Cyl.l.l,eCTBy}OI.IJMe orpaHnyeHus ,D,OBeleTeanoe ynpasneHue

BnagenbLbl MHBECTULMOHHBIX NaeB 3aKpbITOro Naesoro
WHBECTULMOHHOTO (hOHAA HELBKMMOCTH «Yparnbekast
HEZBWKUMOCTb-1», AaHHbIE O KOTOPbIX YCTAHABNMBAIOTCS Ha
OCHOBaHWM AaHHbIX JINLEBbIX CYETOB BNaiesbLieB
NHBECTULMOHHBIX NaeB B peecTpe BnagenbLes MHBECTULMOHHbIX
NaeB 1 CYETOB JENO BriafenbLeB MHBECTULMOHHbIX NaeB

CybbekThbl npaBa Ha 00bEKT OLeHKN
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3. AHANU3 PbIHKA OB BEKTA OLEHKM, LEHOOBPA3YIOLLUX ®AKTOPOB, A TAKXXE BHELIHMX
®AKTOPOB, BITIUAOLLUNX HA EFO CTOUMOCTb

B HacTosLeM pa3aenie npon3BoanuTcA aHalm3 BHELWHUX CbaKTopOB, HE OTHOCALLUXCA HEenocpeacTBeHHO K
06'beKTy OL/E€HKHK, HO BINAKOLLNX Ha €ero CTOMMOCTb. K TakuMm BHELLHIUM qDaKTOpaM, 6e3ycn03Ho, OTHOCATCA
06L|J,63KOHOMI/I‘-IGCK89-| cutyaund n TeHAeHUUn pbiHKa KommepquKoM HEOBWXNUMOCTW.

3.1. AHANM3 BNUAHUA OBLLEW NOMUTUYECKON U COLIMATNBHO-9KOHOMUYECKON OECTAHOBKM B CTPAHE U PEFVOHE

PACMOJIOXEHNA OB bEKTA OLIEHKU HA PbIHOK OLIEHUBAEMOIO OB bEKTA, B TOM YACNE TEHAEHLIUA,
HAMETMBLLWXCA HA PbIHKE, B NEPUOA, NPEALWECTBYIOLLWA JATE OLIEHKM

KnioyeBbie BbIBOABI

OxmpaeTtcsa BoccTaHoBneHue Temna pocta BB k 2024 rogy, ypoBeHb Ge3pabotuubl v MHGNAUMS
crabunmaunpytotes K koHuy 2023 roga. CHKEHWe WHOCTPaHHBIX MHBECTULMIA B POCCUIACKME KOMMAHUM He
npesbicuT 2% ot BBl B 2022 rogy. B ycnoBusix orpaHWyeHuin Ha [BWXEHWE KanuTarna BhusHue
HepesnaeHToB  NMMUTMPOBAHO. BpemeHHas cTpykTypa pgoxogHocten O®3 nokasbiBaeT — OXMAaHUS
BOCCTaHOBNeHus o yposHeit 2021 roga Ha nepuoge 40 2 net. OxuaaeTcs pocT KPeauTHOW Harpysku
KOMMNaHWA W HaceneHns. B AaHHbIN MOMEHT OCHOBHYK 03ab0YEHHOCTb BbI3bIBAET POCT WMHGNALMK,
Bbl3BaHHbIN aeuLmTom NPeanoXeHus. LB npuaepxmBaeTcs NOSIUTUKM
WHNALMOHHOTO TapreTupoBanus (Uuenb  4%).  [ns BOCCTAHOBNEHUS  SKOHOMUKWM,  HeoBXoaumo
NepeopyeHTUpPOBaTb  3KCMOPT Ha  HOBble  PblHKM.  PuHaHCMpoBaHue feduuuta  Grogxerta byget
OCYLLECTBNATLCS 3@ CYET OTCTYNNEHMs OT BroaxeTHbIX npasun. [obbiva HedpTv B PO cHuamnack Ha ~700
Tbic. Gappenen B CyTku (~7%), CHKEHNEe MOXET AOCTUYbL B cpegHeM 1,5-3 mnH (~15-30%) Gappeneit B
CYTKW B Mae-WtoHe Ha (POHE YMEHbLUEHWUS CNPOCa Ha POCCUMCKYI0 HEeTb 1 COKpaLLeHWs NPON3BOACTBA

HedbTenepepabaTbiBatoLLX 3aBOLOB.

TengeHumn

Pa3pblB  NIOMUCTUYECKMX LIENOYEK OKaXeT 3HAYMTENbHOE WH(MNSALUMOHHOE [aBrieHue, BbI3BAHHOE
CHUXEHUEM MPeSoxXeHUs. BbICOKMI ypOBEHb UHMDAALMM NPUBELET K CHUXKEHUIO pacnonaraeMblX 4OX0A0B
HaceneHus, yBenuyeHno coepexernii 1 nepepacnpeseneHnio noTpebneHns B nonb3y TOBapoB NepBoW
HeobxoaumocTu. CHuKaeTcs kak MMMOPT, Tak U akcnopT. Oxupaetca geduuynt Bompketa Ha doHe
YBENUYEHUS Mep NOLAEPXKKA OKOHOMMKM U CHUDKEHWS HAroroBblX [OXOZOB rocyaapcTsa. KomnaHuu-
9KCMOPTEPbI ULLYT anbTepHaTUBHbIE PbIHKK CObITa. Habntogaetca TeHAeHUMS K peaoMULMUnsLmnm.

Ha kakue akTvBbl 06paTUTh BHUMAHME?

B ycnoBusix MHMMAUMOHHOrO AaBneHMs Hanbonee HagexHO BbIMMAAAT KOMMAHWW CO CTAbMMbHLIM
OEHeXHbIM noTokoM. OTpacnn C BO3MOXHbIM HEraTvBHbIM BIUSHUEM: CTPOWUTENbCTBO, FOCTUHWLGI U
pecTopaHbl, TOProBns TOBapami BbIOOPOYHOrO cnpoca, TpaHcnopT, Metannyprus.  Otpacnu-

BeHedmumapbl: cenbckoe X03aNCTBO, NOTPEOUTENBCKIIA CEKTOP, XUMUS 1 HedpTeXMMUS. Jlydlle ocTanbHbIX
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https://smart-lab.ru/finansoviy-slovar/%D0%B4%D0%B5%D1%84%D0%B8%D1%86%D0%B8%D1%82%20%D0%B1%D1%8E%D0%B4%D0%B6%D0%B5%D1%82%D0%B0/
https://smart-lab.ru/trading/oil/
https://smart-lab.ru/finansoviy-slovar/%D0%B1%D1%8E%D0%B4%D0%B6%D0%B5%D1%82/

BbIrMAQAT KOMMNaHuM C MWHUMalnbHbIM Y4aCTUEM WHOCTPaHHbIX MHBECTOPOB B CTPYKTYpe Kanutana W

Nony4aroLMMn OCHOBHOM 06BbEM BbIPYYKM HA BHYTPEHHEM phbiHKE P®.

Poct KntoueBas Focoonr, %  MnatexHbin 6anaHc,% BBM"}">MnaTtexHbIn BrogxeT, %
CTpaka BBIM Bespaborua CTaBka Micpnaupa BBI'AI 6anac,% BBIM } BBﬁ
CLUA1 3.3% 3.5% 1.8% 6.2% 137.2% -3.6% -5.1%
Kutam1  4.8% 4% 2.8% 2.2% 66.8% 1.5% -4.7%
EBposoHal3.9%  6.5% 0.24% 4.9% 95.6% 2.6% -3.5%
Poccusa 2 -12%  8.2% 13% 12% 17.8% 6.7% 0.4%

BBIN
BanoBon BHyTpeHHUit NpoaykT (BBIM) — nokasatenb, OTpaxaroLmin poIHOYHYK CTOMMOCTb BCEX

NPOK3BEAEHHBIX B CTPaHe TOBAPOB W YCNyr BO BCEX CeKTopax akoHOMUKX. BBIT no3BonseT oLeH1Tb
YPOBEHb Pa3BUTUS NPOMBILLMEHHOCTM, Cdepbl YCRYr, NPOU3BOACTBA, CEMbCKOTO X035MCTBA CTpaHb! U
YPOBEHb B1aroCOCTOSHUS €€ XUTENEN.

BBIM Poccun u muposoit BBI. Temnbl pocta BBl Poccuu Hke MupoBbix B cpepHem Ha 20-50%.
OcobeHHO cunbHO pasHuua B nokasatensx 3ameTHa B 2014-2015 rr., B nepuog kpusnuca BBIT Poccum
cHuauncs Ha 2% r/r, a muposoit BBI ysenuunncs Ha 3,42% 3a ToT xe nepuogd. B 2021 rogy Temnbl pocTa
BBI1 8 Poccun coctasunu 4,7% npotue 5,9% npupocta muposoro BBI1. Takum obpasom, ¢ 2012 roga
pocT mupoBoro BBI coctasun 30,14%, a BBIM P® 13,2%.

MporHo3 BBI Poccun. [lo Hawemy nporHosy, C y4eTOM Tekylleih PbIHOYHOW KOHBIOHKTYPbI 1
BBeAeHHbIX caHkumi, BBIT Poccun cHusutes B 2022 rogy Ha 12%, B 2023 Ha 1%. Ha ocHoBe aHanusa
kpuamca 2014 r., Mbl OX1aaeM BOCCTaHOBMEHWe TemMnoB pocTa BBIT 0o nonoxutensHblx BenuMyuH B 2024
rogy. MexayHapoaHbIi BantoTHbIN OOHA nporHosvpyeT nageHve BBIT Poccum B 2022 rogy Ha 8,5%, B
2023 rogy CHwkeHWe, No oueHke oHaa, 3amepnntes A0 2,3%. o AaHHbIM MaKpO3KOHOMUYECKOro
onpoca LIb oxngaetcsa 6onee cywectseHHoe cHxerne BB Poccuu B 2022 roay Ao 9,2%.

BBIM no otpacnam. OcHosHyto fonto BBIT B 2021 rogy coctaBunu npousBoacTBeHHas otpachb (15,8%),
ontoBas U posHuyHas Toproens (13,4%) u pobblva nonesHbix uckonaemblx (12,9%). Mo gaHHbIM
MWH3KOHOMPA3BUTUS, MOCNe NaHAeMUM BKMag B BOCCTAHOBMEHME 3KOHOMWKM B 2021 r. BHECNM Kak
NPOM3BOACTBEHHbIE OTpacnM, Tak W OTPacnu, OPWUEHTUPOBaHHble Ha NOTPeBUTenbCKMM  Chpoc.
lMpombiwneHHoe npoussoacTBo no utoram 2021 r. Bbipocno Ha 5,3% (nocne nagenus Ha 2,1% rogom
paHee). O6beM cTpouTenbHbix pabot no utoram 2021 roga Beipoc Ha 6,0% (nocne pocta B 2020 rogy Ha
0,7%). pysoobopoT TpaHcnopta no utoram 2021 roga yeenuumncs Ha 5,3% (B 2020 r. cHuxeHue Ha
4,7%). EQMHCTBEHHOM KPYMHOM OTpacnbto, kotopas B 2021 r. npogeMoHCTprUpoBarna cnag, CTano CenbCkoe
xo3ancTBo (cHwkeHne Ha 0,9% B 2021 rogy nocne pocta Ha 1,3% B 2020 rogy).
[nHamuka oTtpacneit B nepuog Kpusuca. [poaHanusuposas guHamuky BBI1 no otpacnsam B nepuog
kpuanca 2014 roaa MOXHO BbIAENUTL OTPACK, KOTOPbIE XyXe OCTanbHbIX NEPEHECNN cnag B 9KOHOMUKE.
Cpeau Takux OTpacnen CTpOMTENbCTBO, ONTOBas M PO3HMYHAs TOProBNs (3@ WCKMHOYEHMEM TOBApOB
nepBoro noTpebneHns 1 xapa-AuckayHTepoB), TENEKOMMYHUKaLMKM, (PUHAHCHI, HayYyHas LEeATEeNbHOCTb,

FOCTUHWULbI U pecTopaHbl. OTHoCUTENBHO HeI7ITpaJ'IbeIl71 Sq)(*)eKT Kp13nca 3aMeTeH B CEJIbCKOM X039M1CTBE,

19

OUEHKA b¥ {ECA
A

OHCANTWVHI
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[o6blye MOMesHbIX WCKOMaeMblX, TPAHCMOPTHOM OTpaciu, KOMMyHanbHbIX ycnyrax, 0bpa3oBaHuM W
3apaBooxpaHeHuu. Mocne kpusuca B 2016 rogy GeicTpee OCTanbHbIX BOCCTAHOBMMACh AMHaMWKa pocTa
(OMHAHCOBOM OTpacnM.

UHdnauma n notpedbneue

Wuaeke notpebutensckmx LeH (CPI) — nokasaTenb M3MEHEHWs CTOMMOCTM Habopa onpeaeneHHbIX
TOBapOB M ycnyr. MHaekc ueH npoussogutenen (PPI) — nokasaTtenb cpeaHero ypoBHS M3MEHEHUS LieH Ha
CbIpb€, MaTepuarbl 1 TOBapbl NPOMEXYTOYHOro noTpebnexuns. PPI, kak npasuno, cuntaeTcs
onepexaroLLyM UHOMKATOPOM, T.K. MPOU3BOAUTENN 3a4aCTyI0 NepeknaabiBatoT NOBbILLEHWE 3aTpaT Ha
koHeyHoro notpebutens. B mapte 2022 r. ypoeHb uHbnauu B PO coctasun 16.7% B rogosom
ncuncrneHnn, a 3a Hegesnio no 22 anpens MHNAuus Boipocna o 17.7%. Yckoperue nHnsaumm
HabntogaeTca no Bcemy Mupy. B mapte uHgekc notpebutensckux LeH B CLUA coctasun 8,5% r/r v 1,2%
M/M. 3TO MakcManbHbIA NokasaTenb ¢ aekabps 1981 ropa. MokasaTenu MapTOBCKOM MHAMALMN
obHosunm pekopa despans 2022 roaa, koraa pocT LeH goctur 7,9%. Hanbonee Bbicokas MHDNALMUS
Habnoganack B cerMeHTe aHeproHocuteneinl — 32%. MHdpnsaums B Nepmanum B Mmapte 2022 r. obHoBMNa
pekopg ¢ MoMeHTa obbeauHenns OPI u AP B 1990 rogy, poct ueH coctasun 7,3% r/r. Haekc
npogoBonbCTBeHHbIX LeH PAO (FFPI) B mapTe goctur uctopuyeckoro Makcumyma — 159.3. HambonbLumi
BKNaz BHEC POCT LiEH Ha 3epHOBbIE W pacTuTeNbHble Macna (+17% m/m). Mo aaHHbIM [1pog0BOSILCTBEHHON
n cenbckoxoanctaeHHon OOH, Ha Poccuio 1 YkpanHy npuxogutcs >25% MUpOBOW TOProB/v MLLEHULEN,
>60% MMPOBOro aKcrmopTa NoAconHeYHoro macna u ~30% MUPOBOro 3KCMopTa SYMEHS.

CornacHo Makpo3akoHomudeckomy onpocy LB (anpenb 2022 r), aHanuTuky NpOrHO3MpYoT MHANALMIO Ha
ypoBHe 22% K koHuy 2022 roga, 7.6% — K koHuy 2023 roga 1 5% k koHuy 2024 roga. B Hawwem 6a3080M
NPOrHo3e, Mbl OX1AAEM, YTO MHANAUMS gocTurHeT ~20% no utoram 2 k. 2022 r., 3aTEM NOCTENEHHO
ckoppekTupyetcs 12% no utoram 4 k8. aToro roaa. OCHOBHbLIM ApanBePOM UHMALMOHHOMO AaBNEHUS
Oyaet pecomunt npeanoxenmns. Llensto JKIM LIB no-npexHemy octaetcs TapreTvpoBanme nHnaumm. (Cm.

pasaen «[eHexHo-KpeauTHas nonuTykay), Ho npu aTom baHk Poccum 3asiBun, 4to He ByaeT nobbimMu

MeTogaMn CHUXaThb MHGNALMo. LIb paccunTbiBaeT BEPHYTLCS K LLEeNeBOMY YPOBHIO MHpNALMM 4% k 2024

rogy. [To mamepuanam https.//smart-lab.ru/company/renaissance-credit/blog/802125.php?.
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PucyHok 2. CermeHTUpOBaHMe pbiHKa HEABUKUMOCTH

€CTECTBEHHBIE :3EMEIILHBIE
YYaCTKH; JIeCa 1 MHOTOJICTHHE
HacakJIEHUs; yYaCTKU HEAP;
BOJHBIE OOBEKTHI U T.II.

Y OOBEKTHI, 3aBEPILICHHbIE
N —— :
DX UZEIE LD JICKYCCTBEHHbIC CTPOUTENBCTBOM (TOTOBBIE K
3IAHUS U SKCILTyaTaI|H)

COOPYKCHH,
BOJHBIE 1 HC3aBCPILICHHbIC CTPOUTCIBCTBOM

00BEKTHI

BO3yLIHbIE
cyna, ¥ T.IL

TPCOYIOIIIEe peMOHTA MIIH
PEKOHCTPYKIIUU

Kuiiasd HCIBUKUMOCTD

B KOMMEpYCCKas HCIBKMMOCTh (Oq)I/ICHI)IC, TOPTOBbIC 06’LCKTLI.,

—_— 00BEKTHI cepbl yCIyT)
110 Ha3HAYECHUIO
B  1poMBINLIEHAs HEABMKUMOCTD (CKIIaJCKUE, NPOMBINLIECHBIE

0OBEKTHI)
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OOBEKTHI CIICINATLHOTO 3HAYEHHS U JPYTHe OOBEKTHI, HE
BOIIE/IINE B APYTHE TPYIIIHI

T MHBECTULIMOHHAS
10 THITY
HCIOJIb30BAaHUS
OIIEpallMOHHAS
ropoJICKasi
Ha MEKCEJICHHBIX
TEPPUTOPUSX

McmoyHuK: CéeMeHmuposeaHue, 8bINOJIHEHHOE OueHwukom

S ——
MO0 HaXOXIACHUIO

Bbigod: OueHusaeMsili 06beKkm OMHOCUMCS K KOMMePYeCcKol He08UXUMOCMU, N0 Muny UCNOMb308aHUs
Moxem 6bImb KaKk UHBECMUUUOHHOU, KaK U OnepayuoHHOU HeOBLXXUMOCMbIO, pacnoioXeHHOU 8 Yepme
2opoda.

Kommepyeckine 06bekTbl HEABMXUMOCTY NOAPA3AENSIOTCA Ha NPUHOCALLME JOXOA U CO3AAtOLME YCIOBUS
AN €ro U3BNEYEHUS — NPOMbILLNEHHbIe (MHAYCTpUanbHble). K obbektam, NPUHOCALMM LOXOA, OTHOCATCS
0BbEeKTbI TOProBAW, FOCTUHNLbI, Pa3BfieKaTemNbHbIE LEHTPbI, 0(MChI, rapax.

Knaccudukaums ToproBoit HeBMXMUMOCTU, B OTIIMYME OT XMMON U OCOUCHOWN, C TOYKW 3pEHMS onepauuii Ha
PbIHKE HEABMXMMOCTM mpopaboTaHa HefoCTaTouHo. M3yvas npuBeaeHHble pasHoobpasHble BapuaHTbI
Knaccugukaumm OOBLEKTOB TOProBMW C TOYKWA 3PEHUS COBPEMEHHOM PbIHOYHOW CUTYyaLuW, MOXHO
BbIOENUTb HECKOMbKO OCHOBHbIX KBaNM(UKALMOHHBIX MPU3HAKOB, BAMSIOWMX HA YPOBEHb apeHAHbIX
CTaBOK B OOBbeKTax TOProBnM: KOHCTPYKTWBHbIA TN o6bekTa, macwTab (pasmepbl) obbekta u ero
TOBapHas HOMeHKrnaTypa. Yem kanutaribHee COOpPYXeHue, pasHoobpasHee ToBap, TeM (MpW MPOYMX

paBHbIX YCMOBMSX) BbilE YAenbHas LeHa (LeHa 1 kB. M) 1 apeHaHble CTaBku B AaHHOM 06bekTe. C TOYKM
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3peHns npuBnekaTenbHOCTU Ans notpebutenen (M, cnepoBaTenbHO, ANS apeHAaTopoB) CBOK Ponb
WUrpatoT Takke COCTOSHIE 0BbeKTa — BO3PACT 3AaHNUs, Ka4eCTBO PEMOHTA, OTAENKM.

ToproBasi HeABWKUMOCTb — Pa3HOBMAHOCTb KOMMEPYECKOW HEABWKUMOCTW, NpedHa3HavyeHHas Aans
OpraH13aLmm MECT PO3HUYHOMN 1 MENKOONTOBOM NPOAAXW TOBAPOB U YCNT.

Hwxe npeacTasneHa knaccugukaymns ToproBon HeABMXMMOCTHU.

PucyHok 3. Knaccudmkaums Toproson HeABWXUMOCTH

BCTPOEHO-TIPUCTPOCHHbBIE
MTOMEIIEHUS

TOProBbIC KOMIIJIICKCHI

OTHEJIHLHO CTOSIIINE 3TaHUI
TOPTOBBIC TUIOITAKN

MarasuH (37JaHye WK €ro YacTh C HEOOJIBIINM 3eMEIbHBIM
Y4aCTKOM)

THII 3JaHUA U €TO0 O6’I)CMHO-HJ'IaHI/IpOBO'-IHI)Ie

pemIeHus

1 OCOOCHHOCTH
YCTPOHCTBA MaBHILOH (060pYA0BaHHOE CTPOEHUE, UMEIOLLLEE TOPTrOBbIM
3a/1 U MOMeLLEeHNe ANA XPaHEHWS TOBApOB

KHOCK (TIOMEIIeHHEe, OCHAILIEHHOE TOPrOBBIM 000PYI0BAHHEM )

PriHOK TOProBO¥ HEABUKUMOCTH

nanarka (pa30opHOe COOpyKEeHHE)

CMCIIaHHBIC (TOpFOBJ'ISI IpOAOBOJILCTBEHHBIMU U
HEIIPOAOBOJILCTBEHHBIMU TOBapaMI/I)

ACCOPTHMEHT

peanu3yeMbIx

TOBapOB IMPOAOBOJIECTBEHHBIX WJIM HEIIPOJOBOJIBCTBEHHBIX TOBAPOB —

YHUBEpCaM, YHUBEpMar H T. 11.)

uMep, OIHON (PUPMEHHON
MapKH)

npoAaka ToBapos

(hopMa TOProBoro
00CITyKBaHHS

MPEAOCTABJICHUC
yeryr

Hcemounux: ceemenmuposanue, 6blnoJIHeHHoe OuekuKOM
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https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%BC%D0%BC%D0%B5%D1%80%D1%87%D0%B5%D1%81%D0%BA%D0%B0%D1%8F_%D0%BD%D0%B5%D0%B4%D0%B2%D0%B8%D0%B6%D0%B8%D0%BC%D0%BE%D1%81%D1%82%D1%8C

Bce Bugbl ycnyr MOryT okasblBaThCs Kak 3a Mmnaty, Tak u 6ecnnaTHO unv 3a 4acTWyHyto onnaty (Ha
NbrOTHBIX YCNOBUSIX). VICKNtoueHWe COCTaBMAT YCMyrM OpraHoB ynpaBneHust (Bkntouvasi 06OPOHY K
MpaBOOXPaHUTENbHbIE  OpraHbl), LepkBM W  BGnaroTBOPWUTEMbHBIX  YYPEXOEHUA, KOTopble BCEraa
Oka3blBatoTCst GecnnaTHo. B CBA3W C 3TUM B CTATUCTUKE BAXHO YCTaHOBUTbL rPaHULbl MEXAY NNaTHLIMM U
BecnnaTHbIMK ycryramu.

Knaccudbmkaums nnatHbix yenyr (MY):

1. BbITOBbIE YCNyry;

Ycnyr1 naccaxmpekoro TpaHCnopTa;
Yenyrv ¢cBsisu;
KunuwHo-koMMyHarbHble yeryru;
Yenyrv yupexaeHun KynoTypbl;
TypUCTCKO-3KCKYPCUOHHBIE yCryru;
yenyr (uskynsTypbl 1 CNopTa;

MeﬂVIU'I/IHCKVIe, BE€TEPUHApPHbIE, CaHAaTOPHO-0340POBUTEIbHbIE YCIYTU;

© ©° N o g &~ Db

Ycnyrv npaBoBoro xapakTepa;

—_
o

. Ycnyr 6aHKoB;

—_
—_

. Ycnyr B cucteme 0b6pasoBaHus;
12. Ycnyrv Toproenu, obLienuTa n polHKOB;

13. Tpoune ycnyru HaceneHuo.

Memoynuk:  Cmambsi  «Tunonoeusi mopaosoll  Hedsuxumocmu», CmepHuk [.M.; http:/realtymarket.ru/metodi-eskie-
materiali/Sternik-G.M.-TIPOLOGIYA-TORGOVOI-NEDVIJIMOSTI.html, cmambsi «Budbl ycnye, ux knaccugukauuu u
2pynnupoBKUY, o0  pedakyueli  Ookmopa 9KOHOMUYECKUX  Hayk, npocgheccopa M.T. Hazaposa
http://www.bibliotekar.ru/economicheskaya-statistika/247.htm
OueHusaembill 06bEKM UCNOMb3YIOMCA 8 Kayecmee ycnye.
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3.2. AHANU3 GAKTUYECKUX JAHHBIX O LIEHAX COENOK U (MNK) NPEANOXEHWA C OB EKTAMW HEOBUXXUMOCTU U3
CErMEHTOB PbIHKA, K KOTOPbIM MOXET BbITb OTHECEH OLEHUBAEMbIA OB LEKT MPU ®AKTUYECKOM, A TAKKE
MPU ANIbTEPHATUBHbIX BAPUAHTAX ErO UCNONb30BAHUS, C YKASAHUEM UHTEPBAJIA 3HAYEHWUM LIEH

/3-3a kapaHTMHa no Bcel Poccun pasnnyHble KOMMaHWW BbIHYXOEHbl NokuaaTb OUCHI, yXOOuTb Ha
yoaneHHyt paboTty W pacnyckaTb KOMnekTuBbl. MHOrMe u3 HuX He BblgepxaT W KpaTKOBPEMEHHOrO
npoctos. [axe KpynHble OM3HeCMeHbl rOTOBbl 00BSABUTL cebs GaHKkpoTamu, O YeM OHWM NULYT
KOJINEKTUBHbIE NCbMa B NpaBuTensCTBo PO.

Odbucbl, MaraauHbl 1 kadhe CTaHOBATCS HEBOCTPEBOBaHHbIMI — MOMELLEHUSt 0CBODOXAAIOTCA AecsTkaMu B
kaxgom ropofe. MHorve pactopratoT 4OTOBOPbI apeHAbl 4O NyuLMX BPEMEH, YTOBbI COKpaTUTL NNLLHME
3aTpatbl. Ha pblHOK MacCOBO BbIXOAST OOBLEKTbI KOMMEPYECKOA HEOBWXUMOCTM, A€ MPEAnoXeHue u
paHblUe npeBbilwano cnpoc. O4eBMAHO, Moka OHW ByayT MpocTamBaTb Aaxe Mpu Cepbe3HOM CHIKEHWUN
CTaBOK. A MHBECTOPbI MPUOCTAHOBSAT WM NEPenpoUIMPYIOT HOBbIE MPOEKTbI, YYUTHIBAS CIOXMBLLYHCS
cUTyaumio.

BusHecMeHbl OTMEYalT, YTO B MOCNeJHee BpeMs M3-3a KapaHTMHA MO MOBOAY KOPOHaBMpYCa ye
CTOMKHYNUCh ¢ nageHnem obopotos ot 20 4o 90% B pasHbix oTpacnsx. CHavana 0CTOpOXHble rpaxaaHe
camy CTanu MeHbLUE MoceLaTb MecTa MacCoBOro CKOMMEHNs, a Tenepb rocyAapCcTBO BBOAUT CEPbE3HbIE
OrPaHUYMTENbHBIE Mepbl, KOTOPbIE MPOCTO 3aMOPO3AT Cdepbl HEMPOAOBOMLCTBEHHOA TOPrOBIH,
pasBreyeHui, obLiennta u bbITOBbIX YCAyr.

YTobbl He JONyCTUTL MaccoBOM MoTepu pabounx MecT 1 BaHKpOTCTB, NOCNEACTBUS KOTOPbIX HEraTUBHO
CKaXyTCs Ha couuanbHOM cdepe W 3KOHOMMKe Poccum B Lernom, npeanpuHUMaTenu npocst
NpaBUTENBLCTBO NPU3HATb BCEMUPHYIO NaHAEMUI0 KOPOHABKPYyCca 0BCTOATENBCTBOM HEMPEOAONIMMON CUMbl
W pekoMeHZ0BaTb BNaaenbLiam TOProBoi HEABMKUMOCTM NEPeCMOTP YCIIOBUIA apeHAHON NnaThl HA BPeEMS
BBELEHHOrO CreumanbHoro pexuma. Lpyrumn cnosamu, BMECTO (PUKCMPOBAHHOW CTaBKWM (DUPMbl XOTAT
NNaTMTb 3@ CbEMHble MOMELYEHUs MPOLEHT OT TOoBapoobopoTa W  MOMHOCTbIO  MOKPbIBATh
aKCnnyaTaLyoHHble pacxogpbl.

Elle oanH CerMeHT pbiHka HeLBMXUMOCTM, KOTOPbIA MOCTPaAaeT OT KOpPOHaBMpYCa, 3TO YacTHast apeHaa
KBapTUP. YXe CEerofHs BO MHOTMX ropofax Mo BCeil CTpaHe COOCTBEHHWKM TEpstoT KMMEHTOB W3-3a
COKpALLEHMs Y1cna Npuesxux Ha 3apaboTki MHOCTPaHLEB, MUrPAHTOB, KOMaHAMPOBAHHbIX, CTYLEHTOB,
KOTOpbIe YLK Ha ANUCTaHLMOHHOE 0BYYeHIe 1 BEPHYNIUCH K POAUTENSIM.

N ecrm B nepsom cnyyae npaBuTENbCTBO Poccun rotoBo nomoub GusHecy, yxe paspabatbiBas
HeobXxoayMble Mepbl, TO PbIHOK apeHdbl XWbsl, 0COOEHHO TEHEBOW, HWKTO nopdepxusaTtb He Oyger.
OKCnepTbl  FOBOPSAT, 4TO apeHgofaTensaMm NpuaeTcs B TakMX  YCNOBWSX — CHWXATb LEHbl Ha
HEeABWXMMOCTb Kak MUHUMYM Ha 15-20%. Tonbko camble Lieapble CMOryT HauTh knueHta. OcTanbHble
nycTytoLme 0BbeKTbl MOryT CPOYHO BbICTABUTb HA MPOAAXY, NOKa CNpoC NogorpeBaeTcs nageHwem pyons
11 NPOTHO3MPYEMbIM MOBbILLEHNEM UMOTEYHON CTaBKM.

https://altayrealt.ru/news/41025-koronavirus-obrushil-rynok-kommercheskoy-nedvizhimosti-v-rossii.html
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https://altayrealt.ru/board/sell/
https://altayrealt.ru/prices/
https://altayrealt.ru/prices/
https://altayrealt.ru/news/41025-koronavirus-obrushil-rynok-kommercheskoy-nedvizhimosti-v-rossii.html

Tabnuya 7. 0030p pbIHKA NPeANOXeHNA 0 NpoAaxe HeXUNbIX MOMELIEHMIH, CONOCTaBUMbIX C
OLeHMBaeMbIM, pacnonoxeHHbIX B bapHayne

Mnowams, | CroumocTs ) CrtoumocTb 3a MpumeyaHue
NeNe ’ MpsAMON NCTOYHMK KB. M., py6.
KB. M obwas, pyo.
OKpyrn.

1 165,5 4 554 000 https://barnaul.cian.ru/sale/commercial/251945253/ 27 500

2 486,0 6 550 000 https://barnaul.cian.ru/sale/commercial/221828757/ 13478

3 133,60 2404 800 https://barnaul.cian.ru/sale/commercial/251945250/ 18 000

4 40,00 790 000 https://barnaul.cian.ru/sale/commercial/245150199/ 19 750

5 200,00 3500 000 https://barnaul.cian.ru/sale/commercial/219740277/ 17 500 Llokonb

6 200 4 500 000 https://barnaul.cian.ru/sale/commercial/264918518/ 26 163

7 100 1599 999 https://barnaul.cian.ru/sale/commercial/219116149/ 16 000 MogBanbHOe Nom.

8 335,00 4000 000,00 | https://barnaul.cian.ru/sale/commercial/180534079/ 11 941 MogBanbHOe Nom.

9 4031 8 000 000 https://barnaul.cian.ru/sale/commercial/251945170/ 19 847

10 244 3500 000 https://barnaul.cian.ru/sale/commercial/264780782/ 14 345 Llokonb
MakcumanbHoe 3HayeHune 27 500
MuHuManbHoe 3HaYeHue 11 941

Obwekmbi NeNe 5,7, 8, 10 gbibpaHbl 8 kayecmee aHa0208, kak Haubosee conocmagumMble 06LEKMbI C

OueHusaembIM nNo d)U3U'~IeCKUM Xapakmepucmukam.

3.3. AHANU3 OCHOBHbIX ®AKTOPOB, BIIUSAIOLLMX HA CMPOC, NPEANOXEHME U LIEHbI COMOCTABUMbIX OB LEKTOB

HEOABWXUMOCTU

Hwke npeacTaBneHbl aNeMEeHTbl CpaBHEHMS (LeHoobpa3ytolme hakTopbl), Ucnonbayemble OLEHLLMKOM

Mpu pacyeTe CnpaBeanMBOi CTOMMOCTW HEXWIOTO 3AaHMs.

Tabnuya 8. AHaNU3 BNMSIHWUA OCHOBHBIX LieHO0Opa3syoWwmX (hakTopoB ANsl HEXUNOro NoMeLeHuUs

AnemeHTbl CpaBHeHUS (LleHoobpasytowme hakTophbl)

MepenaBaembie UMYLLECTBEHHbIE NpPaBa,
orpaHuyeHus (oopemeHeHuns) 3TUX NpaB

I'Iepe,anaeMb|e MMYLLECTBEHHbIE NPaBa

OrpaHunyeHuns (0bpemeHeHrs) npas

Ycnosus (hmHaHCMpOBaHUS
COCTOfIBLUEICAA WNM npeanonaraemon
caenku

HeTunnyHble ycnosud CbMHaHCI/IpOBaHI/IFl

Ycnosusi npoaaxu

HeTunnyHble yCnoBua npogaxu

YcnoBus pbiHka

Bpemsi npogaxu

Ckuaka K LeHe npeasioxKeHusa

MecTononoxeHue o0bekTa

Apnpec pacnonoxeHus

®usnyeckne XxapakTepuCTUKH

Mnowaab

duanveckoe cocTosHne 0bbeKTa

dusnyeckoe cocTosHNe

WUcnonb3oBaHue u (Mnun) 30HMpoBaHUe

Haunbonee adphekTnBHOE MCMONb30BaHNE

Hannuve pBuxumoro wumylecTBa, He
CBA3aHHOr0 C HeABMXUMOCTbIO

Hanuune BCTpoeHHOro obopyaoBaHus, mebenu

[Opyrve XxapakTepucTuku (3nemMeHTbl),
BNUAOLWME HA CTOUMOCTb

[lpyrve  XapakTepucTukn (dnemeHTbl), BRUsOLMe Ha
CTOMMOCTb

MemoyHuk: aHanus, nposedeHHbiti OUEHWUKOM C UCNOsb308aHUeM Memoou4eckoll numepamypb! U 0aHHbIX

OMKpPbIMbIX UCMOYHUKOS.

QUEHKA BWU3IHECA
N KOHCANTWHI

25



https://barnaul.cian.ru/sale/commercial/221828757/
https://barnaul.cian.ru/sale/commercial/251945250/
https://barnaul.cian.ru/sale/commercial/180534079/

4. AHANM3 HAMBONEE 3®®EKTUBHOMO UCMONb30BAHMSA

Hanbonee adhdekTBHOE MCNONb3oBaHME NpeacTaBnset coboit Hanbonee BEPOSITHOE MCMONb30BAHME
0bbeKkTa HeBUKUMOCTM, KOTOPOE He MPOTUBOPEUMT OENCTBYIOLEMY 3aKOHO4ATENbCTBY, (U3NYECKN U
(DMHAHCOBO OCYLLECTBUMO M NpU KOTOPOM OOBEKT MMeeT Hamborbluylo cTouMocTb. W3 onpeaeneHus
cnepyet, 4YTO B npouecce aHanu3a Haubonee 3(MEKTUBHOMO UCMOMb30BaHUS NOCNEA0BATENBHO
paccMaTpuBatoTCa CriedytoLme Kputepun: usndeckas ocyLLecTBUMOCTb, lopuanyeckas NpaBoOMOYHOCT,
(bMHaHCOBas OnpaBaaHHOCTb M MaKCUMarbHas SKOHOMUYecKas aGhPEKTUBHOCTD.
OnpepeneHne Hambonee apeKTUBHOTO BapuaHTa UCMonb30BaHNS 0ObekTa HEABMXKMMOCTU B TeKyLLEM
COCTOSIHMM 6a3MpyeTCs Takke Ha BbILLENPUBEAEHHbIX YETLIPEX KPUTEPUSIX.
Kputepuit  ¢m3anyeckom BO3MOXKHOCTM — (PU3NYECKM BO3MOXHBIMM SIBNAIOTCS T€  BapuaHTbl
NCMoNb30BaHNs 06bEKTa, KOTOPbIE OCYLLECTBUMbI C TOUKM 3PEHWSI €r0 (PU3NYECKMX XapaKTEPUCTUK K
[OCTYNHOCTY KOMMYHMKALIMIA.
Kputepun 3akoHopaTenbHOM  pa3pelleHHOCTW —  3aKOHOAATeNbHO — PaspeLleHHbIM  ABMSEeTCS
“Cnonb30BaHue, coBnajaroLlee ¢ LenesbiM HasHa4yeHMeM 06bEKTa 1 He MPOTUBOPeYaLLMe AeACTBYOLNM
3aKoHOAATENbHbIM HOPMaM.
Kputepuit  3KOHOMMYECKOW COCTOATENIbHOCTU — BCE (DU3NYECKM BO3MOXHbIE W HOPUANYECKM
paspeLleHHble BapuaHTbl UCMONb3oBaHUs O6bekTa COMOCTaBASKTCA MO KPUTEPUSM  SKOHOMUYECKOM
a(hheKkTMBHOCTY; Hambonee 3hPEKTVUBHLIN BapUaHT U SBMSETCA HaWMyylMM ANns pacCMaTpuBaemoro
obbekTa.

CornacHo mMexayHapoaHOMY cTaHaapTy dmHaHcoBoi oT4eTHoCTM (IFRS) 13:

«....31. Haunyywee un Hambonee 3h(PeKTMBHOE WCMONb3OBaHNE HEUHAHCOBOMO aKTWBa
yCTaHaBNMBAET UCXOLHOE YCIIOBWE OLEHKHW, UCMONb3YEeMOe [N15 OLIEHKW CpaBesIBON CTOMMOCTM akTuBa,
KaK U3MOXEHO HUXE:

(a) Nyuwwee n Hanbonee apdekTMBHOE MCMONBL30BaHNE HEGMHAHCOBOTO aKTBa MOXET 06ecneumnTb
y4YacTHMKaM pblHKa MOMyYyeHMe MaKCUManbHOM CTOMMOCTM MOCPEACTBOM €r0  MCMONb30BaHWS B
KOMBWHaLMK C ApYrMMM aKTMBaMW Kak rpynnbl akTWBOB (MPW YCTAHOBKE MMM WHOM KOHMrypauumn ans
MCNOMNb30BaHNS) UK B KOMBUHALMM C ApYrMMK akTUBaMu 1 0bsizaTenbcTBamu (Hanpumep, busHec).

() Ecnu Haunydwee u Haubornee a(PdeKTMBHOE WCMONL3OBAHWE aKkTiBa 3aKMiYaeTcs B
UCMONb30BAHMN aKTMBA B KOMOWHaLMM C [pYrUMW aKkTMBamiu WmU C  ApYrUMA - aktBamn U
obsi3aTenscTBamun, CrnpaBeanMBas CTOMMOCTb aKTMBa - 3TO LeHa, kotopas Obina Obl nonyyeHa npu
NPOBEEHNN TeKyLLEer onepauun no NpoAaxe akTuea, Npu 3TOM MPUHUMAETCA AOMYyLUEHWE O TOM, YTO
[aHHbIN akTuB ByaeT MCnonb30BaThCs C APYrMMM akTUBaMM UK C APYTMMM akTUBamMu 1 0bs3aTenscTBaMm
W 4YTO TakuMe akTMBbl W 0Ds3aTenbCTBa (TO eCTb ero AOMONMHWTENbHble aKTMBbI M COOTBETCTBYHOLME

obsizatenbcTBa) ByayT LOCTYMHbI ANS Y4ACTHUKOB PbIHKA.
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(i) Obs3aTenbCTBa, CBA3AHHbIE C aKTMBOM W C AOMOMHUTENbHLIMA aKTUBaMW, BKIHOYAOT
0653aTenbCTBa, PUHAHCKUPYtoLLMe 0BOPOTHBIN KanuTar, HO He BKMoYatoT 0bsa3aTenbCTea, UCnomnb3yeMble
Ans (hUHaHCUPOBAHWS aKTUBOB, He BXOLALLMX B [JAHHYIO rpynny akTUBOB.

(iii) JonyweHuns o Haunyywem 1 Hanbonee achHeKTUBHOM WUCMOMb30BaHUM HE(MHAHCOBOrO aKT1Ba
[OMKHBI MOCNefoBaTerbHO NPUMEHATLCH B OTHOLLEHUM BCEX aKTUBOB (AN KOTOPbIX YMECTHO HaumydLuee
N Haubonee 3 eKTUBHOE MCMONL30BAHWE) rPYNMbl aKTUBOB WM TPYNMbl akTUBOB W 0653aTensCTB, B
KOTOPOW MCMOnb3oBarncs bl AaHHbIN akTyB.

(b) Haunyuwee wn Hanbonee addeKTMBHOE WCMOMNb3OBaHWE HE(UHAHCOBOTO aKTMBa MOXET
obecneynTb y4yacCTHUKAGM pblHKA MOSyYEHWe MakCUManbHOW CTOMMOCTW MpU  €ro  OTAENbHOM
ncnonb3oBaHuUK. Ecnu Hannydwee n Hanbonee ahPEKTUBHOE UCMOMNb30BAHME aKTWUBA 3aKITHOYAETCS B €ro
OTZENbHOM UCMONb30BaHUK, CNpaBeanuBas CTOMMOCTb akTUBa - 3TO LieHa, koTopas Gbina 6bl nonyyeHa
Npu MpOBEAEHUM TeKylieil ornepauuu MO MPOAaxXe [LAaHHOrO aKkTMBa Y4YaCTHUKAM pblHKA, KOTOPble
“cnonb3oBany bl AaHHBIN aKTUB OTAENBHO.

32. Tpwn oueHKe cnpaBeAnvBOM CTOMMOCTY HE(UHAHCOBOrO aKkTWBa MPUHUMAETCS AOMYyLiEeHWe O
TOM, YTO aKTUB MPOLAETCA COrfacHO C eauHuuen yyeTa, npegycMoTpeHHoi B apyrux MC®O (kotopon
MOXeT SBNATbCS OTAENbHbIA akTMB). Tak 0bCTOMT Jeno Jaxe B TOM Criyyae, Koraa npu Takoi OLeHke
crpaBeanMBOM CTOMMOCTU NMPUHUMAETCS JONYLIEHWe O TOM, YTO Haunydllee 1 Hanboree adeKTMBHOE
MCMONb30BaHNe aKTUBa 3aKNYaeTCs B €ro UCMornb3oBaHy B KOMOUHaLMM C ApyriMW akTMBamu Wnn ¢
OpYyrMMK akTueamu 1 obs3aTenbCTBamu, NOTOMY YTO OLEHKa CripaBedJIMBOM CTOMMOCTW Mpegnonaraer,
YTO Y4aCTHUK PbIHKA YXXe UMEET OMOMNHUTESNbHBIE aKTUBbI U CBA3AHHBIE C HUMK 0Bs3aTeNbCTBa.

33. MyHkT B3 onucbiBaeT npUMEHEHWe MOHATUS WCXOQHOMO YCIOBWS OLEHKU B OTHOLLEHMM
He(pMHaHCOBbIX aKTMBOB.

OueHnBaemMbl O6BEKT HEABWKMMOCTM, OTHOCUTCS K XWNbIM OObekTaM W ero nepeopueHTauus
(haKTUYECKN U KOPUANYECKN HEBO3MOXHA.

Takum 06pa3om, onpedeneHne CTOMMOCTW OBbekTa OLEHKM, UCXOAA M3 BapuaHTa ero TekyLlero
ncnonb3oBaHns, He TpebyeT nposefeHus aHanusa HOW, nockorbky paccMaTpuBaeT ero LEeHHOCTb B
TEKyLleM KayecTBe Mnpu CrOKMBLIEMCS (PYHKLMOHANBHOM  MCMONb30BAHWM, KOTOPOE CYUTaeTCs

HannyyLwnm.
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5. OMNUCAHUE NPOLIECCA OLIEHKU OB BEKTA OLIEHKU B YACTU MPUMEHEHUA OXOAHOr O,
3ATPATHOIO U CPABHUTENBHOIO NOAXOA0B K OLIEHKE

B cooteetcTBum ¢ ®CO Ne 1 npoBeseHWe OLIEHKM BKNIOYAET CrieaytoLue aTansbi:

+  3aKIKYeHWe [oroBopa Ha NPOBEAEHME OLEHKN, BKIKYAOLLEro 3ajaHne Ha OLEHKY;

+  cbop 1 aHanu3 nHgopmMammn, HeobxoanMOo AnNs NPOBEAEHNS OLEHKY;

+ TMpUMEHEHWe NOOXOAOB K OLEHKe, BKMoYas BbIGOP METOLOB OLEHKM W OCYLIECTBIIEHWE

He0bX0a4MMbIX PacYETOB;
+ CcOrnacoeaHue (B cry4yae HeobXoaMMOCTM) pe3ynbTaToB W ONPEAEneHNe UTOTOBOW BEMUYMHDI
CTOMMOCTN 0ObEeKTa OLIEHKM;
+  COCTaBneHue oT4yeTa 06 OLEHKe.
5.1. METOfbI OLIEHKH

CornacHo n. 2 IFRS 13 cnpaBeanueasi CTOMMOCTb - 3TO PbIHOYHAs OLiEHKa, @ He OLeHKa, hopmmupyemas ¢
yyeToMm cneuudukn npeanpusatus. Mo HekoTopbiM akTuBam W 0BsizaTenbCTBam MOrYT CyLLEeCTBOBATH
Habnogaemble  PbIHOYHbIE  Onepauun WM pblHOYHas WHdopmaums. [lo  gpyrum  akTvBam W
obsizaTenbCTBaM Habntoaaemble PbIHOYHbIE ONepaL MK PbIHOYHAS MHGOPMALMS MOTYT OTCYTCTBOBATD.
OpHako Lenb OLEHKM CNpaBeaniMBon CTOMMOCTU B 0BOMX Cryyasx OAHAa M Ta Xe - onpeaenuTb LEeHy, no
KOTOpOW NpoBoaunack Bbl onepaums, ocyLLecTBnsemMas Ha OpraHM30BaHHOM pbiHKe, N0 Npodaxe akTuea
unu nepepave ob6sa3aTenbCTBa MEXAY YYaCTHUKAMU pbiHKA Ha [aTy OLEHKM B TEKYLUMX PbIHOYHBIX
ycnoBuax (To €CTb BbIXOAHAs LEHa Ha AaTy OLEHKM C TOYKM 3PEHMs yyacTHMKA PbiHKA, KOTOPbIN
YOAEPXMUBAET aKTUB Unn UMeeT 0653aTeNbCTBO).
Ecnm UeHa Ha WOEHTWYHbIM akTUB Unu 0043aTenbCTBO He Habmogaetca Ha pbiHKe, NpeanpusTue
OLEHMBaET CrpaBefsiMByld CTOMMOCTb, MCMOMb3ys APYroi MEeTOf OLEHKM, KOTOpbld obecrneumBaeT
MakCUManbHOe UCMONb30BaHNE YMECTHbIX HabmogaemblX WUCXOOHbIX AaHHbIX U MUHUMAsbHOe
“Cnonb3oBaHWe HeHabmogaemblX MCXOAHbIX AaHHbIX. [lOCKOMbKY crnpaBegMBasi CTOMMOCTb SBASIETCS
CrpaBeanMBOI OLEHKOW, OHa OnpefenseTcs C UCMOb30BaHMEM TaKuUX AOMYLLEHWA, KOTOpPbIe Y4aCTHUKMA
PblIHKa 1CMONb30Banu Bbl NpK onpeaeneHn CTOMMOCTM akTUBa Uni 0653aTeNnbCTBa, BKYas JOMYLLEeHNs
0 pucke. CnegoBaTtenbHO, HaMepeHWe NpeanpuaTUS yaepkaTb akTUB WM YperynupoBaTb WU UHbIM
0bpa3oM BbINOMHUTL 06S3aTENLCTBO HE SABMSETCH YMECTHbIM (PAKTOPOM MpW OLEHKE CrpaBeanvBoN
CTOMMOCTM.
Llenb oueHKku cnpaBefnvBOM CTOMMOCTUM 3aKMOYaeTcs B TOM, YTOObl ONpeaenuTb LEHY, N0 KOTOPOW
nposoaunack bbl onepauus Ha 4O6POBONBLHON OCHOBE MO NPOAAXKE aKTMBa UK nepefade obszaTensCTea
MexXay Y4aCTHWKaMM pbiHKa Ha AaTy OLEHKM B TEKYLMX PbIHOYHbIX ycroBusx. OueHka crpaBeasvBo
CTOMMOCTM TpebyeT OT NPEANPUATAS BbISCHEHWS BCEX YKa3aHHBIX HAXKE MOMEHTOB:

+  KOHKPETHbIA aKkTUB unu 0b6s3aTenbCcTBo, ABNSOLLEEC 0OBEKTOM OLEHKN (B COOTBETCTBUW C €ro

eavHNLen yyeta);
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+ B OTHOLIEHUN HE(MHAHCOBOTO aKTWBA, UCXOQHOE YCNOBWE OLEHKM, SBMSOLLEECS NMPUEMMEMbIM
ANS OLEHKM (B COOTBETCTBUM C €0 HaUNyYLLMM U Hanbonee aheKTUBHLIM UCMOMNb30BAHNEM);

+  OCHOBHOW (Mnn Hambonee BbIrOAHbIN) 415 aKTUBA UK 0053aTeNbCTBA PbIHOK;

+  MeTOZ U1 MeToAbl OLIEHKW, NPUEMIIEMbIE ANS ONpeAeneHns CNpaBeanMBoON CTOUMOCTH, C Y4ETOM
HanWMuns OaHHbIX Ang pa3paboTkm WCXOAHBIX AaHHbIX, NPEACTABMAIOWMX AONYLIEHNS, KOTOPbIE
MCMONb30BaNNCh Bbl Y4aCTHUKAMK PbIHKA NPU YCTAHOBMEHUW LiEHbI Ha akTUB Ui 0693aTenbCTBO,
a Takke ypOBHSA B Mepapxuu crpaBeifMBOM CTOMMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOLHblE
[aHHble.

OueHka cnpaBefMBOM CTOMMOCTU MpefnonaraeT MpoBefeHWe onepauun no npogaxe aktuea unu
nepegave obsizaTensCrBa:

+  Ha pblHKE, KOTOPbIA SBNSAETCS OCHOBHBLIM ANS JaHHOrO akTuea Unn 0bs3aTensCTBa;

+ MpU OTCYTCTBUAW OCHOBHOMO PblHKA Ha PblHKE, Hanboree BbIFOAHOM A1 AAHHOTO akTuBa WM
obsizaTensCTBa.

MpeanpuaTnio HeT HeoOXOAMMOCTW MPOBOAUTL U3HYPSIHOLLMA MOUCK BCEX BO3MOXHBIX PbIHKOB AN
NaEHTUMKALMM OCHOBHOMO PbIHKA UMK, MPW OTCYTCTBUMM OCHOBHOTO PbiHKA, Hambornee BbIrOAHOO PbiHKa,
OfHaKo, OHO AOIDKHO Y4MTbIBATb BCIO MHCGhOpMaLMIO, KoTopas sBNnsieTcs 0BOCHOBaHHO AOCTYnHOMW. [Mpu
OTCYTCTBWW [OKa3aTenbCTB 006paTHOrO PbIHOK, HA KOTOPOM Mpeanpustue BCTynuno Obl B cAenky no
npoaaxe akTuea unu nepepade 0b6s3aTeNbCTBA, CYMTAETCH OCHOBHBIM PbIHKOM WK, MPWU OTCYTCTBUM
OCHOBHOTO pbIHKa, Hanbomnee BbIrOLHbIM PbIHKOM.

Mpy HamMuMM OCHOBHOTO pbiHKA ANS akTMBa unu 06s3aTenbcTBa OLEHKA CrpaBeannBOi CTOMMOCTY
[OMKHA NpPefcTaBnsATb LEHYy Ha [aHHOM pblHKE (Takas LUeHa nnbo SBnseTcs HenocpeacTBEHHO
Habntogaemoi, Mo paccunTLIBAETCS C UCMONb30BAHWEM APYroro MeToL4a OLEHKM), AaXKe eCnu LieHa Ha
OPYroM pblHKe ABMNSETCS NOTEHUManbHO 6onee BbIrOAHOM HA AaTy OLEHKM.

MpeanpusaTie JOMKHO UMETb AOCTYM K OCHOBHOMY (Mnn Hanbonee BbIrOAHOMY) PbIHKY Ha ATy OLEHKM.
MockonbKy pasnuuHble npeanpuaTus (M HanpaBneHns OusHeca B paMmKkax Takux MpeanpusTui),
OCYLLECTBNAIOLLME pPa3NUYHble BWAbl AEATENbHOCTW, MOrYT WMMETb [OCTYN K PasfMYHbIM  PbIHKAM,
OCHOBHble (MK Hanbonee BLIrOAHLIE) PbIHKKM ANs OAHOrO W TOrO Xe akTuea Mnn 0bs3aTenscTBa MOryT
ObiTb pasHbIMK ANS Pa3nuYHbIX NPEeAnpUATAA (M HanpaBneHnin BusHeca B pamMKkax Takux NPeanpusiTuii).
CnepoBaTenbHO, OCHOBHOW (1N Hanbonee BbIrOAHbIA) PLIHOK (M, COOTBETCTBEHHO, Y4YACTHWUKOB PbIHKA)
Heobxo4MMo paccmaTprBaTh C TOYKM 3PEHUS NPEANPUATMS, YUMTbIBAsS TakuM 06pa3oM pasnuuns mexay 1
Cpeav NpeanpuUsTUN, OCYLLECTBNSIOLMX Pa3nnyHble BUAbI AEATENbHOCTH.

[ins Toro 4tobbl 4OBUTLCA HanboMbLUEN NOCNELOBATENBHOCTM U CONOCTABMMOCTY OLEHOK CrpaBeanmBO
CTOMMOCTW U PacKpbITUS COOTBETCTBYHOWEN WHopmaumn, IFRS 13 ycraHaBnuBaeT uepapxuto
cnpaBeannBoOi CTOMMOCTM, KOTOPas AENUT UCXOAHbIE AaHHbIE AN MEeTOAa OLEHKM, UCMOnb3yeMble NS

OLEHKM cnpaBe,anBon CTOMMOCTK, Ha TpW YPOBHA. I/Iepavam cnpaBe,anBon CTOMMOCTK OTAaeT
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HanbonbLLUMIA NPUOPUTET KOTUPYEMbIM LIEHAM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PbIHKaX ANS MAEHTUYHbBIX
aKkTUBOB MnM 0053aTeNbCTB (MCXOAHbIe AaHHble 1 YPOBHS) M HAUMEHBLINA NPUOPUTET HeHabNaaeMbIM
WCXOAHBIM AaHHBIM (UICXOAHbIE AaHHble 3 YPOBHS).

Hanuuune yMecTHbIX UCXOAHBIX JaHHbIX U UX OTHOCUTENbHAsA CYyObEKTUBHOCTL MOTYT MOBMUATL Ha BbIGOP
npuemnembix MetofoB oueHkM. OpgHako uepapxusi cnpaBefnnBoM CTOMMOCTM OTAAeT npuopuTeT
WCXOOHbIM [aHHbIM AN METOAOB OLEHKW, a He MeTodaM OLEHKW, WCnonb3yembiM [N OLeHKM
cnpaBeLIMBON CTOUMOCTH.

Nepapxus cnpasednugoli cmoumocmu (uepapxust 0aHHbIX)

1. UcxoOHble daHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTUPYEMBIE) HA aKTUBHbBIX PbIHKaX A
WOEHTWUYHBIX aKTMBOB MMM 0053aTeNbCTB, K KOTOPLIM MPeanpusTue MOXeT MomyuuTb JOCTyn Ha Aaty
oueHkn. KoTupyemas LeHa Ha aKTUBHOM pblHKe npeacTaBnseT coboit Hawbonee HagexHoe
[0Ka3aTeNbCTBO CMPaBEANMBOA CTOMMOCTM U [OMKHA MCMONb30BATbCA A1 OLEHKW CrnpaBeanmBoi
CTOMMOCTMN B3 KOPPEKTUPOBKW BCAKWA pas, KOraa OHa JOCTYMHa.

WcxogHble faHHble 1 YpoBHS 6yayT OOCTYMHbl ANS MHOTUX (DMHAHCOBbIX aKTMBOB U (DMHAHCOBBLIX
06s13aTenNbCTB, HEKOTOPLIE K3 KOTOPbIX MOrYT ObiTb OOMEHEHbI Ha MHOTOYMCIEHHbIX aKTUBHbBIX PbIHKaX
(Hanpumep, Ha pasnuuHbix Bupxax). CnegosaTtenbHo, ocoboe BHUMaHWe B npegenax 1 YpoBHS
yOAEenseTcs onpegeneHunio cneayLero:

+ OCHOBHOWM PbIHOK ANt akTMBa Mnn obszaTenbCTBa WM, NpU OTCYTCTBUM OCHOBHOTO pbIHKA,
Hanbosnee BbIrOAHbIN PbIHOK ANS aKTUBa Unu 06s3aTenbCTBa;

+ MOXET NW NpeanpusTMe Y4acTBOBaTb B Onepauuu C aKTMBOM MnW 0653aTeNlbCTBOM MO LEHE
[aHHOTO PblHKa Ha AaTy OLEHKM.

WcxoaHble aaHHble 1 YPOBHS LOMKHbI KOPPEKTUPOBATLCS TOMBKO B CEAYIOLLMX CIyqasX:

+  KOrga npegnpusTie yaepxmBaeT 60MbLIOE KOMMYECTBO aHaNOMYHbIX (HO HEWOEHTUYHbIX) aKTUBOB
um  0bs3aTensCcTB  (HanpuMmep, [AONTOBble  LiEHHble Oymaru), KOTOpblE OLEHWBAKTCA MO
cnpaBeannBOI CTOMMOCTM, @ KOTUPYEMast LieHa Ha aKTUBHOM PbIHKe CYLLECTBYET, HO He SBMSETCS
[OCTYNHOW B 1060 MOMEHT, [N Kaxgoro M3 AaHHbIX aKTMBOB unu 06s3aTenbCTB Mo
OTAENbHOCTY (TO eCTb NpU YCHOBUKM Hanuuns GObLIOrO KONMYeCTBa aHanorYHbIX akTUBOB UMK
00513aTenbCTB, YaepXKMBaeMbIx NpeanpusTnem, Oeino Obl TPYAHO NOMYYNTb MHGOPMALMIO O LieHaxX
ONS KaXOoro OTAenbHOro akTuBa unu obs3aTenbCTBa Ha AaTy OueHkW). B Takom cnyyae B
KayecTBe MPaKTUYECKOro MoapyvyHOro cpeacTsa NpeanpusTMe MOXET OLEHUBaTb CripaBessvBYO
CTOMMOCTb, UCMONb3yS  anbTEPHATMBHbIA  METOL OLEHKM, KOTOPbIA He  OCHOBbIBAETCA
UCKIMIOYNTENBHO Ha KOTUPYEMbIX LeHax (Hanpumep, MaTpuyHoe LeHoobpasosaHue). OpHako
MCNONb30BaHNe anbTEPHATUBHOTO METOAA OLIEHKM MPUBOANT K MOMYYEHWIO OLEHKM CrpaBesinBoi

CTOMMOCTU, KOTOPaA OTHOCUTCA K Gonee HU3KOMY YPOBHKO B epapXuun CI'IpaBeJJ,J'II/IBOVI CTOMMOCTH.
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Korga KoTupyemas LieHa Ha akTMBHOM pbiHKe He npeAcTaBnseT cobom CnpaBeanmByt0 CTOMMOCTb
Ha gaTy oueHku. Tak MoxeT obCcToATb Aeno, KOraa, HanpumMep, CylecTBeHHble cobbiTus (Takne
KaK onepauun Ha pblHKe «OT NpUHUMNana K NpuHLMNany», TOpru Ha NOCPeaHNYECKOM PbIHKE Wi
0ObsABNEHNS) MMEIOT MECTO MOCNe 3akpbiTUsS pbiHKA, HO [0 HACTYyNneHus Aatbl OLEHKM.
MpeanpusTue LOIMKHO YCTAHOBUTb U MOCMEA0BATENBHO NMPUMEHATb MOSUTUKY MAEHTU(MKaLMK
TakuX COObITUI, KOTOPbIE MOrYT MOBMMSATL Ha OLEHKM CrpaBeanueon ctommoctu. OpHako ecnu
KOTUpyeMas LieHa KOPPEKTUPYETCS C YH4ETOM HOBOI MHAPOPMALK, Takasi KOPPEKTUPOBKA NPUBOQMUT
K MOSTYYEHMIO OLEHKM CMPaBEANMBON CTOMMOCTH, KOTOpasi OTHOCUTCA K Bonee HU3KOMY YPOBHIO B
nepapxumn cnpaseaIMBoi CTOUMOCTM.

Mpw OLiEHKe CrpaBeanMBOI CTOMMOCTM 0B53aTENbCTBA UM COBCTBEHHOMO JONEBOMO MHCTPYMEHTA
npeanpuaTMs ¢ UCMONb30BaHMEM KOTMPYEMOW LEHbl Ha WOEHTUYHYI eduHuly, KoTtopast
npoJaeTcs Kak akTMB Ha aKTUBHOM PbIHKE, U Takasi LeHa JOKHa KOPPEKTMPOBaTbCS C y4eToM
(baKTopoB, cneunduiecknx 4nsa eauHULbl UNKM akTuea. ECrnv KOppekTUpoBKa KOTUPYEMOW LieHbl
aktuea He TpebyeTcs, pesynbTatoM OyAeT MonyvyeHWe OLEHKUM ChpaBedsIMBOA CTOMMOCTH,
OTHOCUMOM K 1 YpOBHIO B Mepapxuu cnpasednmeon ctoumoctu. OgHako nobasi KoppekTMpoBKa
KOTUPYEMOM LieHbl aKTBa NPUBEAET K NONYYEHWO OLIEHKN CrpaBeAnBON CTOMMOCTH, OTHOCUMON

k Gonee HI13KOMY YPOBHIO B MEPaPXMM CrpaBEaNIMBON CTOUMOCTH.

2. Ncxo0Hble daHHble 2 YPo8HS - 3TO UCXOAHbIE [aHHbIe, KOTOpble He ABNSITCA KOTUPYEMbIMU LieHamu,

BKITHOYEHHbIMY B 1 YpOBeHb, M KOTOpPbIE NPAMO UINKU KOCBEHHO ABMAOTCA HabnogaeMbIiMy AnNs akTUBa Unn

obszatenscrea. Ecnm aktue unu 0653aTenbCTBO UMEET OnpefenieHHbIn (4OrOBOPHON) Nepros, UCXOaHbIE

AaHHble 2 YDOBHQ [OMKHbI BbITh HabrogaeMbIMy Ans NpPakTU4eckn BCEro cpoka [ENCTBMS aKTuBa Mnn

obsi3aTenbeTBa. MicxoaHble faHHbIe 2 YPOBHSA BKIOYAKOT CReaytoLLee:

*

*

KOTMPYeMbI€ LieHbl Ha aHANOTMYHbIEe aKTUBbI UMK 06513aTENBCTBA HA aKTUBHBIX PhIHKAX.
KOTMpyEMbIe LigHbl HA WOEHTUYHbIE UMW aHAMOMYHbIE aKTUBbl UMM 00S3aTENbCTBA HA PhbIHKAX,
KOTOPbIE HE SIBMAKTCS aKTUBHBIMU.

NCXOMHbIE AaHHbIE, 33 UCKITIOYEHNEM KOTUPYEMbIX LIEH, KOTOPbIE SBMSIOTCS HAabnoaaemMbIMu Anst
aKTuBa Unu 0bs3aTenbCTBa, Hanpuvep:

CTaBKM BO3HArpaXaeHus W KpuBble AOXOAHOCTU, Habrogaemble C 0DbIYHO KOTUPYEMbIMM
WHTEpBanamu;

noapasymeBaemasi BOnaTUnbHOCTb;

KpeauTHbIE Cripefbl.

nogresepxnaemMble PbIHKOM UCXOAHbIE JaHHbIE.

KOppGKTMpOBKI/I NCXOOHbIX OaHHbIX 2 ypOBHFI MEHAKTCA B 3aBUCUMOCTWN OT (*)aKTOPOB, CI'IGLMd)I/I‘-IeCKI/IX

AN akTuea unu obszatenbeTBa. Takue hakTopbl BKIKOYAKT creayioLlee:

*

COCTOAHME NN MECTOHAXO0XOEeHNEe aKTUBa;,

OMHCA
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+  CTEeneHb, B KOTOPOW UCXOOHbIE AaHHbIE OTHOCATCA K e4yH1LaM, KOTOPbIE COMOCTaBUMbI C aKTUBOM
1nm 0653aTenbCTBOM;
+ 00beEM WM ypOBeHb AEATENbHOCTM Ha pblHKAX, Ha KOTOPbIX HabmiogatoTcs 3T WUCXOAHble
AaHHble.

KoppekTnpoBKka MCXOAHBIX AaHHbIX 2 YPOBHS, KOTOPble ABASKOTCA CYLLECTBEHHbIMU AMNS OLEHKU B LieNoM,
MOXET MPUBECTW K MOSYYEHMIO OLEHKW CrpaBeAnMBON CTOMMOCTM, KOTOpasi OTHOCMTCS K 3 YPOBHIO B
vepapxum CnpaBegIMBOA  CTOMMOCTW, €CNU AN KOPPEKTUPOBKW  MCMOMb3YHTCH  CYLIECTBEHHbIE
HeHabnaaemble NCXOaHbIE AaHHbIE.
3. UcxoOHble OaHHble 3 YpogHs - 9TO HeHabniopaemble WCXOAHble [AaHHble AN aKTMBa Ww
obsizatensctea. HeHabniogaemble  MCXOOHbIE  [aHHble  [OOIDKHbI  MCMOMb30BaTbCA  ANS1  OLEHKM
CrpaBeanMBoiA CTOMMOCTM B TOM Chy4vae, €CnM YMECTHble HabriogaeMble WUCXOOHble [aHHble He
OOCTYMHbI, Takum 00pa3oM, Y4MTbIBAKOTCA CUTyauuu, Npu KOTOpbIX Habnogaetcsa Hebonblias, npu
HanM4MM TaKOBOW, AEATENbHOCTb HAa PbIHKE B OTHOLIEHWW aKTWBa MnW 006s13aTenbCTBa Ha AaTy OLEHKM.
OpfHako Lenb OLEHKU CrpaBeannBoM CTOMMOCTH OCTaeTCsl MPEexXHeW, TO eCTb BbIXOAHAs LeHa Ha aaty
OLEHKM C TOYKM 3PEHUS y4aCTHUKA PbIHKA, KOTOPbIN YAEPXMBAET aKTUB WM uMeeT 06s3aTenbCTBO.
CnepoBatenbHO, HeHabniogaemble MCXOAHbIE [aHHble [OSDKHbI OTpaxaTb [ONyLEHUs, KoTopble
YYaCTHUKM PblHKa MCnonb3oBamu Obl NP YCTAHOBIEHUW LieHbl Ha aKTWB Wiy 0653aTenbCcTBO, BKIOYas
LOMNYLUEHNUS O pUCKe.
[lonylieHns 0 pucke BKMKOYAKOT PUCK, MPUCYLLMA KOHKPETHOMY MEeTOZy OLEeHKM, MCMonb3yemomy Ans
OLEHKU CcrpaBearnMBoi CTOMMOCTM (TakoMy Kak MoZerb LeHooBpa3oBaHus), 1 PUCK, MPUCYLLUIA UCXOLHBIM
[aHHbIM MeToda oueHkM. OueHka, He BKIHOYalLas KOPPEKTUPOBKY C YYEeTOM pUCKOB, He OygeTt
NpeacTaBnATb OLEHKY CrpaBeanMBOA CTOMMOCTM, €CMM Y4YaCTHUKM pbiHKa OydyT BKMKYATb TaKyio
KOPPEKTUPOBKY MpK YCTAHOBMEHWUM LEHbI HA akTUB Unu 0653aTensCTBo. Hanpumep, MOXET BO3HWKHYTH
HeobXOAMMOCTb  BKIMKOYNTb  KOPPEKTUPOBKY C  Y4eTOM PUCKOB MNPU  HANMMYMW  3HAYUTENbHOM
HeonpeaeneHHOCTM OLEHKN.
MpUMeEHsATL HeHabnoaaeMble UCXOAHbIE AaHHble CrieayeT, UCMOoNb3ys BCH WHGOPMALMIO, AOCTYMHYO B
CNOXMBLUMXCA 0OCTOSATENbCTBAX, KOTOPAsk MOXET BKIMKYaTb COOCTBEHHble fAaHHble npeanpusaTtus. MMpu
paspaboTke HeHabntogaeMbix UCXOAHbLIX AaHHLIX NPEANPUSTUE MOXET HadyaTb CO CBOWMX COOCTBEHHbIX
[aHHbIX, HO OHO AOMKHO KOPPEKTUPOBATb 3TU AaHHble, ecrim 060CHOBAHHO AOCTYMHas WHGopmaums
yKa3bIBaET Ha TO, YTO [PYrue YYaCTHWKN PbiHKa MCMONb30Banm Obl Apyrue JaHHble UK CyLLEeCTBYET Kakas-
TO MHEpOpPMaLWS, creumduyeckas ans NPeanpUATUs, KoTopas HEROCTYNHA ANS APYTUX YYaCTHUKOB PbIHKA
(Hanpumep, cuHeprus, cneuudmryeckas ans npeanpustis). MNpeanpuaTuio HeT HeobXoAMMOCTY NpunaraTb
ypesMepHble ycunus, 4ToObl MOMYy4UTb MHKOPMALMIO O AOMYLWEHWUSX YYaCTHWKOB pbiHka. OpHako
npeanpuaTMe [OMKHO YYWTbIBaTb BCH WMHCGOPMALMIO O [OMYLIEHWSIX Y4aCTHUKOB pPblHKA, KOTOpas

aBrnsieTcss 00OCHOBAaHHO [OCTYnHOW. HeHabnitopjaemble UCXOAHblE AaHHble, paspaboTaHHble B
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COOTBETCTBUW C  BbILLEONMUCAHHOM npou,ep,yp0|7|, cyuTaloTca aonyweHuaMn y4aCTHUKOB pPblHKa U
YOOBNETBOPAIOT LieNU OLIEHKK cnpaBe,anBoM CTOMMOCTW.

Memo0dk! oueHKU

OueHKa [OfMKHA NPOBOAMUTHCS TaKMMKU METOAAMU OLEHKM, KOTOpble SBASKOTCA NPUEMMEMbIMUA B
CNOXMBLUMXCA 0BCTOATENbCTBAX M AN KOTOPbIX [OCTYMHbl AaHHble, [OCTAaTOMHbIE AN OLEHKM
cnpaBeanMBOi CTOMMOCTM, MPU 3TOM MaKCUMarlbHO MCMOMb3YKTCA YMECTHble Habnoaaemble UCXOOHbIE
[aHHbIe 1 MUHUMASbHO UCMONb3YITCS HEHabntoaaemble UCXOAHbIE AaHHbIE.
Tpems Hauboree LUMPOKO 1CMONb3yeMbIMIA METOLAMW OLEHKW SBNAKOTCA PbIHOYHBIA NOAXOA, 3aTpaTHbIN
noaxo4 W BOXOAHbIN noaxod. Heobxoaumo ucnonb3oBaTb METOAbI OLEHKU, COBMECTUMBIE C OLHWUM WK
HECKONbKUMU M3 JaHHbIX NOAXOL0B AMNS OLEHKV CnpaBeaIMBoN CTOUMOCTM.
B HekoTOpbIX cryyasx npuemneMbiM OygeT UCMonb3oBaHWe OJHOrO MeToAa OLUEHKWU (Hanpumep, npw
OLleHKe aKTMBa Unu obs3aTeNnbCTBa C MCMONb30OBAHMEM KOTUPYEMOW LieHbl Ha aKTUBHOM PbIHKE Ans
WOEHTUYHBIX aKTUBOB MnM obs3atenscTs). B gpyrux cnyvasx npuemnembiM BydeT ucnonb3oBaHue
MHOXECTBEHHbIX METOAOB OLiEHKM (Hanpumep, Tak MOXET 0OCTOATb Aeno npu OLUEHKe eaMHULbI,
reHepupyloLLen aeHexHble cpeactsa). Ecnum gns oueHkW cnpaBeanvnBoM CTOMMOCTM MCMOMb3YHOTCA
MHOXECTBEHHbIE METOAbI OLEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYHOLLME MOKa3aTENM CrnpaBeasnBoi
CTOMMOCTH) [OOIKHbI OLIEHWBATLCS MyTEM PacCMOTPEHUs LienecoobpasHoCTU AuanasoHa 3HaueHui,
0003HaYeHHbIX AaHHbIMK pesdynbTaTtamu. OLeHKa cnpaBeannBoi CTOMMOCTH - 3TO 3HaYeHWe B npeaenax
TaKoro AuanasoHa, KoTopoe Hauboree TOMHO MpeacTaBnsieT CnpaBed/NBYK CTOMMOCTb B CIOXWBLUMXCS
obcrosaTensCTBax.

5.1.1.PbIHOYHbIN (CPABHUTENbHbINA) NOAXon
B cootBetctBum ¢ IFRS 13 npu pbiHOYHOM NOAXOAE WCMOMb3YIOTCA LEHbl UM apyras yMecTHas
WHopMaLms, reHepupyeMas pbIHOYHbIMK OnepauyusMm ¢ UAEHTUYHbIMIA WK CONOCTaBUMbIMU (TO €CTb
aHanormyHbIMn) akTMBamu, 0bsi3aTensCTBaMM UMK rPYNMoit aKTMBOB M 0653aTeNbCTB, Takoi kak bruaHec.
Hanpumep, B MeTogax OLEHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOLOM, YacTO WUCMOMb3YHTCA PbIHOYHbIE
MHOXMTENM, BO3HMKAIOLME U3 KOMMIEKTa CONOCTaBUMbIX nokasaTenei. MHOXMTENM MOryT HaXOAUTLCS B
OOHWX [ManasoHax C APYrUM MHOXWTEeNleM MO Kaxaomy COMocTaBMMOMY rfokasatento. [ns Beibopa
Hagnexallero MHOXWTENs 13 Auana3oHa TpebyeTcs UCNonb30BaTh CYXAEHUE C YYETOM KaYeCTBEHHbIX 1
KONMWUYECTBEHHbIX (DAKTOPOB, CELMPUYECKIX A1 OLEHKN.
MeTogbl OLEHKM, COBMECTUMbIE C PbIHOYHbIM MOAXOLOM, BKIHOYAKOT MaTpUyHOE LieHOObpa3oBaHue.
MatpuyHoe LeHooOpa3oBaHMe - 3TO MaTeMaTUYeckuit MeTOA, WCMOMb3yeMblii NPEUMYLLECTBEHHO NS
OL|EHKN HEKOTOPbIX BMAOB (PMHAHCOBLIX MHCTPYMEHTOB, TakWX Kak [ONTOBble LEHHble Oymarn, He
OCHOBbIBasCb NMNLLb HAa KOTUPYEMbIX LieHax Ha onpefeneHHble LeHHble Bymarn, a ckopee Ha OTHOLLEHUM

LIEHHbIX 6y|\/lar K Apyrnm KOTMpyembiM LiEeHHbIM 6ymaraM, NCnonb3yeMbIM Kak OPUEHTUP.
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OCHOBHbIM METOOM PbIHOMHOTO Moaxoda SBNSeTCs Memod cpasHeHus npodax. OH OCHOBBLIBAETCS Ha
TOM, YTO LeHbl WMYLLECTBa OMPEAensloTcA pPbIHKOM. Takum 0Bpasom, nokasaTenb CrnpaBesnvBom
CTOMMOCTW MOXHO paccuMTaTb Ha OCHOBAaHUM W3YyYeHUS PbIHOYHbIX LieH OOBEKTOB MMYLLECTBa,
KOHKYPUPYIOLLMX ApYr C APYroM 3a AOM0 Ha pbiHke. [puMeHsieMblii npoLecc ConocTaBneHus SBNSeTCs
OCHOBOMONaralLLM A5 NpoLecca OLEHKN.
B cootBetcTBMM ¢ PCO N1 cpaBHWTENBHbIN NOAXOL - COBOKYMHOCTb METOAOB OLEHKM, OCHOBAHHbIX Ha
NOMyYeHM CTOMMOCTM OObeKTa OLEHKM MyTeM CpaBHEHWst OueHuMBaemoro obbekta ¢ obbektamu-
aHanoramu. OGbekT-aHanor — OOBLEKT, CXOAHbIN OOBLEKTY OLEHKM MO OCHOBHbIM SKOHOMMYECKMM,
MaTepuasnbHbIM, TEXHUYECKUM WU APYTUM XapaKTEPUCTUKaM, ONpPeAenstoLLMM ero CTOMMOCTb.
CpaBHUTESbHBIN NOAX0A PEKOMEHAYETCA NPUMEHATL, KOrga AOCTYMHA AOCTOBEpHas W AOCTaToMHas Ans
aHanmusa MHopMaums 0 LeHax WU xapakTepucTukax 06beKToOB-aHarnoroB. Mpy aTOM MOryT NPUMEHSTLCS
KaK LieHbl COBEPLLEHHBIX CAENOK, TaK 1 LeHbl NPeanoXeHNN.
B pamkax cpaBHWTENbHOrO Noaxoda NMPUMEHSITCA PasnuYHblE METOAbl, OCHOBAHHbIE KaK Ha MPsIMOM
COMOCTaBNEHNUN OLEHMBAEMOrO 00beKTa U 0BBEKTOB-aHANOroB, Tak U METOAbI, OCHOBaHHbIE Ha aHanu3e
CTaTUCTMYECKMX AAHHBIX 1 MHOPMALK O PbIHKE 0ObEKTa OLIEHKM.

5.1.2.[loxoaHbIN noaxon
B cootBetctBUM ¢ IFRS 13 npu ncnonb3oBaHun [OXOAHOMO nogxoda Oyayuwime Cymmbl (Hampumep,
MOTOKW JEHEXHbIX CPEACTB UK JOXOMbl U pacxoAbl) Npeobpa3oBLIBAKOTCA B 4NHYKD CYMMY Ha TEKyLLWIA
MOMEHT (TO eCTb JUCKOHTMPOBaHHYH)). Mpn MCMONb30BaHWWM JOXOQHOrO NOAXoAa OueHKa CrnpaBeannBom
CTOMMOCTM OTpaxaeT TeKyLe PbIHOYHbIE OXMAAHMS B OTHOLLEHUM TaKiX ByayLWmX CyMM.
MeToab! OLEeHKM NO NPMBEAEHHON CTOMMOCTH
[MpusedeHHasi cmoumMocmb - 3TO MHCTPYMEHT, WCMONMb3yeMbl [Ans CBA3bIBaHMA Oyaywmx Cymm
(Hanpumep, MOTOKOB AEHEXHbIX CPEACTB WNM 3HAYEHWUA CTOMMOCTM) C CyLLECTBYHOLIEN CyMMOW C
MCNONb30BaHWEM CTaBKM [OMCKOHTMpOBaHUs. OnpeneneHne CnNpaBeanvMBOM CTOMMOCTM aKTMBA WM
obsi3aTenscTtBa C MCMNOMb30BAHMEM METOAA OLUEHKM MO MNPUBELEHHOW CTOMMOCTW OXBaTbIBaET BCE
cregyrLLme dneMeHThI C TOYKN 3PEHUS YHACTHIUKOB PbiHKA Ha AaTy OLEHKM:

+  OLeHKa byayLmx NOTOKOB AEHEXKHBIX CPEACTB OT OLEHNBAEMOr0 aKTMBa UNK 0653aTENbCTBA;

+ OXMOAHUS B OTHOLIEHMM BO3MOXHbIX W3MEHEHWUIA CYMMbl W BPEMEHU MOMYYEHUS MOTOKOB
OEHEXHbIX CPEeACTB, NPEACTaBMANOLMX HEONPEAEneHHOCTb, MPUCYLLYI0 MOTOKAM AEHEXHbIX
Cpeacrs;

+  BPEMEHHasi CTOMMOCTb AeHer, NpeacTaBNeHHast CTaBkoi No Be3pMCKOBLIM MOHETAPHBLIM aKTBaM,
CPOKV MOralieHns WnKM CPOKM AENCTBMS KOTOPbIX COBMaAaloT C MepuogoM, OXBaTbliBaeMbIM
NOTOKaMM AEHEeXHbIX CPEeACTB, W KOTOpPble HEe NPEACTaBNsOT HWKAKOM HeonpedeneHHOCTW B
OTHOLUEHMM CPOKOB W pucka faedonta ans wx gepxatens (To ectb OespuckoBas craBka

BO3HarpaxgeHus);
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*

LieHa, ynnaymBaemas 3a NpuHSATE HEOMPELENEHHOCTY, MPUCYLLEN MOTOKAM AEHEXHbIX CPeacTB
(TO eCTb NpemMust 3a pUCK);

apyrue hakTopbl, KOTOPbIE Y4YaCTHWKM pPbiHKA NPUHANM Obl BO BHMMaHWE B CROXMBLUMXCS
obcTosATenbCTBaX;

B OTHOLIEHWM 0053aTenbCcTBa, PUCK HEBLINONHEHUS 00S13aTENbCTB, OTHOCALLMIACA K AAHHOMY
0053aTeNbCTBY, BKMOYAs COBCTBEHHbIN KpPeOWTHbIA PUCK Mpeanpuatus (To ecTb nmua,

NpuHABLUETO Ha cebsi 0643aTenbCTBRO).

MeToabl OLIEHKM Nno ﬂpVIBeﬂeHHOVI CTOMMOCTU OTJIM4aKOTCA B 3aBMCUMOCTK OT TOrO, Kak OHW WUCMONb3YHOT

aneMeHTbl, onucaHHble Bbile. OfHaKo Hukecnedytowpe obwe MPUHUMNBI PErynupytoT NpUMeHeHWe

noboro MeToaa OUEHKM MO MPUBELEHHOA CTOMMOCTM, MCMOSb3YEMOrO IS OLEHKM ChpaBeasmBoK

CTOMMOCTHU:

*

NOTOKN AEHEXHbIX CPEACTB M CTaBKW AUCKOHTUPOBAHWS JOMKHbI OTpaXaTb JONYLLEHUS, KOTOpblE
NCMONb30BanMCh Obl yHaCTHUKAMK PbIHKA MPW YCTAHOBIIEHWUN LieHbI Ha aKTUB UK 0643aTeNbCTBO;

AN NOTOKOB AEHEXHbIX CPEACTB W CTABOK AWMCKOHTUPOBAHWS AOMKHbI YYMTHIBATLCS TOMBKO T
(haKTOpbI, KOTOPbIE OTHOCATCA K OLLEHUBAEMOMY aKTUBY 1N 0053aTeNbCTBY;

ans Toro ytobbl M3bexaTb ABOMHOO y4YeTa UMK He YNyCTUTb BRMSHUE (PaKTOPOB puUCKa, CTaBKM
[VCKOHTMPOBAHUS [OMKHbI OTpaxaTb AOMYLEHUs, COBMECTUMbIE C AOMYLLEHUAMM, MPUCYLLMMM
noTokaM  [AEHeXHbIX  cpedcTB. Hanpumep, cTaBka  AMCKOHTUPOBaHWS, — OTpaxaroulas
HeonpedeneHHoCTb OXMAaHMA B OTHOLWeEHUM Byaywero aedonta, OygeT npuemnemon npu
NCNOMNb30BaHUN NPeLyCMOTPEHHbLIX JOrOBOPOM MOTOKOB AEHEXHbIX CPeACTB OT cCydbl (TO ecTb
MeToz, KOPPEKTMPOBKM CTaBKM AMCKOHTMPOBAHMS). Ta ke camasl CTaBka He A0KHA MPUMEHSTLCS
Mpu UCMOMb30BaHUM OXWAAEMbIX (TO €CTb B3BELEHHbIX C YY4ETOM BEpOSTHOCTM) MOTOKOB
[EHEXHbIX CPEACTB (TO eCTb METOZ OLIEHKM MO OXWUAAeMOMN NpUBEAEHHON CTOMMOCTH), MOTOMY YTO
OXWOaeMble NOTOKM AEHEXHbIX CPEACTB YXe OTpaxatT AOMYLWEHWS O HeonpederneHHocTu B
OTHOWeHun  Oypywlero pgedornta; BMECTO  9TOr0  AOMKHA  MCMONMb30BaTbCs  CTaBka
[VCKOHTUPOBAHMUS, COM3MEPUMAs C PUCKOM, NPUCYLLMM OXMAAEMBIM MOTOKaM AEHEXHbIX CPEACTB;
[ONYLLEHUS B OTHOLLEHWUW MOTOKOB AEHEXHbIX CPEACTB U CTABOK AUCKOHTUPOBAHMS LOMKHbI ObiTh
nocnegoBatenbHbIMU Mexay cobon. Hanpumep, HOMUHANbHbIE MOTOKM [EHEXHbIX CPEACTB,
KOTOpblE BKIMOYAOT 3PGEKT MHDNAUMA, AOIKHbI OUCKOHTUPOBATLCA MO CTaBKe, BKITHOYAKOLLEN
ekt nHpnAumn. HomuHanbHas 6e3puckoBas CTaBka BO3HArpaxgeHus BKOYaeT adhdekT
NHGNALMK. DaKkTUYEeCKe NOTOKM LEHEXHBIX CPEACTB, UCKMoYatoLLMe dPGEKT MHPNALMA, SOMKHbI
AMCKOHTMPOBATLCA NO CTaBKe, UCKNoYatoLLei apdekT MHAAALMM. AHanormyHbIM 06pasom NOTOKM
[EHEXHbIX CPEACTB 3@ BbIYETOM HANOroB AOMKHbI AUCKOHTUPOBATLCS C UCMONb30BAHWEM CTaBKM
OVCKOHTMPOBAHMA 3a BIMETOM Hanoro.. [MOTOKM AeHEeXHbIX CPeACTB A0 YNnaThl HANOroB AOMKHbI

OWUCKOHTMPOBATLCA NO CTaBKe, COBMECTUMOW C YKa3aHHbIMW NOTOKaMU AEHEXHbIX CPEACTB,;

OMHCA
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+ CTaBKM [MCKOHTUPOBAHUS AOIDKHbI Y4MTbIBATb OCHOBOMOMAralowWmMe 3KOHOMUYECKMe (aKTopsl,
CBSI3aHHbIE C BAMOTON, B KOTOPOW BbIPAXeHbl MOTOKM AEHEXHbIX CPEACTB.
Onpegenexue cnpaBeanMBoii CTOUMOCTM C UCMOMb30BAHMEM METOAOB OLEHKM MO MpUBELEHHOM
CTOMMOCTU OCYLLECTBIAETCA B YCMOBUSX HEONPEAEneHHOCTU, MOTOMY YTO WCMOSb3yeMble MOTOKM
[EHEXHbIX CPEACTB ABMSATCSA CKOPEE PACHETHBIMW BENNYMHAMM, HEXENN N3BECTHBIMI CYMMaMM.
5.1.3.3ATPATHbIN NOAXOA

B cootBetcTBUM ¢ IFRS 13 npu 3aTpaTHOM nogxoge oTpaxaetcs Cymma, kotopas notpebosanack 0ol B
HACTOSALUMIN MOMEHT AN151 3aMeHbl NPOM3BOAMTENBHOM CMOCOOHOCTY aKTMBa (4acTO Ha3blBAaEMOM TEKYLLEN
CTOMMOCTbIO 3aMELLEeHNS).
C TOYKW 3peHus nNpofasLa Kak y4acTHWKa pbiHKa LieHa, koTopas bbina 6bl NoslyyeHa 3a akTve, OCHOBaHa
Ha TOW CyMMe, KOTOpY MOKynaTenb Kak y4aCTHUK pbiHKa 3annatuT, 4tobbl nprobpecti unm nocTpouTb
3aMeLLaLLMn akTue, obnagatowuii conocTaBUMON NOMb30I, C YYETOM MOparbHOro uaHoca. lMpuunHa
9TOr0 3aKM0YaETCA B TOM, YTO NOKyNaTenb Kak y4acTHUK pbliHKa He 3annatun Bbl 3a akTuB CymMmy 60nblue,
YyeM CymMMma, 3a KOTOPYH) OH Mor Obl 3aMeHUTb MPOU3BOAMUTENBHYK CMOCOBHOCTb [AHHOMO aKTuBea.
MoparbHbId U3HOC BKMTOYaeT B cebs (mamyeckoe yxyalweHue, (yHKUMOHANbHOE (TEXHONOrM4eckoe)
ycTapeBaHue M 9KOHOMMYECKOe (BHELUHEe) ycTapeBaHue W sBnsieTcs bonee WHPOKUM MOHATUEM, YEM
W3HOC, B Liensx MOAroTOBKM U NpefCcTaBneHWs (PUHAHCOBOWN OTYETHOCTW (pacnpenesnieHne UCTopUYecKoi
CTOMMOCTM) WUNM HarorosblX Lensx (MCMofb3oBaHWe OnpedeneHHbIX CPOKOB none3Hown cnyxBbl). Bo
MHOMUX Cryy4asix MeTof Tekyllen CTOMMOCTW 3aMeLieHWs MCMONb3yeTCs AN OLEHKW CrnpaBensinBom
CTOMMOCTW MaTepuanbHbIX akTUBOB, KOTOPbIE MCMOMNbL3YKTCA B KOMOMHALMW C APYTMMI aKTMBaMW UMK C
OPYrMK akTUBaMm 1 06s3aTenbCTBAMM.
B cootBetcTBUM ¢ PCO Ne1 3atpaTHbIN NOAXOA — COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTN 0ObekTa
OLIeHKW, OCHOBaHHbIX Ha OnpejeneHun 3atpat, HeobXOAMMbIX Ans NpuobpeTeHws, BOCMPOW3BOACTBA,
nmbo 3amelleHns OOBEKTA OUEHKM C Y4eTOM W3HOCA W yCTapeBaHui. 3aTpaTHbid  NOAXO4
NPEUMYLLECTBEHHO MPUMEHSIETCA B TeX Cryyasix, KOrda CylecTByeT [OCTOBEpHas MH(opmaLms,
no3BoONsALLas OnpeaenuTb 3atpaTtbl Ha npuobpeTeHne, BOCMPOM3BOACTBO UNM 3aMeleHne obbekTa
OLLEHKMN.
B pamkax 3atpaTHoro nogxoga NpUMEHSIIOTCS pasfiniHble MEeTOAbl, OCHOBaHHbIE Ha OMpeaeneHun 3aTpat
Ha COo3JaHWe TOYHOM KOnuM 0BbekTa OLEHKM U 0BbEKTa, UMEIOLLEro aHanorMyHbIe NonesHbIe CBONCTBA.
Kputepumn npusHaHus obbekTa TO4HOI Konuein 06beKTa OLIEHKM UIn 0BBEKTOM, UMEIOLMM COMOCTaBUMbIE
nonesHble CBOWCTBA, OMNPeAensTcs eaepanbHbiMU  CTaHdapTaMu  OLUEHKW, yCTaHaBNWBAIOLLMMM
TpeboBaHUs K NPOBEAEHMIO OLIEHKN OTAEMNbHbIX BUAOB 0OBEKTOB OLEHKW 1 (Mnn) ANS crneumanbHbIX Lenen.

CornacHo n. 24 ®CO Ne 7 3aTpaTHbIN NOAX0S PEKOMEHAYETCH NPUMEHATD B CIEAYIOLLMX CRyYasX:
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+ [N OUEHKM OOBLEKTOB HEOBMXMMOCTM - 3eMeNbHbIX Y4acTKOB, 3aCTPOEHHbIX O6bekTamu
KanuTarnbHOro CTPOUTENbCTBA, WM ODBEKTOB KanuTanbHOMO CTPOMTENLCTBA, HO HE UX YacTew,
HanNpUMep XUIbIX N HEXMIbIX NOMELLEHWIA;

+  [NS OLEHKM HELBMXMMOCTM, ECIiM OHa COOTBETCTBYET Hambonee achheKTUBHOMY UCMONb30BAHNIO
3EMEIbHOr0 yyacTka kak He3aCTPOEHHOMO 1 eCTb BO3MOXHOCTb KOPPEKTHOM OLIEHKN (hM3NYECKOro
W3HOCA, a TaKKe (DYHKUMOHANBHOrO W BHELIHEro (3KOHOMUYECKOr0) yCTapeBaHun OObLEKTOB
KanuTanbHOro CTPOUTENbLCTBA;

+ 3aTpaTHb MOAXOA PEKOMEHAYeTCs WCMOMb3oBaTb MPU HW3KOM aKTMBHOCTM pblHKA, KOrAa
HEAO0CTaTOYHO JaHHbIX, HEODXOAMMbIX ANSt NPUMEHEHNS CPABHUTENBHOTO U JOXOAHOTO NOAXOLOB
K OLEHKE, a Takke ANns OLEHKM HedBMKMMOCTW CMeLManbHOrO HasHaYeHWst U MCMOMb30BaHNA
(Hanpumep, NMHENHbIX ODOBEKTOB, TMAPOTEXHUYECKNX COOPYXEHWA, BOLOHAMOPHbIX OalleH,
HACOCHBIX CTaHLMA, KOTENbHbIX, MHXEHEPHbIX CETE U APYroi HegBMKUMOCTW, B OTHOLIEHWM
KOTOPOW PbIHOYHbIE AaHHbIE O CAENKAX 1 MPEANOXEHNSX OTCYTCTBYHOT).

5.1.4.BbiBObI:
Obwvekm oueHku npedcmasnsaem cobol mopaosoe 30aHue Ha ydacmke. Yyumbigasd mom ¢hakm, 4mo
mopeoeble 30aHus sensomesi 0oxodonpuHocsawum obbekmom, OUEHWUK NPUHST peweHue NPUMEHsSIMb
00X00Hb Il N0OX00.
Tak Kak pbIHOK npodaxu aHamo2uyHbIX 06beKmoe Xopowo passum 6 palioHe pacnonoxeHus obbekma
oueHKku (Habnrodaemcsi docmamoyHo 607blWIoe KOMUYecmso npedrnoxeHuli Ha npodaxy), u, ucxods u3
3Mo20, ecmb 803MOXHOCMb NOMYy4UMb 00CMOBEPHYH U QoCmynHyk Onis aHanu3a UHGOPMaUUK O yeHax
U xapakmepucmukax o06bekmog-aHano2o8, mo OUEHWUK NPUHSAN peweHue makxe npuMeHUms
PbIHOYHbIU (CpagHUMENbHbIL) NoAXo0.
CoenacHo n. 24 ®CO Ne 7, «3ampamHbili no0xod pekomeHOyemcs ucnonb3ogamb NPU HU3KOU
aKmueHoCcmu pbiHKa, koeda Hedocmamo4HO AaHHbIX, HE0OX00UMbIX Ol NPUMEHEHUSI CPagHUMENbHO20 U
00X00H020 N00X0008 K OUEHKe, a makxe 0ns1 OUEHKU Hed8UXXUMOCMU CheyuarbHO20 Ha3HayeHus u
Ucnonb308aHusi (Hanpumep, NUHEUHbIX 06bEKMO8, 2U0POMEXHUYECKUX COOPYXeHUl, 6000HaNOPHbIX
baweH, HaCOCHbIX CmaHyul, KOMesbHbIX, UHXEHEPHbIX cemeli u Opy2oll Hed8UXUMOCMU, 8 OMHOWEHUU
KOmopoU pbIHOYHbIE QaHHbIe 0 cOenKax U NPeONOXEHUsIX omecymemsyom)y. Yyumsieas mo, Ymo pbIHOK
KOMMeEpYeCKoU HedBUXUMOCMU 8 palioHe pacnonoxeHus obbekma OUeHKU Ha 0amy OUEHKU pa3gum U
UHghopmaluoHHo docmyneH, OUEHWUK NPUHSIT peweHue omKa3ambsCs Om UCNOb308aHUS 3ampamHo20
nodxoda.

OueHuwuk nonazaem 803MOXHbIM NPUMEHUMb cpasHUMesbHbIU U A0X00HbIL NOOX00b!.
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5.2. PACYET CMPABE/IMBON CTOUMOCTU OB bEKTA OLIEHKW B PAMKAX CPABHUTENBHOMO NOAXOAA
5.2.1.OBLUME NONOXEHUA

B cooteetcTBuM ¢ n. 14 ®CO Ne 1 cpaBHUTENbHbIN NOAXOL - COBOKYMHOCTb METOLOB OLEHKU CTOMMOCTM
00bekTa OLEHKM, OCHOBaHHbIX Ha CpaBHEHWUN 0OBEKTA OLIEHKM C 00bEKTaMK - aHanoramu 06bekTa OLEHKH,
B OTHOLLUEHMM KOTOPbIX MMEETCS MHAPOPMALMSA O LieHaX.
B pamkax cpaBHUTENLHOTO NOAXOAA BbIAENSIOT:

+  METOfA CpaBHEHWS Npofax;

+ MeTodbl COOTHOLIEHMS [0X04a W LeHbl NpoAaxu (MCMONb30BaHWEe BanoBOr0 PEHTHOrO

MynbTURAMKaTopa v o6Lero KoadhduumeHTa KanuTanusawmm).
MeToq cCpaBHEHWS Mpogdax npeanonaraeT KOPPEKTUPOBKY PbIHOYHLIX LEH OObLEKTOB-aHanoroB Ha
BbISIBMIEHHbIE Pa3nnMuMs MO dneMeHTaM cpaBHeHWs. Mopgenb oOueHkM oObekTa HegBMXUMOCTM C
“CNOnNb30BaHWEM AAHHOIO NoAXoAa MOXET ObITb NMPeACTaBNEHa B CNeayoLWEeM BUIE:
Vo = XL, W; X Vy;, roe:

+  V,- pbIHOYHAs CTOMMOCTb 06BEKTA OLEHKY;

+  N- KONMYECTBO 0O BEKTOB-AHANOrOB;

+  V,;- NoKasaTenb CnpaBeaMBon CTOMMOCTM 06 beKTa-aHanora ¢ y46TOM KOPPEKTUPOBOK;

«  W;- BKnag i-ro obbekTa-aHanora B CTOMMOCTb 06bEKTa OLIEHKM.
CpaBHMTENbHbIN NOAXO0A MPW HANMYNWN JOCTATOYHOMO KOMMYECTBA AaHHBIX MO3BOMSET NONYYUTb XOPOLLVE,
W, YTO OYEHb BaXHO, NErko 0OBbACHNMbIE PE3yNbTaThl OLEHKI CTOMMOCTM!.
MeTon COOTHECEHWS! LieHbl M [OXOA4a OCHOBBLIBAETCA Ha TOM, YTO BENWYMHA A0X04a, MPUHOCMMOrO
00bekToMm, SBnsieTcs LeHoobpasyowmm hakTopoM, U aHanu3 COOTHOLIEHMS LieHbl 1 oxoaa no o6bekTam-
aHanoram JaéT OCHOBaHWE ANst UCMONb30BaHMS YCPeaHEHHbIX Pe3ynbTaToB aHanm3a npu oLeHke obbekTa
HeaBMXMMOCTW. B pamkax metoga paccyuTbiBaeTCs MO0 BanoBbl PEHTHLIN MyNbTUNAMKATOP, Nbo
obLas craBka kanuTanu3aumu. MonoxuTensHOM CTOPOHON METOAA ABNSETCA YYET AOXOLO0B, NPUHOCUMBbIX
obbekToM. HepocTaTtkom - OTCYTCTBME B OOMbLIMHCTBE CNyvyaeB aKTWBHOMO PblHKA HEABWKUMOCTW W
HEBO3MOXHOCTb MONy4YeHUss MHopMaums ana OT4yéTa, a TakKe B3aMMOCBSI3AHHOCTb MOMYYEeHHbIX
pe3ynbTaToB Mo JOXOAHOMY W CPABHUTENBLHOMY NOAXOA4AM.
B pe3ynbmame aHanu3sa pbiHKa bb110 8bIF8IEHO, YMO PbIHOK Kyniu-npo0axu HeXunol Hedguxumocmu 8
2. bapHayne noseonsem nod0obpamb obbekmbl-aHanoau 015 ouyeHugaemoz20 obvekma u npogecmu
pacuyém cmoumocmu mMemodoMm cpasHeHus npodax. MHopmayus Ons pacdéma mMemodoM 8asi08020
PEHMHO20 Mynbmuniukamopa O2paHuyeHa, MoyHble aHano2u oueHusaemo2o obbekma nodobpame He
npedcmagnsiemcss 803MOXHbIM. B c853u ¢ OaHHbIMU Ghakmamu Onsi pac4éma ucnonb3yemcsi Mmemod

CpasHeHUs npodax.
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5.2.2.1100B0P OB LEKTOB-AHAIIOIOB

ObbekToM-aHanoroMm 06beKTa OLEHKN 415 Lenei OLEeHKN Npu3HaeTcst 0BbeKT, CXOAHbIN OOBEKTY OLEeHKM
N0 OCHOBHbIM  3KOHOMMYECKMM, MaTepuanbHbIM, TEXHWYECKUM U APYTUM  XapaKTEpUCTUKaM,
OnpeaensoLwym ero CToMMOCTb.
Mpn pacyéte CTOMMOCTH CNONb30BaNMCh CreaytoLme napameTpsl:
EanHuLen cpaBHeHWs oueHMBaeMoro obbekta M 0BbEeKTOB-aHamNoroB ABMSETCS KBagpaTHbll METP, Kak
obuienpuHaTas BenMYMHa Ha pbiHke NofobHbIX 06BbeKToB. [laHHas eauHuLa CpaBHEHUS MCMONb3yeTcs
nokynatensMu ¥ npogasLamu, a Tawke [PYrMMU  CreuuanuctaMm Ha pblHKE  HEeBVKMMOCTW.
MoaTBEPKAEHNEM 3TOMY SBNSIOTCA TEKCTbI OOBABMNEHUA NPEANOXEHUMA O MPOAaXe 3A4aHWA B paiioHe
pacnonoxexus obbekTa oueHkU, rae B BOMbLUMHCTBE CNyYaeB yKa3blBaeTCs CTOMMOCTb 3@ KBaApaTHbIN
MeTp nnbo CTOMMOCTb BCEro obbekTa ¢ ykasaHuem nnowaan obbekta B KB. M (MO AaHHbIM CrieAYHoLmX
ncToyHukoB:  https://www.domofond.ru/, http://realty.dmir.ru/, a Takke aHanUTM4ecKuM MaTtepuanam
BEAYLWMX KOHCANTUHIOBbIX KOMMaHuK). [pyre eauHuUbl CpPaBHEHWS KOMMEPYECKOW HEeABUKUMOCTU
OUeHLLMKOM BbISIBIIEHbI HE ObInN.
1. B kayecTtBe anemMeHTOB CpPaBHEHWS UCMOMb3YHTCA CReaytowmue napameTpbl:

+  nepefaBaeMble UMYLLECTBEHHbIE NpaBa, OrpaHnyeHmns (0bpemMeHeHus) aTux npas;

+  YCnoBusi (PUHAHCMPOBAHMS COCTOSIBLLENCA UMM NpeanonaraeMon CAENKY;

+  YCNOBUSI NPOLAXMK;

+  YCNOBUS PblHKA;

+  MeCTOnonoxeHne obbekTa;

+  (pn3nyeckme xapakTepucTuki 06beKTa;

+  BWA UCMOMb30BAHMS W (UN1) 30HNPOBAHME;

+  Hanuuue ABWKAMOrO UMYLLECTBA, HE CBA3AHHOTO C HEABMXMUMOCTbIO;

+  JpYrue xapakTepucTuku (3NeMeHTbI), BIUAIOLLME HA CTOMMOCTb.
Mo nepBbIM YeTbipeM 3reMEHTaM CpaBHEHUS KOPPEKTUPOBKM BHOCATCS MOCMEAO0BaTeNlbHO, MO
CNeayoLMM dNEeMEHTaM CPaBHEHWS (HauMHas C napameTpa «MeCTOMOMOXEHUE») - Ha He3aBUCUMON
OCHOBe, TO €CTb WTOrOBOE 3HAYeHWe KOPPEKTUPOBKW MO BCEM 3MEMEHTaM, HauuHas C napameTpa
«MeCTOMOMOXEHMEY, onpeaenseTcs nyTém anrebpanyeckoro CyMMUpOBaHKS.
Mo 3TM rpynnam anemeHToB CpaBHEHUS NPOU3BOAATCA KOPPEKTUPOBKM ABYX BUAOB:

+ nocnegoBaterbHble (KYMyNATUBHBIE);

+  HesaByCUMbIE.
OTW nonpaBku [OenalwTCs Ha KyMynsTMBHOM OCHOBE, NOCNeAoBaTenbHO, CTPOrO B [JAHHOM MOPSAKE,
NMOCKOMbKY BCE YKa3aHHble XapaKkTepuCTHKM B3aMMOCBS3aHb! 11 OKa3blBalOT BO3AEMCTBME APYr Ha Apyra.
Bce HesaBuMCMMble KOPPEKTMPOBKM MOXHO fenaTb B noboMm nopsake, npu atom obljas nonpaeka

nony4yaetca CymmMnpoBaHWEM, 4alle BCEro B MNPOLEHTax. OHM Takke Ha3blBaKOTCA nonpaskamn Ha
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HEe3aBUCUMOW OCHOBE, TaK KakK OLEHMBAIOT KOPPEKTUPOBOYHbIE XapaKTEPUCTWKW HEe3aBUCUMO OAHa OT
OpYron. 3atem NpoLeHTbl (CyMMa) NepecynTbIBAOTCA B AEHEXHbIE €AMHULbI, UCMONb3YeMble B pacyeTax
9TOr0 CErMeHTa pbiHka HegBMXMMOCTK',

2.  [Ona otbopa 06bEKTOB-aHANOroOB WCMOMb30BaNMCh NPEAnoXeHns - nybnuyHble  ogepTsbl,
pasMeLLEHHble Ha 06LLEeA0CTYNHbIX CPEACTBAX MHKDOPMALMOHHOTO obecneyeHus.

OdpepTon Npu3HaeTcs afpecoBaHHOE OLHOMY MMM HECKOMbKUM KOHKPETHbIM fuuam npeanoxeHue,
KOTOpOE [OCTaTOMHO OMpefeneHHO U BblpaxaeT HaMepeHue Nuua, CAenaBLero NpeanoxeHune, cuntatb
cebs 3aKMoYMBLLMM JOrOBOP C afpecaToM, KOTopbIM ByaeT NpuHATO npeanoxexune?. MybnuyHon ocepTon
cunTaeTCs peknama ToBapa MnM yCriyru B CPeACcTBax MaccoBOW MHGopMauun, To ecTb obpalleHue K
HeonpeaenéHHoMy Kpyry nuu,

3. lMpu cornacoBaHuMM pe3ynbTaToB KOPPEKTUPOBAHUS CTOMMOCTM 3a efWHWLY CpaBHEHMUS
“Cnonb3oBanach CPEAHEB3BELUEHHAs BENMYMHA, TaK Kak MOMyvyeHHas TakuMm 0BpasoM CTOMMOCTb
OTpaxaeT MeHblUMiA Bknag obbekTa-aHariora B KOHEYHbI pe3ynbTaT npu 6OMbLIOM  KonuyecTse
NPUMEHEHHBIX K 0GBEKTY-aHanory KOppeKTUPOBOK.

Becb 06bem pocTynHbix OUEHLMKY PbIHOYHBIX AaHHbIX 00 obbekTax-aHanorax ¥ 060CHOBaHWe

MCNoNb3oBaHUA JULb YaCTu AOCTYMNHbIX OLl|eHLLI|I/IKy 00BbEKTOB-aHaNoroB npmuBeaeHbl HUXe.

T OueHka HegBmwkumocTh © y4ebHoe nocobue / T. T. KacbsiHeHko, I.A. Maxosukosa, B.E. Ecunos, C.K. MupsaxaHos. — M.:
KHOPYC, 2010 r.
2CT1.435TK PO
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Tabnuya 9. OnucaHme oTo6paHHbIX 00bLEKTOB-aHANOroB

AneMeHTb! cpaBHeHUs 00BbEKT OLIeHKN 06bekT-aHanor Ne 1 06bekT-aHanor Ne 2 06bekT-aHanor Ne 3 06bekT-aHanor Ne 4
WcTouHuK MHchopmaumm
MepenaBaemble
MMYLLECTBEHHbIE NpaBa
MepenaBaembie
Ha 0ObeKThI MMpaBo cobCTBEHHOCTH MpaBo coBCTBEHHOCTU [MpaBo co6CTBEHHOCTM [MpaBo cO6CTBEHHOCTM MpaBo cobCTBEHHOCTH
MMYLLeCTBEHHbIE NpaBa,
KanuTanbHoro
orpaHuveHus
CTpouTENbCTBA
(oBpemeHeHus) npas
OrpaHuyeHus

(0bpemeHeHus) npas

He 3apeructpupoBaHbl

He BbISIBNEHbI

He BbISIBNEHbI

He BbISIBNEHbI

He BbISIBNEHbI

Ycnosus uHaHcUpoBaHus
cocTosiBLIeics Unn
npeanonaraemon caenku

HetunnyHble ycnosus
(hMHaHCMpOBaHUS

HeTunuuHble ycnosus
(huHaHCUPOBAHMS!
OTCYTCTBYIOT, Tak Kak
pacyeTy NofNexuT
PbIHOYHAS CTOMMOCTb

HeTunuuHble ycnosus
(hnHaHCMpoBaHUS
OTCYTCTBYIOT

HeTunuuHble ycnosus
(hHHaHCUPOBAHMS!
OTCYTCTBYIOT

HeTunmuuHble ycnosus
(hHHaHCHPOBAHMS!
OTCYTCTBYIOT

HeTunuuHble ycnosus
(hnHaHCMpPOBaHUS!
OTCYTCTBYIOT

Ycnosus npogaxu

HeTunnyHble ycrosust
npoaaxu

HeTunuuHble ycnosus
NPOAaXM OTCYTCTBYHOT, TakK
KaK pacyeTy NoanexuT
PbIHOYHAs CTOMMOCTb

HeTunnyHble ycnosus
npoaaxu OTCYTCTBYHT

HeTunnyHble ycnosus
npoaaxu OTCYTCTBYHT

HeTunuyHble ycnosus
Mpoaaxu OTCYTCTBYIOT

HeTunnyHble ycnoeus
npofaxu OTCYTCTBYHOT

YcnoBus pbiHka

Bpems npogaxu

anpenb-mai 2022

anpenb-mai 2022

anpenb-mait 2022

anpenb-mai 2022

Ckuaka K LeHe
npeasioxeHuns

MpepycmoTpeHa

lMpenycmoTtpeHa

lMpenycmoTpeHa

MpepycmoTpeHa

lMpepycmoTpeHa

MecTtononoxeHue o0bekTa

Anpec pacnonoxeHus

r. bapHayn, np-kt
KpacHoapmenckui, 4.59a,

AnTaiickuin kpai,
BapHayn, p-H
LieHTpanbHbIR, TpakT

AnTanckuit kpan, baprayn,
p-H WHoycTpransHbIit, MKp.
HosocTpoitku, yn.

AnTaiickui kpai,
BapHayn, p-H
YKenesHoaopOXHbIN, MKP.

AnTaiickui kpait, BapHayn,
p-H LleHTparnbHbIi, MKp.
LleHTp,

riom. Ha 3menHoropckui, 104M/5 LLlymakosa, 40A LlenTp, npocn. feHuHa, 85 MHTepHaum?qaanaﬂ yn.
KpacHas nuHus OrcyTcTByeT He Umeetcs He Wmeetcs He Mmeetcs He Vmertcs
Obuwas nnowage 234,50 200,00 100,00 335,00 244,00
30aHus, KB. M.
®dusnyeckne CocTosiH1E OTAENKM OTaenka 9KoOHOM Otaenka aKkoHOM Otnenka akoHOM OTaenka 9KoOHOM Otnenka akoHOM
XapakTepucTiku Hanmqmsxcz)zqaeanoro Wmeetcs MmeeTcs MmeeTca He Wwvetca He Wwveetca
OTax pacnonoxeHus noggan Llokonb Mogean lMoggan Llokonb
OKCnnyaTaumoHHbIe
pacxogbl Ha ConocTaBnmbl ConocTaBumbl ConocTaBumbl Conocrasumbl
cogepxanue obbekTa
Bup ucnonb3oBanus u (unu) Haubonee
A adhhekTnBHOE MCH MCH MCH MCH MCH
30HMpOBaHUe
CMoNb30BaHME
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Hanuuue gBuxumoro

Hanuuune BcTpoeHHOMO
obopynosaHus, mebenu,

v BU3HECA
QHCANTUNHI

MMYLLECTBA, He CBA3aHHOrO PY30MOAbEMHBIX OrtcytcTaytoT OrtcytctytoT OrtcytctytoT OrtcytctytoT OrtcytctBytOT
C HeABUXUMOCTbH
MeXaH13MoB
[pyrue xapakTepucTmku
(anemeHTbI), BNMsOwWMe Ha He BbIsSBNEHDI He BbiSiBNEHLI He BbisBNEHDI He BbisBNEHDI He BbIsiBNEHDI
CTOMMOCTb
CroumoctHbie CTOMMOCTS, Py6. 3500 000,00 1599 999,00 4,000 000,00 3500 000,00
XapaKTepUCTUKM
VHTEDHET HCTOUHIK https://barnaul.cian.ru/sale | https:/barnaul.cian.ru/sale/c | https://barnaul.cian.ru/sale/ | https://barnaul.cian.ru/sale/
WUcTounnkmn nncopmaumm P lcommercial/219740277/ ommercial/219116149 commercial/180534079/ commercial/264780782/
KoHTaKkTHble AaHHble +7 983 350-50-93 +7 961 238-26-68 +7 983 350-59-72 +7 913 020-71-65
VicmoyHUK: omKpbImbie UHOPMAUUOHHbIE UCMOYHUKU



https://barnaul.cian.ru/sale/commercial/219740277/
https://barnaul.cian.ru/sale/commercial/219740277/
https://barnaul.cian.ru/sale/commercial/219116149
https://barnaul.cian.ru/sale/commercial/219116149
https://barnaul.cian.ru/sale/commercial/180534079/
https://barnaul.cian.ru/sale/commercial/180534079/
https://barnaul.cian.ru/sale/commercial/264780782/
https://barnaul.cian.ru/sale/commercial/264780782/

5.2.3.0NUCAHVE BBOAUMbIX KOPPEKTUPOBOK
MonpaBk1 BHOCATCA B LiEHY aHarora WCXOAs W3 TOro, CKOMbko Obl CTOWN aHanmor, UMes Takue xe
XapaKTEPUCTUKN, YTO N OBBEKT OLIEHKM.
HanpaBneHHOCTb KOPPEKTUPOBOK:

+  MONOXWTENbHbIE - KOTAa OOBEKT OLIEHKW NyyLLe aHarnora;

+ OTpULaTenbHble - Koraa 0BLEKT OLIEHKN XyXe aHarnora.

[lanee npencTaBneHo ONUCaHWe SNEMEHTOB CpaBHEHUS W 0BOCHOBaHWE BHOCUMbIX KOPPEKTUPOBOK Mpu
pacyéTte CnpaBeasIMBoON CTOMMOCTM 0BbekTa.

1. lMepepaBaemble MMyLLECTBEHHbIE NPaBa, OrpaHMYeHns (0bpeMeHeHus) ITUX npas
CylLecTBeHHOE 3HaYeHWe WMeeT TOuMHas MAEHTUMKALMS nepefaBaeMblx NpaB Ha HEOBWXMMOCTb B
Ka)xdomn COMOCTaBMMON CAernKe, BbIBpaHHOW NS aHanu3a, NOCKOMbKY LieHa CAENKU BCeraa OCHOBLIBAETCS
Ha nepeaBaeMoM UHTEpPeCe B UMyLLECTBE. KOppekTUpOoBKa Ha COCTaB nepesaBaeMblx Npas BHOCUTCS Npu
OTArOLLEHWW NpaB NOKynaTens 3anoroM Ui AONroCPOYHON apeHIoNn.

OBbeKTbI-aHanorm no AaHHbIM, NPeA0CTaBMEHHbIM B MYBANYHO pa3MELLEeHHbIX NPEANOXEHMUSX, a TakKe Mo
pesynbTaTaM WHTEPBbLIOMPOBAHUA NPOAABLIOB, NMPUHAAMNEXaT Ha npaBax COBCTBEHHOCTW, OrpaHUYeHus
(0bpemeHeH1s1) NpaB Takke He BbISIBIIEHD.

OueHnBaeMoe NpaBO Ha OBBEKT OLEHKM - NMpaBO COOCTBEHHOCTW, 3apervcTpUpOBaHHbLIE OrpaHUYeHUs
(0BpemeHeHNs) UMYLLECTBEHHbIX NPaB — He Y4YUTbIBAKTCS, CrIEA0BATENBHO, NONpaBka He TpebyeTcs.

2. Ycnosusi (hMHAHCUPOBAHUA COCTOSABLUEWNCS UNK NpeanonaraeMon caenku
KoppekTvpoBka no ycnosusm (OMHAHCUPOBaHUS NPOWU3BOANTCS, €CMIU YCMOBUS (DUHAHCUPOBAHUS CAENKM
OTIMYaOTCS OT YCMOBUIA (PMHAHCUPOBAHWS, TUMWYHBIX ANS AAHHOM KaTeropun umyLiectsa. K HeTUMMYHbIM
YCINOBUAM (DMHAHCUPOBAHWS OTHOCAT, NMPEXAe BCEro, UCMoNb30BaHWe 3aéMHbIX CPeACTB C NPOLEHTHbIMM
CTaBkamu Mo KPeauTy, He COOTBETCTBYHOLUMMMU PbIHOYHOMY YPOBHIO; UCMOMb30BAHWE HaNMYHON (HOPMbI
Onnatbl (HETUMMYHO ANS PbIHKA KOMMEPYECKNX 0OBEKTOB, MMEIOLLMX 3HAUUTENBHYIO BENIMYNHY CTOUMOCTH,
TUNUYHO N1 OBGBEKTOB XKIUMOM HEABWKXUMOCTH, UMEIOLLMX HEBBLICOKYK) CTOMMOCTb); PACCPOYKM ONNartbl.

Mo faHHbIM NeperosopoB € NPOAABLAMK W UX NPEACTABUTENSAMU CTOMMOCTb OOBbEKTOB-aHaNoroB ykasaHa
MPU TUMMYHBIX YCNOBUAX (PUHAHCMPOBAHUSA CAENKN, TO ecTb 6e3 UCNONb30BaHWA KPEAUTHBIX CPeacTB No
CTaBkaM, OTNMYAIOLLMMCS OT PbIHOYHBIX, Npu onnaTe B Ge3HannyHoOn opMe 1 OTCYTCTBUM PacCPOYKM
nnatexen. Takke 06LLENPUHATLIM YCIIOBUEM SBMSETCS ynraTa MorHoi CyMMbl 3a 0OBEKT.

Tak kaKk npegnonaraeTcs, YTO OOBEKT OLUEHKM B LeNnsix pacyéTa PbIHOYHOM CTOMMOCTM MpOLaéTca Ha
TUMUYHBIX 4N PbIHKA YCMOBMSX, TO AN pacyéta pPbIHOYHOW CTOMMOCTW MCMOMb3YHTCA LEHbl NPoAax
00beKTOB-aHaNoroB Npu TUMUYHBIX YCIOBUSX (PUHAHCUPOBAHMS, NOSTOMY KOPPEKTUPOBKA He TpebyeTcs.

3. Ycnosus npopaxu
HeTunnyHble MOTUBALMM CTOPOH B CAENKE BO MHOIMX CUTYaLMsX MOTYT NOBAUSATL HA ynaynBaemMble LEeHbI

1 gaxe caenatb HEKOTOPbIE CAENKN HEPBIHOYHBLIMMA.
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K npumepam HETUNWUYHBIX YCIOBUIA NPOAAXMN OTHOCATCS:

+ Bonee BbICOKAsA LieHa MOKyMKW, yniayeHHas nokynatenem B Cuny Toro, 4to obbekT obnagaet

CUHEPreTUYECKON CTOMMOCTBIO, T. €. AONOSTHATENBHOM CTOMMOCTBLIO NPY €r0 06beANHEHNM;
+ Bonee Hu3kas LeHa MOKYMKM, ynnaynsaemas noTomy, YT0 NpoAaBeL, CreLumnT 3aBepLwnTb CAENKY
(HeooOCTaTOYHbIA CPOK SKCMO3NULMM UMYLLIECTBA Ha (OTKPLITOM) PbIHKE);

+  (bHaHCOBbIE, fenoBble U CeMenHbIE CBSA3N MEXY CTOPOHaMM, BOBIIEYEHHBIMW B CAENKY;

+  ONTUMM3ALMS HANOrooBroxeHns u apyrue akTopb!.
Bce BbilenepeyncrienHble (hakTopbl, 3a UCKMIOYEHEM COKPALLEHHOrO CpoKa 9KCMO3WLMM, BIUSIKOT Ha
LeHy COerku, 3aKkroYEHHON MeXOy KOHKPETHbIMM CyObekTaMu pblHKA, HO HEe Ha LEeHy NMpeasioxXeHus,
pa3MeLLEHHOrO B My6nMYHbIX CPEACTBAX MacCoBOM WHGopmaumn 1 ucnonbayemyto OueHLmkoM. Tak kak
OueHLMK 1cnonb3yeT LeHy NpearnoXeHns, TO U3 YKasaHHbIX BbIE HETUMUYHBIX YCMOBMA NPOAAXM
BNUSIOT TOMbKO (PaKTOpbl, CBA3aHHble C KenaHweMm npogasua ObICTPO 3aBepWwWTb CAEnKy, TO €eCTb
NpoAaTh MMYLLECTBO 3a CPOK SKCMO3NLMM, MEHEE YEM TUMUYHBIN.
Mo pe3ynbTaTtaMm NeperoBopoB € NpoAasLaMu 1 UX NPeACTaBUTENSMU BbISICHANOCh, YTO CPOK 3KCMO3WLMM
00beKTOB-aHanoroB ABMSETCA TUMMYHBIM U (DAKTOPOB, KOTOPbIE CBUMAETENLCTBYIOT O COKPALLEHHOM CPOKe
AKCMO3NLMK, TaKUX Kak cpoyHast npogaxa, OueHwmk He obHapyxun. Takum 0Bpa3om, KOpPeKTUpOBKa Ha
yCroBus Npoaaxu He TpebyeTcs B BULY OTCYTCTBUS HETUMMYHBIX YCOBUA NPoLaxu 06 bEKTOB-aHasoroB..

4. YcnoBus pblHKa
Bpems npodaxu
KoppekTupoBKka Ha Bpemsi MpoAaxmu NPUMEHSIETCS B TEX Cryyasx, eCru CyLLECTBYeT BPEMEHHOMN pa3pbis B
[atax npeanoxeHun no otobpaHHbIM OBbekTam-aHanmoram M Aatol oueHkn. B npouecce nogbopa
00beKTOB-aHaNoroB BbIN0 YCTaHOBMNEHO, YTO BCE MPEAMNOXKEHUS aKTyanbHbl HA 4aTy OLUeHKW. B cBsa3m ¢
9TUM OLEHLUMK He MPUMEHSN JaHHYK0 KOPPEKTUPOBKY.
CKuOdka K yeHe npednoxeHus
CregyeT OTMETUTb, YTO B TEKYLMX IKOHOMWUYECKUX YCNOBUAX POCCUM MeTOoL CpaBHUTENbHBIX MPOAAX
NMeeT psn orpaHuyeHui. Tak, Hanpumep, Hauboree LenecoobpasHO OCYLIECTBMSATb CPaBHEHWE Ha
OCHOBaHWM WHGOpPMaLMK O LieHax 3aperucTpupoBaHHbIX caenok. OpHako MHGopMaums O pearbHbIX
CAenKax SBMSETCS «3aKpbiTOy» MHopmaumnein. Hanbonee AOCTYNHbIMM SBASIOTCA AaHHble O LiEHaX
NPEANOXEHUI Ha aHarorMyHble 06BEKTbI, BbICTABMEHHbIE HA CBOBOAHYIO NPOLAXY.
CornacHo aaHHbIM CnpaBoyHUMK oueHwmka HeasuxumocTi — 2020, «OdmcHo-ToproBast HEABMXMMOCTb 1
cxofHble Tvnbl 06bekToB / KoppekTupytowme KOSMULIMEHTbI U CKUAKU NSt CPABHUTENBHOTO MOAXo4a»
Tabnuya 179, ckmgka Ha LeHbl MPegyioKeHWd AN aKTUBHOTO pPbiHKA OCMCHO-TOProBbIX OOBHEKTOB
CBOOOAHOrO Ha3HaYeHWst W CXOOHbIX TWUMOB OOBLEKTOB HEABWKMMOCTW MPUHATA NO MaKCUMasibHOMY

3HaYeHWI0, YUMTbIBAsi SKOHOMUYECKYKO CUTYaLMIO Ha AaTy oueHku -13,3%.
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A4 WANSJAFRRARY Lo
CKMAKU Ha LleHbl OPUCHO-TOPrOBON HEABKUMOCTH MO MHEHUIO
OLEHILWKOB Ha aKTUBHOM pbiHKe 5. O0LeKTbl cBOO0AHOro Ha3Ha4YeHUA

Ne Kareropua ropogos CpeaHee PacwmpeHHbIn
3HaJYeHue WHTepBan

1 Mockea 9,.9% 6.9% i 1 2,90/0

2 | Cankr-Nerepbypr 9.9% 69% | 128%

3 | ropoaa ¢ YMCNEeHHOCTLIO 10,0% 7.0% . 13,0%

Sonee 1 MnH. yen. (kpome r.
Mockea n r. CamkT- {
NeTep6ypr) £\,

4 | ropopa c Hacenennem 500- 10.0% 6.%| 13,1%
1000 Tsic. Yen. u yposHeM N

~

2
)
i

AOXOA0S Bblle cpeaHero | ,

5 | ropoaa c Hacenexnem 500- 100%. N B.7% | 133%
1000 ThiC. Yen. U ypoBHEM ( \Y

AOXOA0B HIKE CpeaHero N

6 | ropoaa c HaceneHuem Ao _10,0% 69% | 13,1%

500 ThiC. yen. ¥ ypoBHeM ks

AOXOAOB BbilLE CPEAHErD o, N,/ 1

7 | ropoga c HaceneHuem ol ) 9,8% 6.9% 12,7%

500 ThiC. Yen. 1 ypoBHENN,

AOXOA0B HWKe cpeaHero

8 | KypopTHbie permeHbl — -

9 | JansHeBocTQuHbIE PErvoHb! 10,6% 7.3%

13.—9%
5. MecTtononoxeHne obbeKTa

O6BbEKT OLEHKM 1 BCe 06BEKTbI-aHanomn pacnonarakoTcs He Aaneko Apyr OT Apyra, B CBA3M C 3TUM, K HUM

KOPPEKTMPOBKA HE BBOAUINCE.

Adpec pacnonoxeHus

OueHvBaeMbin 00BEKT, M nopobpaHHble 0BbeKTbl-aHanorM pacnonoxeHsl B LUeHTpe . bapHayne B

COMNOCTaBMMbIX SKOHOMMUYECKNX 30HaX, MonpaBka He TpebyeTcs.

Bbix00 Ha KpacHyH TUHUK

OBbeKTbI OLiEHKM pacronoXeH Ha BTOPOW NMUHWW, Kak 1 06 bEKTbI—aHaNor, KOPPEKTUPOBKa He TpebyeTcs.
6. ®usnyeckune xapakTepucTMKM 06LEKTA

Tun o6bekma

OueHvBaeMbin 00BEKT UM nogobpaHHble OOBLEKTbI-AHANOTU ABNSKOTCH BCTPOEHHBIMUA  MOMELLEHUSIMM

cB0OOOAHOrO Ha3HA4eHNs, KOPPEKTMPOBKA He TpebyeTcs.

O6was nnowadb o6Lekma

Pasmep nnowagn Takke BIMSET Ha BENMYWMHY CTOMMOCTM OOBEKTOB HeaBMXMMOCTM. Yem 6onblue

nnowjagb Npeanaraemoro K npoaaxe obbekTa, TeM AeLIeBne CTOMMOCTb B pacyeTe Ha 1 kB. M obLyen

nnoLyaau, no CPaBHEHMIO C aHANOMMYHBIM MO HA3HAYEHMIO 1 KNaccy 06bEKTOM, HO MEeHbLUEI NroLaau.

KoppekTpoBka npumeHsinacb cornacHo CnpaBoyHuka oueHwmka Heasuxumoctn — 2020 «OdpucHo-

TOProBasi HeBWMXMUMOCTb U CXOAHblE TuMbl 06bekToB / KoppekTupyrowme Ko3hULMEHTBI U CKUAKA NS

CpaBHUTENBHOIO nogxona.
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3asucumocmu

KoppexkTupyromme ko>dppuunenrol Ha tllakrop wacunaﬁa
/IS 1leH 00beKTOB 0(PHCHO-TOProBOro ﬂasuaqeﬂun,
PACHoOJIOKEHHBIX B ropoax ¢ pa mu-mon'-"mc,ueunocruo

3aBMCUMOCTL YACNBHOW UEeHbI OT nnoupgp'o‘;beuta oducHo-
TOProBOro HazHaueHus, yq)eAueul-’Sae no ropoaam Poccum.
[LosepurensHbiid vkTepsan
1,00

0,90

0,80 8-

y = 1,5855x0.127
y = 1,5836x%12

(M~ y = 1,5816x 013
040" 13- . ' v v v
0 2000 4000 6 000 8000 10 000 12 000
° CPEAHEE IHaYEHUE
c MMHMMA/IBHAA NPaHMUE A0BEPUTENIBHOMO MHTEpBana
a M3KCHMMANLHAaR NPalMua A0BePUTENBHOIND MHTEpBana

Torga KOPPEKTUPOBKa ANA KaXXAoro obbeKkTa-aHanora coCTaBuT:

Tabnuya 10. PacyeT nonpaBku «Ha nnowaab 06beKTay

Hanwetoeatne OOBLEKT OLEHKM Ananor Ne1 AHanor Ne2 Ananor Ne3 Ananor N4
nokasarens
Mnowaap 2345 200,0 100,0 335,0 2440
KoadhchnumeHT Ha nnoLanb 0,7832 0,7995 0,8743 0,7480 0,7792
KoppekTupoBka Ha -2,03% -10,41% 4,71% 0,51%
nnowaab, %

MemouHuk: pacdembi OueHwuKa

dmaxHocmb

KoppektvpoBka npumeHsinacb cornacHo CnpaBoyHuka oueHwmka Hepsuxumoctn — 2020 «OdpucHo-
TOProBast HeABWKUMOCTb U CXOAHbIe TuMbl 0BbekToB / KoppekTupytowme KoaPmUUMEHTbI U CKUOKA Ans

CpaBHWTENLHOTO nogxoday, Tabn. 153
) " TabGmima 153

ropoAa ¢ YUCNeHHOCTLIO MeHee wmu yen.
(ueHbl/apeHaAHbIe cTaBKK)"
asanor
Srax pacnonoxeHUs 13tax . 23TaXn | uoKONb noasan
(| ‘Bblue
o6 bext 1 31ax A00 106 130 1,51
oLeHKN \
23taxkm | [ *-\.p':sa 1,00 1,22 142
Bbllue \J
uoxom: N 0,77 082 1,00 1,16
no.naan 0,66 0,70 0,86 1,00
- -.L —

Tabnuua 11 PacyeT nonpaBku «Ha nnowanb 06'be|<'ra»

HaumeHoBaHue
O0beKT oLeHKM Ananor Ne1 AHanor Ne2 Ananor Ne3 AHanor Ne4
nokasarens
JTax pacrnomnoxeHns MopnBan Llokorib Mopnsan Mopsan Llokonb

OBHKC )
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KoppektupoBka Ha

N 0,00% ‘ -14,00% ‘ 0,00% ‘ -14,00% ‘
nnowagab, %

YemoyHuk: pacyemsb! OueHwuka
Bud u cocmosiHue omodenku

Mpn nonbope 06BbEKTOB-aHANOroB HEOBXOAMMO YUMTBIBATL Pa3HULY BO BHYTPEHHEM COCTOSIHUM OOBEKTOB.
Uem nyyile COCTOSHWE OTAENkW, TeM Bblle CTOMMOCTb obbekTa. OTAenka oueHuBaeMblX OOBLEKTOB
CTaHAapTHas B XOpPOLLEeM COCTOSIHUM, Anst 0ObEKTOB-aHaNoroB ¢ MHOW XapakTepUCTUKOWM JaHHOro akTopa
npuMMeHsnack nornpaska.

CornacHo CnpaBoyHuK oueHLmka Heaskumoctn — 2020 «OdmcHo-Toprosasi HEABMXXMMOCTb U CXOAHbIE
TUNbl 06BEKTOB / KoppekTupytoLme Ko3(hULMEHTLI M CKMAKM ANS CPaBHUTENbHOTO nogxoda» Tabnuua
203: maTpuLbl K03thPULMEHTOB — MaTpuLa NpeacTaBneHa B TabnuLe Huxe

Tabnuya 12. 3Ha4YeHUs1 KOPPEKTUPOBOK, yCpeaHEHHbIe No ropoaam Poccuu (MaTpuua

K03(hhULIMEHTOB)
TaGmima 203
yeHsVapenarse cTasm aanor
OPUCHO TOProsLX Gea Tpebyer oraenxa oTaenxka oraenxa
obvexros oTaenKn KocMe- «IKO- «CTaH- wnpe-
(rpebyer ™MYe- HOM» AapTy MITYM D
Kanm- cxoro
TanbHo- pemosTa
ro pe-
MoHTa)
obvexr 6ea orpenxn
ayenkn (rpebyer
<7 1,00 0,88 0.81 072 0,65
peronTa) |
Tpebyer |
KocMme- ) .
Hy R 1,14 1,00 0,92 .82 0,74
pemMmonTa
oraenxka
“IKOHOMY 1,24 1,09 1,00 0.89 0,81
oTnenxa {1
acTanpapr» 1,39 1,22 ! 1,12 1,00 0,91
oraenka
wrpemiym» 1,53 1,34 1,23 1,10 1,00

Memouruk: «CnpagodHuK oueHuuka Hedsuxumocmu — 2020»

Tabnuya 13. Pac4yeT nonpaBKu OTAENKY

HELL GO RLLE OOBLEKT OLEHKM AHanor Ne1 AHanor Ne2 AHanor Ne3 AHanor N4
nokasarens
CoCTOSHIE CpenHee CpenHee CpenHee CpenHee CpepnHee
COCTOSIHNE COCTOSIHNE COCTOSIHME COCTOSIHME COCTOSIHME
KoppektupoBka, % 0,00% 0,00% 0,00% 0,00%

UemoyHuk: pacdemsi OueHwuxa
Hanuyue omdenbHo20 8x00a
Y oueHnBaemMoro obbekTa n nogobpaHHbIX 06bEKTOB-aHANOrOB MMEETCS OTAENbHbIA BXOA, KOPPEKTUPOBKA
He Tpebyertcs.

7. OKOHOMMYECKME XapaKTepPUCTUKM

Pacxo0bI Ha codepxaHue u akchnyamayuro o6bekma
Mpn NpUoBPETEHUN HEOBMXMMOCTW YYMTHIBAETCS OOXOA OT €€ MCMOMb30BaHUs, a Takke YPOBEHb
3KCMNyaTaLMOHHbIX pacxodoB. Pasmep aKcnnyaTauMOHHbIX PacXodoB OTNMYAETCS B 0ObekTax pasHoro

knacca. Mpy NPoYnX paBHbIX YCNIOBUSX MPEANoYTEHUE Npu NOKynke obbekta OyoeT oTaaBaThCst TOMY
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0bObekTy, akcnnyatauus KoToporo cTouT Aewwesne. OueHnBaemblin 0BbeKT W OObEKTbI-aHanomm
pacnonoxeHbl B AOMax OJHOrO Knacca, CnefoBaTenbHO, BBEAEHME MOMPaBkW N0 AaHHOMY (haKTopy He
TpebyeTcs.
8. Bua mcnonb3oBaHuA U (UNK) 30HMpOBaHUE
PbiHOYHast CTOMMOCTb 0ObEeKTa HEABWKMMOCTM onpefensetcs ero Haubonee 3hPEKTUBHLIM
ucnonb3oBaHneM. CornacHo n. 4 Hactosiwero OtyeTta. O6bekTbI-aHanorn noabupanucb ¢ y4eToM MX
(DM3NYECKNX XaPaKTEPUCTUK (BbICOTA MOTOMKOB, MNAHMPOBKA, HamMuMe KOMMYHMKaUMR), 3GheKTMBHOE
“cnonb3oBaHne 06bEKTOB-aHaNoroB — cBO6OAHOE HasdHaueHue, nog oduc, UK TOProBA, NOMpaBKka He
Tpebyertcs.
9. Hanuuyme ABMKMMOro MMyLLECTBA, He CBA3AHHOIO C HEABWXUMOCTbLIO
VHoraa B coctaB CTOMMOCTU NPOAABaeMOro 06beKTa HEABMKMMOCTM BKIOYAKOT KOMMOHEHTbI, HE
SBMAOLMECH HEABMXMMbBIM WMMYLLECTBOM, Hanpumep, mebenb unn obopygosaHue. CTOMMOCTb Takux
npeaMeToB HEOBXOAMMO BbIYECTb U3 CTOMMOCTM 06beKTa-aHanora. CornacHo AaHHbIM, NpeaCcTaBneHHbIM
3akasumkom, W pesynbTaTaM PacCMOTPEHUS aHanoroB, KOMMOHEHTOB MPOAAXM, HE OTHOCALMXCA K
HEeABWXMMOCTM, 3HAYMTENBHO BNMSIIOWMX HA CTOMMOCTb, Y 0OBEKTOB-aHamNoroB 1 OLEeHNBaeMoro obbekTa
HeT. [onpaBka He BBOAWNAC.
BHeceHue eecosbix kK03aghghuyueHmoes
[ns npucBoeHMs kaxgomy OObekTy-aHanmory BecoBOro koadpduumeHta OueHWmK nonb3oBancs
cnegyrowen (opmyrion, yctaHaBnmearoLen obpaTHyl 3aBUCUMOCTb pa3mepa BECOBOMO KoapguumneHTa
OT KONM4eCTBa BBEAEHHbIX NMONPABOK N0 paccMaTpUBaEMOMY 0OBEKTY-aHarnory:
K= (S-M) / ((N-1)*S), rge:

. K — BecoBom k03hhMLIMEHT paccMaTprBaeMoro 06beKTa-aHarnora;

+ S -cymma KonnyecTBa nonpaBok Mo BCEM WUCMOMNb30BaHHLIM 0ObekTaM-aHanoram;

+ M -xonnyecTBo nonpaeok, BBEAEHHbIX N0 paccMaTpuBaeMoMy 00bEKTY-aHaNory;

« N -Konn4ecTBO 06LEKTOB-aHANOrOB, Y4aCTBYHOLMX B pacyeTax.

48

OUEHKA BM3IHECA
A KO

QHCANTWVINT



5.2.4.PACYET CNPABE[IMBON CTOMMOCTW OLEHUBAEMOIO OB bEKTA OLEHKU

AnemeHThI cpaBHeHNs! Mi?‘ O6LEKT OLiEHKM O6tnekT-aHanor Ne1 | O6bekT-aHanor Ne 2 O6nekT-aHanor Ne 3 O6nekT-aHanor Ne 4
MNepepaBaeMble MMYLLECTBEHHbIE NPaBa
LieHa npeanoxeHus pyb. 3500 000,00 1599 999,00 4000 000,00 3500 000,00
06wwas nnowaab 3aaHus KB. M 2345 200,0 100,0 335,0 2440
LieHa 3a eavHyLY nRoLaaM py%’ KB. 17 500,00 15 999,99 11 940,30 14 344,26
LieHa KaMUTATIbHOTO CTpOEHMS,663. HIC Pyo e 1458333 13 333,33 995025 11953,55
Eaeneniiiii?)“:c?I;gz::j;f;i?ble paga a 0bbexTb! MpaBo cobcTBEHHOCTH MpaBo cobCTBEHHOCTU lMpaBo cobCcTBEHHOCTH lMpaBo cobCcTBEHHOCTH MpaBo cobcTBEHHOCTH
KoppektupoBka % 0,00% 0,00% 0,00% 0,00%
OrpaHuyenus (obpemeHeHus) npas He 3apeructpupoBaHbl He BbIsiBNEHbI He BbIsiBNEHbI He BbIsiBNEHbI He BbisiBNEHbI
KoppektupoBka % 0,00% 0,00% 0,00% 0,00%
LleHa, ckoppekTMpOBaHHas Ha NpaBa B OTHOLLEHUW 0BbekTa 1458333 1333333 950,25 1195355
HeABVKMMOCTH
YcnoBus vHaHCMPOBaHUS COCTOSIBLUENCS UNKU NpeanosiaraeMoii caenku
CbI/IHal-Il-Ii-ll;IMrcl)V:;T-:;llz z?;of;l ot HeTtunuuHble ycrnosus HetunuyHble ycnosus HetunuyHble ycnosus HeTUMMIHbIE VCOBYS
HeTtunuuHble ycnosus uHaHCUpoBaHNs P YTCTBYIT, (hMHaHCMPOBaHUS (huHaHCMpOBaHNS (huHaHCMPOBaHNS y
TaK KaKk pacyeTy NoAnexuT (hMHaHCMPOBAHMNS OTCYTCTBYHOT
OTCYTCTBYHOT OTCYTCTBYIOT OTCYTCTBYIOT
pbIHOYHas CTOMMOCTb
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
LleHa, ckoppekTMpoBaHHas Ha ycroBus (hHaHCMPOBaHMS B py6./kB. 14583 33 1333333 995025 1195355
OTHOLEHUN 06BEKTA HEABUKMMOCTH M

YcnoBus npogaxu

HeTunnyHele ycnosusa npoaaxu

HeTunuyHble ycnosms npofaxm
OTCYTCTBYHOT, TaK Kak pacyeTy
MOSNEXMT PbIHOYHAS

HeTunuyHble ycnosus
npoaaxu OTCYTCTBYIOT

HeTunnyHble ycnoeus
Npoaaxy OTCYTCTBYHT

HeTunnyHble ycnoeus
Npoaaxy OTCYTCTBYHT

HeTunnyHble ycnosus
NpoJaxy OTCYTCTBYHOT

CTOWUMOCTb
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
LleHa, CKoppekTUpOBaHHas Ha YCMOBMS NPOLaXV B OTHOLIEHUM | py6./kB. 14 583,33 13333,33 995025 1195355
0ObeKTa HeaBMXMMOCTH M
YcnoBus pblHKa
Bpems npogaxu Ansaps 1900 anpenb-mai 2022 anpenb-main 2022 anpenb-main 2022 anpenb-man 2022
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
LleHa, CKOpPEKTMPOBAHHAs Ha BPEMS NPOAAXM B OTHOLLEHUN py6./kB. 14583 33 1333333 995025 1195355
00beKTa HeBMKMMOCTH M
Ckuaka K LieHe Npeanoxexuns lMpegycMoTpeHa [pegycmoTpeHa [pegycmoTpeHa [pegycmoTpeHa
BenvnyuHa nonpasku % -10,00% -10,00% -10,00% -10,00%
LleHa, CKOppeKTUpOBaHHAs Ha YCMOBMS PbIHKA B OTHOLLEHNM py0./kB. 13 125,00 11999,99 8 955,22 10758.20
0ObeKTa HEABWKMMOCTH M
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MecTononoxeHue o0beKkTa

IAPEC pacronoXeHus

r. bapHayn, np-kt
KpacHoapmeickuin, 4.59a, nom.

AnTaiickuin kpai,
BapHayn, p-H
LleHTpanbHbIR, TpakT

AnTanckuit kpain, baprayn,
p-H VHoycTpuansHbIit, MKp.
HosocTpoitki, yn.

AnTarickui kpait, bapHayn, p-
H YKenesHoOopOXHbIM, MKp.

Antaickui kpait, bapHayn, p-H
LleHTpanbHbIi, Mkp. LieHTp,

H4 Buieunoropckuii, 104M/5 Lllymakosa, 40A LlenTp, npocn. JlenuHa, 85 | WHTepHaumonanbHas yn., 11
KpacHas nunns OtcytctByeT He Umeetcs He WmeeTcs He UmeeTcs He Uwmetcs
BenwnyuHa nonpasku % 0,00% 0,00% 0,00% 0,00%
®dusnyeckne xapakTepucTuku obbekTa
O6Las nnowaab 3aaHus, Ke. M. KB. M 234,5 200,0 100,0 335,0 2440
BenuunHa nonpasku % -2,03% -10,41% 4,711% 0,51%
CocTosiHWe OTAEnkKN KB. M Otpernka 3koHoM Otpenka 9KoHOM Otpgernka 3koHoM Otpgernka 3koHoM Otpaernka 3koHoM
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
Hanuune otaensbHoro Bxoga Nmeetcs Mmeetcs Nmveetcs Nmveetcs He Wmeetcs
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
OTaX pacnonoxeHus noasan Liokonb Mogsan Mogsan Liokonb
BenvnyuHa nonpaskm % 0,00% -14,00% 0,00% -14,00%
OKkcnnyaTaLMoHHble pacxofbl Ha cogepkanue o6bekTa ConocraBnmbl ConoctaBuMbl ConocraBuMbl ConocraBuMbl
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
Bua ucnonb3oBaHus 1 (Mnu) 30HMpoBaHUe
Hanbonee addekT1BHOE 1Cnonb3oBaHie MCH MCH MCH MCH MCH
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
Hanuyne ABUXMMOro MMyLLECTBA, HE CBA3aHHOTO C HeIBUKUMOCTbH
Hannuue BcTpoeHHoro obopyaosaHus, mebenw, 0 0 0 0 0
DY20MOLEMHLIX MEXAHMaMOR TCYTCTBYIOT TCYTCTBYIOT TCYTCTBYIOT TCYTCTBYIOT TCYTCTBYIOT
BenvnyuHa nonpasku % 0,00% 0,00% 0,00% 0,00%
[pyrve XxapakTepucTMKu (3INEMEHTbI), BNUAKOLLME HA CTOUMOCTD

pyrue XxapakTepucTvKm (3NeMEHTbI), BIUSIOLLME HA CTOMMOCTb He BbIsiBNEHbI He BbIsiBNEHbI He BbISiBNEHbI He BbISiBNEHbI He BbisiBNEHbI
BenuunHa nonpasku % 0,00% 0,00% 0,00% 0,00%
BenununHa UToroBo KOppeKTMPOBKI MO BTOPOIA rpynne 2.03% 24.41% 471% 13,49%
KOpPPEKTUPOBOK
LleHa, ckoppeKTUpoBaHHas Ha BCe rpynnbl NONpaBokK B py6./kB. 12 858,56 9070,79 9377.01 9306,92
OTHOLLEHUN 06BEKTA HEBUKMMOCTH M

BbiBoabl

O6ujas Banosas kKoppekums 12,03 34,41 14,71 24,51
BecoBoit koadduupeHt 0,2865 0,1994 0,2761 0,2380
CpeaHeB3BeLIeHHas pbIHOYHAsA cToumocTk 6e3 HAC pyGh;IIKB. 10 296,80
Mnowagb 06bLEKTa OLEeHKK KB. M 234,50
CnpaBeanvBasi CTOUMOCTb MO CPaBHUTENIbHOMY NMOAXOA;
Ge;)yq oo HIIC P y Y1 py6. 2 414599
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MNpaBo cobcTBeHHOCTH Aonu B npaBe 21/25 Ha Hexunoe
nomeLyeHue, pacnonoxeHHoe no agpecy: Poccus Antanckmn
Kkpain, r. Baprayn, np-kt KpacHoapmenckui, A.59a, nom. H4, | py®6. 2028 263
Ha3HayeHue: Hexunoe, obwan nnowags: 234,5 KB. M., aTax:
noaBsan, kaaacTpoBbIii Homep: 22:63:050305:1691

MemoyHuk uHgopmayuu: 0aHHbIe OMKPLIMbIX UCMOYHUKO8, pacyembl OUEHUWUKa
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5.3. PACUYET CNPABE[/IMBOW CTOMMOCTU OB EKTA OLIEHKW B PAMKAX AOXOOHOIO NOAXOMA
5.3.1.OBLUME NONOXEHUA

[loX0AHbIA NOAXOZ OLEHMBAET CTOMMOCTb 0ObEKTa HEABMKMMOCTM B AaHHBIA MOMEHT KaK TeKyLLyH
CTOMMOCTb OyaylMX AEHEXHbIX MOTOKOB. [laHHbIM MOAX04 nogpasymMeBaeT, YTO LieHa OLEHMBAEeMOro
oObekTa Ha JaTy OLUEHKW — 3TO Tekyllas CTOMMOCTb YMCTbIX JOXOAOB, KOTOPbIE MOMYT ObiTb MOMYyYEHbI
BrafesbLeM B TeYeHue ByayLumx neT nocne chavv NOMELLEHUS B apeHay.

lMpouecc pacyeTa CTOMMOCTM JOXOAHbLIM NOAXOA0M COCTOMUT U3 TPEX 3TaroB.:

1) cbop ¥ aHanu3 LOCTOBEPHOW PbIHOYHOM WHGOPMaLMM MO BENWYMHAM apeHAHbIX CTaBOK,
YCIMOBMSIM apeHApbl, BENMYMHAM ONepaLMOHHbIX PacxogoB, YPOBHAM pUCKa UHBECTULMIA U T.4.;

2)  NpOrHO3WpOBaHME [EHEXHbIX MOTOKOB, KOTOpble COOCTBEHHOCTb, BEPOSATHO, Oyaer
reHepupoBath B OyayLe nepuoabl;

3)  nepecyét ByayLumx AeHeXHbIX NOTOKOB B HACTOSALLYKO CTOMMOCTb NOAX0AAMU KanuTanuaauum.

B pamkax [OXOQHOro nogxoda BO3MOXHO NPUMEHEHWE [BYX METOJOB — MeToda MNpsIMOM

KanuTanusauum W OUCKOHTUPOBAHMA OEHEXHbIX MOTOKOB. B OCHOBE [daHHbIX METOA0B  NEXMT
npeanocbiika, YTo CTOMMOCTb OObeKTa HeABMKMMOCTKM 0BycnoBrieHa CnocOOHOCTBH OLEHUBAEMOro
obbekTa reHepupoBaTb MOTOKM [OX0A0B B Oyaywem. B oboux metogax mpoucxoaut npeobpasoBaHue
Oyaywmx goxogos oT 06bEKTA HEABMXUMOCTM B €r0 CTOUMOCTb C YYETOM YPOBHS pUCKA, XapaKTepHOro
ANst AaHHOro 0BbekTa. Pasnnyatotcs 3Tn MeTodbl NnLwb cnocobom npeobpa3oBaHMs NOTOKOB A0X04a.

Mpn uncnonb30BaHMM METOAA MPSIMOM  KanuTanus3auum [OOXO4OB B CTOMMOCTb 0ObekTa
HeBWXUMOCTM npeobpasyeTcs [0XO4 3a OAWMH BPEMEHHbI nepuod, a Npu WUCMoMb3oBaHWM MeToaa
AVNCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB — AOXO4 OT €€ MNpeanonaraeMoro WCnonb30oBaHWs 3a psig
MPOrHO3HbIX NET, a Takke Bblpyyka OT nepenpogaxu oObekTa HEABWKMMOCTUA B KOHLE MPOrHO3HOro
nepuoga. Takum obpasom, paccmMaTpyBaeMblin METOA UCNOMNb3YeTCs, ECIN:

—  MOTOKM JOXOA0B CTabWNbHbI ANUTENbHBIN NEPUOS BPEMEHN;
—  MOTOKM JOXOZO0B BO3PaCTakT YCTOMYMBLIMMU, YMEPEHHBIMY TEMMAMM.

MeToq AMCKOHTMPOBAHHbIX AeHEXHbIX noTokos ([AIMN) bonee cnoxeH, AeTaneH u no3sonset
OLEHLUMKY OLEHUTb OOBLEKT B CMy4Yae MOMYy4YEHUS OT HEr0 HECTabunbHbIX [AEHEXHbLIX MOTOKOB.
[MpuMeHsieTCa JaHHbI METOA, Koraa:

- npeanonaraetcs, Yto byaywue AeHexHbIe NOTOKM OyayT CYLECTBEHHO OTNIMYATLCS OT TEKYLLMX;

- NMEITCS JaHHble, No3sonstoLme obocHoBaTb pasmep ByayLumx NOTOKOB AEHEXHbLIX CPEACTB OT
00bekTa HeIBMXUMOCTH;

- NOTOKW JOXOLOB M PACXOA0B HOCAT CE30HHbI XapaKTep;

— oueHnaemasa HegBUXUMOCTb — prI'IHbIl71 MHOFO(byHKLLI/IOHaﬂbeII;I KOMMep‘-IeCKI/IVI 00BeKT;

OBHKC :
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—  OOBbEKT HeABMKMMOCTM CTPOMTCA MMM TOMbKO YTO MOCTPOEH M BBOAMTCS (MNM BBEOEH) B
[ENCTBME.

[ins onpegeneHns pPbIHOYHOW CTOMMOCTW OObeKTa OLUEHKM B paMkax [OXOLHOro noaxoda
OLeHLLMKOM UCMoNb30BaH METOA NPSMOil KanuTanusalumn Joxoaa.
OCHOBHbIMM 3Tanamu OLEHK Npy MCMONb30BaHUM MeTOoAA NPSMON KanuTanuaaunum SBRSTCS:

1. TloTeHuuanbHbl BarioBOM [OXOL, KOTOPbIA MOXET ObiTb NOMyY4eH OT  3KCnnyaTalum
HeBWXUMOCTM B NEPBbIN NOCHe AaThbl NPOBEAEHUS OLEHKM rof (C YH4ETOM NPeAnonoXeHUs 0 TOM, YTO Ha
[aTy OLEHKN OHa Bbina cBoboaHa, BakaHTHa W AOCTYMHA ANS CAAYM B apeHay TUMMYHOMY apeHaaTopy) Ha
OCHOBE aHann3a pPbIHOYHbIX apeHIHbIX CTABOK.

2. OueHka noTepb OT HEMOMHOM 3arpy3ki 06BbEKTa OLEHKM U He B3bICKaHHbIX NNaTexe.

3. OnpepgeneHve fencTBATESNBHOMO BanoBOro 4oxo4a NyTeM YMeHbLLEHWS NOTeHLMarnbHOMo oxoaa
Ha BESIMYMHY HEMOMHOMN 3arpy3ku U HeJONONYYEHUS apeHOHbIX NNaTexen.

4. PacyeT wu3gepxek no akcnnyataumn oueHuBaemoro OObekTa Ha OCHOBaHWW aHanusa
(haKTMYECKMX (TUMUYHBIX) M3LEepPXeK Ha aHaNnorMyHbIX 0BbekTax.

5. PacyeT u4uCTOrO OMEepauuoHHOrO [oXoda NyTeM YMEHbLUEHUS [EeACTBUTENbHOTO BanoBOrO
[0X04a Ha BENNYMHY U3LEePXKEK.

6.  Pacuet koapuLmeHTa Kanutanusaumm.

7. PacyeT pbIHOYHON CTOMMOCTM OBbEKTA OLEHKM.

5.3.2. PACYET PbIHOYHON CTOMMOCTM OB bEKTA OLIEHKU B PAMKAX JOXOHOIO NOAXOMA

PacyeT noTeHUManbHOro BanoBoro 4oxoaa

MoTeHUManbHbIA BanoBOW AOX04 — AOXOA, KOTOPbIA MOXHO NOMy4nTb OT CAaYM B apeHdy obbekTa
HEeBWXMMOCTM NpM NOMHOM 3arpy3ske 6e3 yyeTa kakux Bbl TO HU BbINo NOTEPL U PACXOL0B.
[MoTeHUmarnbHbIi BanoBOW SOXOA pacCUMTLIBAETCS NO hopmyne:

nea=SxcC,,

roe:

B[ — noTeHUManbHbI BanoBoi 40X04

Ca — rogoBas pblHOYHAs apeHaHas cTaeka 3a 1 kB. M;

S - nnowaab, coaBaeMas B apeHay.

[ins onpegeneHunst pbIHOYHOM apeHHON CTaBKM Bbifia NpoaHanuaMpoBaHa MHgopMaLms Ha
COOTBETCTBYHOLUMX CErMEHTAX PblHKA KOMMEPYECKOM HEABMXMMOCTU W BbISIBIIEHBI NPEANOXEHUS apeHab!
aHanormyHblx 06beKToB Ha HOSBPb 2021. PacyeT cpeaHeit apeHAHON CTaBKi NOMELLEHWIA NPeACTaBreH B

Tabnuue Huxe.
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Tabnuya 14. OnMcaHme aHanoros

AneMeHTbI CpaBHEHMA

OLieHMBaeMbIn 00BLEKT

O6bekT-aHanor Ne 1

O6nekT-aHanor Ne 2

O6nekT-aHanor Ne 3

MepepaBaembie
UMYyLLEeCTBEHHbIE
npasa,
orpaHuyeHus
(obpemeHeHuA)
3TUX nNpaB

NepenaBaemble

MMYLLECTBEHHbIE NpaBa

MpaBo apeHabl Ha CTaHAAPTHbIX
PbIHOYHbIX YCMOBMSIX, TaK Kak
pacyeTy NoANeXUT PbIHOYHAS

CTOMMOCTb

MpaBo apeHAbl Ha CTaHAAPTHbIX
PbIHOYHBIX YCIIOBHUSIX

MpaBo apeHabl Ha
CTaHOAPTHbIX PbIHOYHbIX
YCIIOBUSIX

MpaBo apeHpbl Ha CTaHaapTHbIX
PbIHOYHBIX YCIIOBHSIX

OrpaHuyeHus
(obpemeHeHns) npas

He 3aperucTpupoBaHbl

He BbisiBNEHO

He BbisiBNEeHO

He BbisiBNeHO

Ycnosus
¢uHaHCcHMpoBaHua
cocTosiBLIeCS
unu
npegnonaraemoin
CAenku

HeTtunmnuHble ycnosus
(hMHaHCMpPOBaHMS

HeTunuyHble ycnosust
(hMHaHCUPOBaHMS OTCYTCTBYIOT

HeTununuHble ycnosust
(hMHAHCUPOBAHMS OTCYTCTBYIOT

HeTunnyHble ycnosust
(hHaHCWPOBaHMS OTCYTCTBYIOT

HeTunnyHble ycnosust
(hMHAHCVPOBaHUS OTCYTCTBYIOT

HeTunnyHble ycnosusa

HeTunnyHble ycnoBua npoaaxu

HeTununyHble yCnoBusa npoaaxu

HeTunnuHble ycnoBusa npoaaxu

HeTtunnuHble yCnoBusa npoaaxu

YcnoBus npogaxu
npogaxm OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
Bpems npogaxw Anpenb-mait 2022 Anpenb-mait 2022 Anpenb-mait 2022 Anpenb-mait 2022
YcnoBus pbiHKa Ckuaka K ueHe
MpeaycmoTpeHa MpegycmoTpeHa MpegycmoTpeHa

NPeAnoXeHus

r. bapHayn, np-kt

AnTainckuit kpan, bapHayn, p-H
LieHTpanbHbIi, Mkp. LieHTp,

Antanckuin kpawn, bapHayn, p-H
WHpycTpuansHbIA, yn.

AnTanckuii kpai, bapHayn,
Mecyanas yn., 108

MecTononoxeHue €C PacrnonoXxeHus S
Anpecp KpacHoapmetickuit, 4.59a, nom. H4 ,
obbekTa WHTepHaumoHansHas yn., 110 babypkuHa, 7 p-H LleHTpanbHblit
KpacHas nuHus OtcytcTByer OtcytcTByer OtcytcTayer OtcytcTByer
O6wwas nnowlanb
tas nrothan 2345 125,0 150,0 38,0
30aHus, KB. M
®usmnyeckue OTax pacnonoxeHus lMogsan Llokonb lMogsan Liokonb
XapaKktepuctuku | Ousnyeckoe COCTOsIHUE
Otpenka aKoHOM OThenka akoHOM OTpernka 3KoHOM OTnenka akoHOM
obbekTa 30aHns
Hanuuune otaensHoro
A Mmeetca Mmeetca Mmeetca MmeeTca
BXofa
Pacxogpl Ha
ynpasneHue u BkntoueHsl BkntoueHsl BkntoueHsl BkrntoueHsl
JKOHOMMYeECKUue
obcnyxmBaHne obbekTa
XapaKTepUCTUKM
KommyHanbHele
He BKkntoyeHsbl He BKkntoyeHsbl He BKkntoYeHsl He BKkntoYeHsbl
pacxoppl
Ucnonb3oBaHue u Haunbonee
(vnn 3hheKTMBHOE CBobogHoe HasHaueHue CBobogHoe HasHaueHue CBobogHoe HasHa4eHne CBobogHoe HasHaueHue
30HMpPOBaHMe) 1crnornb3oBaHue

QUEHKA BA 1k
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O6nekT-aHanor Ne 3

AneMeHTbI CpaBHeHMA

OueHuBaeMbIi 00BLEKT

O6BekT-aHanor Ne 1

O61bekT-aHanor Ne 2

Hanwnune
OBUXUMOTO
UMyLLeCTBa, He
CBfI3aHHOIO C

Hanuuve cTpoeHHoro
obopynoBaHus

OrcytcTayer

OrtcytcTayet

Otcytcrayet

Orcytcrayet

He BbisiBNEHbI

HeABWKUMOCTbH
flpyrve xapakTepuCTAKu (3nemeHTb), He BbISiBNEHbI He BbISBNEHbI He BbIsBNEHb!
BNUSAIKOLIME HA CTOMMOCTb 06BLEKTa
CTOMMOCTHBIE Cl:i;‘aBafo‘;””p*;ga 3.840,00 4 200,00 4421,05
XapaKTepucTMKA HOC He BkntoyeH BkntoueH BknitoueH BknitoueH
https://www.avito.ru/barnaul’ko | https://www.avito.ru/barnaul/komm
FR—— VHTEDHET HCTOUHIK https:/barnaul.cian.ru/rent'‘commer | mmercheskaya_nedvizhimost/a | ercheskaya_nedvizhimost/svobod
MHEDOPMALIN P cial/242903398/ renda_podvalnogo_pomescheni | nogo_naznacheniya_38_m_21411
pMau ya_1958024415 68095
KoHTakTHOE nno +7 961 233-70-61 +7 902 998-99-91 +7 913 210-42-51
MemoyHuk uHgopmayuu; OaHHbIe OMKPbIMbIX UCMOYHUKO8

ObHKC
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Tabnuya 16. PacyeT cpegHei apeHAHON CTaBKW OLIEHUBAeMOro 00 beKTa

dneMeHTbI CpaBHeHHs | Ea. u3m. | OueHnBaeMbli 061beKT | Anarnor Ne1 | Ananor Ne2 Auanor Ne3
MNepenaBaemble MMyLECTBEHHbIE NPaBa, OrpaHUYeHns (06peMeHeHus ) ITUX npaB
Obwas nnowjagb obbekTa KB. M 2345 125,0 150,0 38,0
ApeHgHas nnata py0./kB. M B rog 3 840,00 4 200,00 4 421,05
HOC He BKkntoveH BkntoveH BkntoveH BkntoueH
Hz'g‘ 38 euHNLY NNOWamnBes | 6 ey g rop 3 200,00 3500,00 3684,21
E;:::laBaeMb'e MMYUIECTBEHHEIE MpaBo apeHap! lMpaBo apeHabl [MpaBeo apeHasl MpaBo apeHabl
BenuunHa nonpaskm % 0,00% 0,00% 0,00%
OrpaHuyenns (0bpemeHeHms)
npaB He 3apeructpupoBaHbl He BbISBNEHO He BbISBNEHO He BbISBNEHO
BenuunHa nonpasku % 0,00% 0,00% 0,00%
LleHa, ckoppekT1poBaHHas Ha
npaBa B OTHOLLEHMM 06bekTa pyb./kB. M B rog 3 200,00 3 500,00 3684,21
HEABMXUMOCTY
YcnoBus oMHaHCMPOBAHWSA COCTOSIBLLENCSA MITM NpeanonaraeMon caenku
Hetunitikeie ycross OrtcyTcTaytoT OrcyTcTBytoT OrtcyTcTBytoT OrtcyTcTByHOT
(hMHaHCMPOBaHMS yrerey yTeTey yTeTey yieTey
BenuunHa nonpasku % 0,00% 0,00% 0,00%
Llewa, ckoppektuposakHasi Ha py6./kB. M B rog 3 200,00 3500,00 3684,21
YCNOBUS (hHAHCMPOBAHMS
Ycnosus npogaxu
HeTunnyHble yCrnoBumsa npogaxm OtcyTcTBytOT OtcyteTByOT OtcyteTByOT OtcytcTByHOT
BenuunHa nonpaskm % 0,00% 0,00% 0,00%
Llewa, ckoppexTuposakHasi Ha py6./ke. M B roa 3 200,00 3500,00 3684,21
YCIOBUS NPOLaXM
YcnoBus pbiHka
Bpems npogaxm Anpenb-mai 2022 Anpenb-mait 2023 Anpenb-mai 2024 Anpenb-mait 2025
BenuunHa nonpaskm % 0,00% 0,00% 0,00%
Llewa, ckoppekTuposakHasi Ha py6./k8. M B rog 3 200,00 350,00 3684,21
BpeMsi Npogaxu
CkuaKa K LeHe NpeanoXeHus MpegycmoTpeHa MpegycmoTpeHa MpepycMoTpeHa
BenuunHa nonpasku % -10,00% -10,00% -10,00%
Lewa, ckoppekTuposakHasi Ha py6./ke. M B ron 2 880,00 3150,00 3315,79

Topr

MecTononoxeHue oobekTa
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Anpec pacnonoxeHust

r. bapHayn, np-kT
KpacHoapmeickuia, 4.59a, nom.

Antanckuit kpai, bapHayn, p-H
LleHTpanbHbIn, MKp. LieHTp,

Antanckuit kpain, bapHayn, p-H
WHoycTpuanbHbli, yn. babypkuHa,

AnTanckuit kpait, bapHayn,
MNecyaHas yn., 108

H4 WHTepHaumoHansHas yn., 110 7 p-H LleHTpanbHbIn
BenuunHa nonpaskm % 0,00% 0,00% 0,00%
KpacHas nnHus OrcyTtcTByer OrtcyteTyet OrtcyteTeyer OrcyTcTByer
BenuunHa nonpaskm % 0,00% 0,00% 0,00%
®usnyeckue xapaKTepucTMku obbLeKTa

Obwas nnowjagb 3aaHus, KB. M KB.M. 2345 125,0 150,0 38,0
BenuunHa nonpasku % -11,97% -9,88% -24,51%
OTax pacnonoxeHus MNogBsan Llokonb lNogBan Llokonb

-14,00% 0,00% -14,00%
dusnyeckoe COCTOSHUE 3AaHNS Otgenka 9KkoHOM Otgenka 9KOHOM Otgenka 9KOHOM Otgenka 3KOHOM
BenuumnHa nonpasku % 0,00% 0,00% 0,00%
Hanuumne oTaensHoro Bxoga Mmeetcs Vmeetcs Mwmeetcs Mmeetcs

OKOHOMMYECKME XapaKTePUCTUKM
Pacxogei K ynpasrienve BkntoueHsl BkntoueHbl BkntoueHb! BkntoueHbl
obcnyxmBaHne obbekTa
BenuunHa nonpasku % 0,00% 0,00% 0,00%
KommMyHanbHble pacxofbl He BKMoYeHb! He BKt0YeHb! He BKMt0YeHb! He BKntoYeHb!
BenuumnHa nonpasku % 0,00% 0,00% 0,00%
Wcnonb3oBaHue u (nu 30HMpoBaHue)
Haubonee apdektneHoe McH MCH MCH MCH
MCMONb30BaHME
BenuuunHa nonpasku % 0,00% 0,00% 0,00%
Hannuve gBMXMMOro MMyLIeCTBa, He CBSI3aHHOTO C HEABUXXUMOCTbLIO

Hani-ue cTpoekHoro Otcytctayet OrtcytcTayet OrtcytcTayet Ortcytctayet
0bopyaoBaHus
BenuunHa nonpaskm % 0,00% 0,00% 0,00%

[pyrve XxapakTepucTUku (3NeMeHTbI), BAMAIOLLME HA CTOUMOCTb

o0bekTa

[pyrvie xapakTepucTuku
(anemeHTbI), BAMAOLLME Ha
CTOMMOCTb 0BbekTa

He BbisiBNEHbI

He BbisiBNEHbI

He BbisiBNEHbI

He BbisiBNEHbI

BenuunHa nonpasku % 0,00% 0,00% 0,00%
BenuunHa ntorosoi

KOPPEKTVUPOBKY MO BTOPOI rpynne -25,97% -9,88% -38,51%
KOPPEKTMPOBOK

Llewa, ckoppekTuposakHasi Ha py6./ke. M B rog 2 132,06 2838,78 2038,38

BCE IpynMbl NONpaBoK

iKA BM3IHECA

OUEK
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BbiBoabl

cpeAHﬂﬂ PbIHOYHAA CTaBKa

apenab! 6e3 yyeta HAC py6./ka. m B roa 2 336,57

McmoyHuK uHgbopmayuu: OaHHbIe OMKPbIMbIX UCMOYHUKOS, pacyemb! OueHwuka

OBHKC .
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0b6ocHOoBaHWe BHOCMMbIX KOPPEKTMPOBOK (NONpaBoK)

1. lMepepaBaembie UMyLLECTBEHHbIE NPaBa, OrPpaHMYeHNUs (0OpeMeHeHus) 3TUX npas
Mepedasaemble umyujecmeeHHble npasa
LleHa cpenku onpedenseTcs, npexae BCero, COCTaBOM nepeaaBaeMblx npaB. KoppekTupoBka Ha
nepeaaBaeMble VMYLLECTBEHHbIE MpaBa NMPOWU3BOANTCS, KOTAa COBOKYNHOCTb NepeaBaeMbiX npaB Ha 06 bekT
- aHanor He COOTBETCTBYET NPABOBOMY CTATYCy OOBEKTA OLEHKN.
B kayectBe aHanmoroB o6beKTa OLEHKM paccMaTpyvBaeTCs MpoAaxa npaBa apeHabl3, Mpu  YCrnoBuw
3aKM0YEHNS JOrOBOPA CPOKOM A0 rofa, YTO SBMSETCS TUMMYHBIM A1 pbiHKA KOMMEPYECKON HEABKMMOCTH
pernoHa pacnonoxeHns obbekTa C Y4ETOM BO3MOXHOCTW MPOANEHUS AOroBOpa B [anbHEMLIEM, HO He
00513aTenbCTBOM €ro npoasneHus (kpaTkocpoyHast apeHga). lMpu 3ToM cTaBka apeHdbl B nocnegyrowme
nepuoabl yCTaHaBNMBAETCS N0 AOrOBOPEHHOCTH MEXIY apeHAaTopoM W apeHaoaaTenem.
[ins pacyérta CTOMMOCTH OLeHBaeMoro o6bekTa, Tak kak y 06bekTa OTCyTCTBYHOT4 AONMOCPOYHbIE AOrOBOPLI
apeHbl, WUCMOMb3YTCA AaHHble O PbIHOYHbIX CTaBKax apeHdbl NPy TUMWYHBIX YCMOBUSX 3aKIHOYEHUS
[I0roBOpa, TO CTb CPOKOM A0 rofia C BOSMOXHOCTBH MPOANEHHUS.
Takum o6pa3om, nepeaaBaemMoe npaBo OOBLEKTOB - aHanoroB W 0ObLEKTA OLEHKM - MpaBO apeHdbl Mo
TUNUYHBIM 4115 PbIHKA YCIOBUAM 3aKIIOYEHUs 4OrOBOpa apeHabl 1 KOPPEKTUPOBKA Ha COCTaB nepeaBaeMbix
npas He Tpebyetcs.
OzpaHuyeHus (obpeMeHeHus1) nepedagaembix npas
LleHa cpenku onpegdenseTcs, npexae BCero, COCTaBOM rnepeaaBaeMblx npaB. KoppekTupoBka Ha
nepeaaBaeMble VMYLLECTBEHHbIE NpaBa NPOU3BOAMTCA, KOraa COBOKYMHOCTb NepeaaBaeMblX NpaB Ha 06BbEKT
- aHanor He COOTBETCTBYET NPABOBOMY CTATyCy 06bEKTA OLEHKN.
B kayectBe 0ObLEKTOB-aHANOroB paccMaTpUBaeTCs MpoAaxa npaBa apeHdbl, N0 [JOroBOPY apeHdbl
NMOMELLEHUIA, C Y4ETOM BO3MOXHOCTM MPOANEHMS [OroBOpa B AarbHEMLeM, HO He 0053aTenbCTBOM ero
NPoAneHus (KpaTkocpoyHas apeHaa). Mpu 3TOM CTaBKa apeHabl B NoCneaytoLe nepruoasl yCTaHaBnNMBaeTcs
no [OrOBOPEHHOCTM MeXAY apeH4aTOPOM 1 apeHaoaTenem.
Takum oBpasom, nepefaBaemoe NpaBo OOBLEKTOB - aHanoroB W oBbekTa OLEHKM — MpaBoO apeHdbl no
TUMWYHBIM  ANS1 PblHKA  YCMOBMAM  3aKMKOYEHUs [OroBOopa apeHdbl, CyLIECTBYHLIME OrpaHUYeHNs
(0bpemeHeHs) NpaBa He BbiSIBMEHbI, NO3ITOMY NOMpaBKa Ha COCTaB NepeaaBaeMbix npas He Tpebyercs.

2. YcnoBusi (hHaHCUPOBaHMA COCTOABLLENCA UMK NpeanonaraemMon caenku
KoppekTpoBka no ycrosusiM (pUHAHCUPOBAHWS MPOU3BOAWTCS, €CMK YCOBUS (PUHAHCUMPOBAHMS CLENKM

OTNnn4yatTCAa OT ycnosvn7| q)VIHaHCI/IpOBaHVIFI, TUMUYHBIX 4NS AaHHOW Kateropum mmyllecTsa. K HeTunum4Hbim

3 B coomeememeuu co cmamséli 606 K P®, yacmb 2: «no dozoe0py apeHOb! (UMyuweCmeeHHO20 HaliMa) apeH0o0amerb
(HatimoOamerib) 0bs3yemcsi npedocmasums apeHdamopy (HaHUMamenio) UMyWecmso 3a ninamy 80 8peMeHHoe enadeHue U
nosb308aHUE LU 80 BDEMEHHOE NOMb30BaHUEY.

4 Pacyem sedemcs 8 npednonoxeHuu omeymemausi 00/120CpOYHbIX 002080p08 apeHdb!.
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YCIOBUAM (DMHAHCUPOBAHUS OTHOCAT, NPEeX4e BCEro, UCMONb30BAHWE 3aEMHbIX CPEeACTB C MPOLEHTHbIMM
CTaBKaMu MO KpeauTy, He COOTBETCTBYIOLMMM PbIHOYHOMY YPOBHIO; WCMOMNb30BAHWE HanWM4HOW (HOpMbl
onnatbl (HETUNWYHO ANS PbIHKA KOMMEPYECKMX OOBEKTOB, UMEIOLLMX 3HAUUTENBHYIO BEMMYMHY CTOUMOCTH,
TUNUYHO AN OOBEKTOB XKUMOW HEABWKMMOCTH, UMEIOLLMX HEBBLICOKYHO CTOMMOCTb); PACCPOYKM ONMaThbl.
Mo paHHbIM NEpPeroBOpoB C NpoAaBLaMit M UX NPeACTaBUTENSMM, BENWYMHA apeHOHOW CTaBKM OBBLEKTOB-
aHanoroB ykasaHa MNpu TUMUYHbIX YCMOBUSX (DMHAHCUPOBAHWMS COEnkW, TO ecTb 6e3 MCnonb3oBaHMs
KPEAWTHBbIX CPEeACTB MO CTaBKaM, OTNMYAIOWMMCSH OT PbIHOYHbIX, MpW onnate B GesHannyHoit dopme W
OTCYTCTBWW PacCpodku nnaTexen. Tak xe OO6LenpuHATbIM YCHOBMEM SBMSIETCA eXeMecsyHas Bbinnata
apeHOHoW nnaThbl M OMepaLMOHHbIX PacxodoB B pasnuyHoM opMe (nMpegonnara, onnata no OKOHYaHWUM
nepuoga, onnarta Ao onpeaenéHHoro JOroBOPOM Y1Ena).
Tak kak 06bEKT OLeHKM NepeaaeTcs B apeHay Ha TUMMYHBIX ANS PbiHKa YCHOBUAX, U ANS pacyéta pbIHOYHOM
CTOMMOCTW WCMOMb3YeTCH CTOMMOCTb MpaBa apeHabl OObEKTOB-aHanoroB MpU  TUMUYHBIX  YCMOBUSX
(bMHAHCUPOBAHUS, KOPPEKTUPOBKA He TpebyeTcs.

3. Ycnoswus caenku
Ocobble MOTMBALMM CTOPOH B CAENKE BO MHOMUX CUTYaLMsX MOTYT NOBAMSATL HA yniaunMBaeMble LeHbl 1 faxe
cAenatb HEKOTOPbIE CAENKNA HEPBIHOYHBIMM,
K npumepam ocobbix yCroBuit Npoaaxu OTHOCATCS:

e 0Oonee BbiCOKas CTaBka apeHbl, yniayeHHas nokynaTerem B CUIy TOro, 4to obbekT obrnagaet

CUHEPreTUYECKON CTOUMOCTbHO, T.€. JOMNOSHUTENBHOW CTOMMOCTBIO MPU ero 06beANHEHU;
e 0Gonee HM3Kas CTaBka apeHAbl, ynnaynMBaemas noToMy, YTO NpodaBel, CNewwnT 3aBepLUnTb CAENKY
(He[OCTaTOYHbIN CPOK SKCMO3NLMM UMYLLECTBA Ha (OTKPLITOM) PbIHKE);

e (hMHAHCOBbIE, ENOBbLIE UMM CEMENHDBIE CBA3N MEXIY CTOPOHAMM, BOBEYEHHBIMU B CAESIKY;

e ONTUMMU3ALMS HANOrooBNOXeHus, 1 Apyrie PaKTopsl.
Bce BbllenepeyncnerHble akTopbl 3a UCKMYEHNEM COKPALLEHHOMO CpPOKa SKCMO3WULMK, BAMSIIOT Ha LEHY
COENKW, 3aKIHYEHHON MEXOY KOHKPETHbIMKU CyObekTaMu pblHKA, HO HE Ha LEHY MpeanoxeHus,
pa3MeLLEHHOr0 B NyBrMYHbIX CPEACTBaX MaccoBOW MHopMauun u ucnonb3yemyro OueHLmMkoM. Tak kak
OueHLMK MCMONb3YeT LIEHY NPeasIOKEHNS, TO U3 yKa3aHHbIX Bbile 0CODbIX YCNOBUA NPO&axu Npas apeHab!
BMUSKOT TOMbKO (haKTOpbI, CBA3AHHbIE C XenaHueM npogasla bbICTPO 3aBepLUMTb CAENKY, TO eCTb CAaThb B
apeHay UMYLLECTBO 3a CPOK KCMO3ULMM MEHEe YeM TUMUYHBIN.
Mo pesynbTaTtam neperoBopoB € NPoAaBLaMn U WX NPeACTaBUTENSMI, CPOK SKCMO3NLMM 0BBbEKTOB-aHaNoroB
SBNSAETCS TUMUYHBIM 1 (HDAKTOPOB, KOTOPbIE CBUAETENBCTBYIOT O COKPALLEHHOM CPOKE SKCMO3NULMK, TaKWX Kak
CpoYHas Npoaaxa npas nonb3oBaHns, OueHW K He obHapyxun. Takum 06pa3om, KOPPEKTUPOBKA Ha YCIOBUS
apeHzbl He TpebyeTcs B BMAY OTCYTCTBUSI HETUMUYHBIX YCIIOBMIA CAAYW B apeHay 06beKTOB-aHaroroB.

4. Ycnosus pbiHKa

ObHKG .
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Bpemsi npodaxu

KoppekTpoBKka Ha Bpemsi Npofaxu NpUMEHSIETCH B TeX Cryvasx, ecnm CylecTByeT BPEMEHHOW pa3pbiB B
[atax npeanoXeHnn no otobpaHHbIM 06beKTaM-aHanoram 1 AaToi oueHku. B npoyecce nogbopa 06bekToB-
aHanoroB ObINo YCTAHOBMEHO, YTO BCE NPEANOXEHUS aKTyanbHbl Ha 4aTy OUeHkW. B cBssn ¢ aTum OueHLmK
He NPUMEHSIN JaHHYH KOPPEKTUPOBKY.

CkuOKa K yeHe npedsioxeHus

CnefyeT OTMETUTb, YTO B TEKYLLMX SKOHOMUYECKUX YCIOBUAX Poccun MeToA CpaBHUTENbHBIX NPOAaxX UMeeT
psAg orpaHuyeHnn. Tak, Hanpumep, Haubonee LenecoobpasHo OCYLLECTBNSATb CPaBHEHWE HA OCHOBAHWUM
WH(OPMaLMKM O LieHax 3aperncTpupoBaHHbIX caenok. OaHako MH(opMaLmMs O pearbHbIX chenkax SBnsaeTcs
«3aKpbITOA» MHGopMaumen. Hambonee [OCTYMHbIMWA SBASKOTCA AaHHble O LeHax NpefnoXeHun Ha
aHanornyHble 06beKTbl, BbICTAaBMIEHHbIE HA CBOOOAHYO NPOAaxy.

CornacHo AaHHbIM CrnpaBoyHUK oueHwwmka Hegsuxumoctn — 2020, «OducHO-ToproBas HeaBMXUMOCTb 1
cxogHble TUMbl 06bekToB / KoppekTupyrowme KodP@UUMEHTbI U CKUOKM ANS CPaBHUTENbHOTO NOAXO4ay
Tabnuua 168, cknaka Ha apeHaHble CTaBKM NS akKTUBHOTO PbiHKA OCOMCHO-TOProBbIX 06BEKTOB cBOGOAHOrO
Ha3Ha4yeHWs! W CXOAHbIX TWUMOB OBBLEKTOB HEABWXMMOCTU MPUHATA MO MakCUManbHOMY 3HadeHuto 9,7%,
Y4UTbIBAsS S3KOHOMUYECKYIO CUTYaLMIO Ha ATy OLEHKM.

3Havien N CKIJIKH HA TOPT M0 KAaTEropusiM ropo/ios u
rpasMiibl HHTEPBAIOB
Tabmia 243

Cimaxn Ha apeHAHbIe CTaBKu 0(hUCHO-TOProBoN HeABUMXKMMOCTH Mo
MHEHUIO OLeHLLIMKOB Ha aKkTUBHOM pbiHke 5. O6kexThil cBoBogHOrO

HasHavYeHus
Ne Kareropwa roponos CpenHee PacuwiupeHHbIn
3HaYeHne wHTepsan
1 | Mockea | 10,0% 71% 12,9%
2 | Cawxr-Nerepbypr |  93% 6.6% 11,9%
3 | ropoga c yncneHHocTLIO 9.3% 6,7% |\ 118%

Gonee 1 MNH. yen. (kpome r {

Mocksa u r. Camxr- {\

__| NeTepbypr) | P .

4 | ropoga c HaceneHvem 500- 9,0% 6,@% 11,1%

1000 Toic. yen. u yposHeM 7 N

| Aoxogos ebiwecpegHero | W 0 |

5 | ropoga c Hacenennem 500- 10,092 §\ V7.0% 13.0%
1000 Toic. yen. n ypoBHeMm N -

AOXOA08 HIKE CPpeaHero =

6 | ropoga c HaceneHuem 4o © 93% 6.7% 11,8%

500 Thic. 4en. ¥ ypOBHEM .

AOXOA0B Bbille cpeAueroé

7 | ropoga c HaceneHuew n‘o T 93% 6,4% 12,1%

500 Tbic. wen. n ypoaneu

AOXOA0B HKe cgg,qnerd

8 | KypopTHbie peroHBL | - - -

9 | BanbHesoCTOuHbIE P ermoHb! 10,0% 7.0% 13,0%

5. MecTononoxeHue oobLeKTa
PacnonoxeHne 00bekTa W €ro OKPYXEHUE 3HAYUTENbHO BMMSIOT HA KOHKYPEHTOCMOCOOHOCTb 0ObekTa Ha

PbIHKE. MecTononoxeHve SBNSETCS BecbMa CyLleCTBEHHbIM 31IEMEHTOM CpaBHEHNA CONOCTABMMbIX NPOAAX,
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OHO OnpefensieT BRMsSHWE Ha CTOMMOCTb OOBEKTA HEOBUMXMMOCTU «BHELUHUX» (DAKTOPOB, CBA3AHHBIX C
KOHKDETHBIM MECTOM €ro pacrionoxeHns. KoppektupoBka Ha MecTononoxeHue Tpebyetcs, Korga
reorpaMyeckoe MnM 3KOHOMMYECKOe MOMOXKEHNe 0ObekTa — aHanora OTNWMYAETCA OT  MOSIOXEHMS
oueHnsaemoro obbekTa. lMpyu COMOCTaBNEHUN MECTOMOMOXEHUS aHaNM3UPYETCH BIUSHWUE OKPYXEHUS Ha
KOHKYPEHTOCMOCOBHOCTb Ha PbIHKE NO PU3NYECKIM, COLMATbHBIM, SKOHOMUYECKAM U APYTM (PaKTopaMm.
Adpec pacnonoxeHus

OueHnunBaembin 06beKT, 1 NoAoOPaHHble 0ObEKTbI-aHaNoM pacrnonoXeHsl B . bapHayne B COMOCTaBUMbIX
9KOHOMUYECKNX 30HaX, Nonpaska He TpebyeTtcs.

Bbix00 Ha KpacHyr TUHUK

OBBEKT OLIEHKM PacronoXeH Ha BTOPO NUHMK, OBBEKTLI-aHAmNorM Tak e pPacronoXeHbl Ha BTOPON JIMHWW,

KOppekTUpoBKa He TpebyeTcs.

6. dusnyeckune xapakTepucTMkn oo bLEKTa
Tun o6bekma
OueHvBaeMbIn 0ObeKT 1 NoaobpaHHbIE 0OBEKTI-aHANOrM SBNSKOTCS BCTPOEHHbIMM 0BbekTami cBOBOAHOMO
Ha3HayeHus (ouc, TOProens), nonpaska He TpebyeTcs.
O6was nnowadb ob6Lekma
Pa3mep nnowaam Takke BUSET Ha BENWUYMHY CTOMMOCTU OBBEKTOB HeaBuxMMOCTW. Yem Gornblue nnowjads
npeanaraemoro kK npopaxe obbekTa, TeM AeLleBne CTOMMOCTb B pacyeTe Ha 1 kB. M obLiei nnowaau, no
CPaBHEHMIO C aHaNOMMYHbIM NO HA3HAYEHMIO 1 KNaccy 0ObEKTOM, HO MEHbLLEN NNOLaaM.
CornacHo CnpaBoyHMK oueHwka Hegsuxumoctn — 2020 «OdmcHo-ToproBas HeaBMKUMOCTb W CXOAHbIE
TUnbl 06bekToB / KoppekTupytowwme KOIEUUMEHTbI 1 CKMAKM ANS CPaBHUTENBbHOTO MOAXoda» matpuua

npeacrasrieHa B Ta6r||/|u,e HUXe

OBMKG ;
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Tabnuya 15. 3aBUCMMOCTb YAENbHOW LieHbl

33BUCHMOCTL YACNBHOW apeHAHON CTABKH OT NAOWAAM
06bexTa 0PUCHO-TOProBOro HAIHAYEHMA, YCPEAHEHHbIE NO

ropogam Poccun. [loBepuTenbHbii MHTEPBan
1,00

0,90 4

0,80 +
y = 1,3362x 0088

0,70 4 —
y =1,3362x°%*
0,60 + £ A
y = 1,3363x0.091
050 - — N .
0 1 000 2,000 3000 4 000 5 000 6000 7 000

o cpeghecanauenne
AMHAMADEHAR rPAHWUA SOBEPHUTENLHOTD MHTEPBANa
A WakBrMansHan rpannLE A0BEPUTENLHOIO HHTEPBANA

Puc. 76°'

UemoyHuk: «CnpasoyHuK oueHwuka Hedsuxumocmu — 2020»
CornacHo CnpaBoyHuK oueHwwuka Heasuxumoct — 2020 «OducHo-ToproBasi HeaBMKUMOCTb U CXOOHbIE
TUNbl 06beKTOB / KoppekTupytoLme Ko3MULMEHTbI U CKMAKW AN CPABHUTENBHOMO NOAXOAa» PUCYHOK 76:
Torga KOppeKTMpOoBKa AN Kaxaoro obbekra-aHanora CoCTaBuT:

Tabnuya 16. PacyeT nonpaBKu «Ha nnowaab 00bekray

ARCLLEREELLS O6BLEKT OLeHKU Axanor Ne1 Ananor Ne2 AHanor Ne3
nokasarens
Mnowanp 2345 125,0 150,0 38,0
KoadhhmupeHT Ha nnowagb 0,8176 0,9289 0,9073 1,0831
Koppexuposka Ha -11,97% -9,88% -2451%
nnowaas, %

UemoyHuk: pacdemsi OueHWuKa
AmaxHocmb
KoppekTnpoBka npumeHsnach cornacHo CnpaBoyHuka oueHLmka HegsuxkmumocTn — 2020 «OducHo-Toprosas

HEABWXMMOCTb W CXOAHble Tunbl 06bekToB / KoppekTupylowme KOI(MUUMEHTbl U CKUAKA  Ans

CpaBHUTENBLHOTO nogxoaay, Tabn. 153

iKA BM3IHECA
KOHCANTWHI
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/ ) TaGmuma 153

ropoAa ¢ YUCNeHHOCTLIO MeHee | ﬁﬁ. yen.
(ueHbl/apeHAHLIe maw
ananor
Arax pacnonoxeHUs 1 3rax “,ﬁtam M | uokonb | noasan
/ bllue
obvexr 1 31ax 00" 1,06 1,30 1,51
oL eHKK
23taxn | [ 094 1,00 1,22 1,42
Bbllue NS - -
uo«onb }\‘ 0,77 0.82 1,00 1,16
ging / 0,66 0.70 0,86 1,00
Tabnuya 17. PacyeT nonpaBKu 3TaXXHOCTb
LTI R OO6BEKT OLIEHKM Axanor Ne1 Ananor Ne2 Ananor Ne3
nokasarens
JTax pacrnonoxeHns MNoggan Llokonb Moagan Llokonb
KoppexTupogka Ha -14,00% 0,00% -14,00%
nnowaab, %

YemoyHuk: pacyems! OueHwuka
Bud u cocmosiHue omadenku

Mpu nopbope 06BLEKTOB-aHANOrOB HEOOXOAMMO YYNTLIBATL PasHULly BO BHYTPEHHEM COCTOSIHUM OOBHEKTOB.
Uem nyyiwe coCTosiHME OTAENKW, TeM Bble CTOMMOCTb obbekta. OTAenka oueHuBaeMblX OOBEKTOB
CTaHAapTHas B XOpOLUEM COCTOSIHUM, ANt O6BEKTOB-aHANoroB C MHOW XapaKTEPUCTMKOWM LaHHOro dhaktopa
NpUMeHsNack Nonpaeka.

CornacHo CnpaBoyHuK oueHwmka HeasuxumocT — 2020 «OdpmcHo-ToproBasi HEABMXKMMOCTb WU CXOAHbIE
TUnbl 06beKTOB / KoppekTupytoLme koadpduumeHTsl n ckuakuy Tabnuua 143: matpuubl K03MULMEHTOB —
MaTpuua npeacTaBneHa B Tabnnue Hike

Tabnuya 18. 3Ha4eHUA KOPPEKTUPOBOK, yCpeaHEeHHbIe No ropoaam Poccumn (Matpuua KoadduumeHToB)

Tatma 203

yeHsYapenaHse cTasm aanor
OPUCHO TOprosbLx Gea Tpebyer oraenxka | ovaenka | orvaenxa
obvexros oTAenKn KOCMe- «3KO0- «CTaM- waipe-
(rpebyer ™Ye- HOM» AapTn MUAYM D
Kanm- cxoro
TanbHO- | pemowMTa
ro pe-
L5 MOHTa)
obusexr | Ges otpenkm
oueHKn (rpebyer
bt Bz 7 1,00 0,88 0.81 0,72 0,65
|_pemonra)
Tpebyer { )
KoCcMe- g
v 1.14 1,00 0.9 «\g\ 2 0,74
pemMoHTa o ANS
orTaenka / N
ks porEiy 1,24 109 | 0.89 0,81
oTaenxa W
<cTEnapT» 1,39 1&. 1,12 1,00 0,91
oTaenka
anpesyM» 1,53 1,34 1,23 1,10 1,00
OBHKC ]
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Tabnuya 19. PacyeT nonpaBKu «Ha nnowaab 06LeKTa»

Haumerosane | oo, o\ OLIEHKM Ananor Ne1 Ananor Ne2 Ananor Ne3 Anaror Ne4
nokasarens
CocrosHune
P Otpenka akoHom | Otpenka akoHom | OTdenka 3kOHOM OTaenka 3KoHOM OTAenka 3KOHOM
Koppekmpom;a 0,00% 0,00% 0,00% 0,00%
Ha nnowagb, %

UemoyHuk: pacdembi OUueHWuKa
Hanuyue omenbHo20 8x00a

Y oueHuBaeMoro obbekTa u nogobpaHHbIX 06bEKTOB-aHaNoroB UMeeTCs OTAENbHbIN BXOZ, KOPPEKTMPOBKA He
TpebyeTcs.
1. OKOHOMMYECKIUE XapaKTePUCTUKU
Pacxo0bI Ha codepxaHue u akchnyamayuro obbekma
[lanbHemwmin pacyeT Y1CTOr0 ONepPaLMoHHOTO A0X0Aa ONPEAEnseTcs ¢ y4eTOM OnepaLmMoHHbIX pacxoaos. K
OnepaLMOHHbIM pacxodam OTHOCATCS: 3aTpaTbl Ha TEKYLWA PEMOHT, 3aTpaTthl Ha y6opky, obcnyxusaHue,
nnata 3a 3emrio, CTpaxoBaHue, Hanork. KoMMyHanbHble MmiaTexu B COCTaB ONepaLyOHHbIX PacXOdoB He
BXOAAT. BblliensnoxeHHble pacxodbl SBASKTCA TUMWYHbIMK - (0BLLENPUHATLIMK) pacxodamu, KoTopble
BKMIOYEHbI B apEHAHYK0 CTaBKY, KOMMYHaIbHbIE NATeXM, Kak NpaBurio, ONnaYmnBaoTCca OTAENbHO Mo (akTy
notpebnexus. ApeHgHas cTaBka OOBEKTOB-aHANOroB BKMOYAET TUMUYHLIE OMEPaLMOHHbIE PacXopdbl,
cnepoBaTenbHO, Nonpaska He TpebyeTtcs.
8. Bwup ucnonb3oBaHWA U (UNK) 30HMpOBaHKE
PbiHOYHas cToumoCTb  0ObekTa  HeABWKMMOCTM  onpefensetcsd ero  Haubornee  3dheKTUBHBIM
ncnonb3oBaHnem. CornacHo n. 4 Hactoswero Otyeta. O6beKTbl-aHanorM noabupanucb C y4eToM UX
(DM3NYECKNX XapaKTEPUCTWK (BbICOTA NOTOMKOB, NMAHMPOBKA, HanMume KOMMYyHUKALMR), addekTuBHOe
NCMONb30BaHNe 0ObEKTOB-aHaNOroB — TOProBIIS, KOPPEKTUPOBKA He TpebyeTcs.
9. Hanuune ABMXUMOro MMyLLECTBA, HE CBAA3AHHOIO C HEABUKXUMOCTbLIO

WHorga B coctaB CTOMMOCTM NpofaBaeMoro 06bekTa HeABMXKMMOCTH BKIHOYAKOT KOMMOHEHTHI, He
SBNAOWMECT HEOBMKMMbIM WMYLLECTBOM, Hanpumep, mebenb unm obopygoBaHune. CTOMMOCTb Takux
nNpeaMeToB HeobX0AMMO BbIYECTb M3 CTOMMOCTM 0bbekTa-aHanora. CornacHo JaHHbIM, NpeacTaBNeHHbIM
3akasumkom, M pesynbTaTaM pPacCMOTPEHUS aHaroroB, KOMMOHEHTOB NPOAAXMW, HE OTHOCALWMXCA K
HEABWXMMOCTM, 3HAYNTENBHO BIUSIOLLMX HA CTOMMOCTb, Y 06EKTOB-aHANOroB 1 OLEHMBAEMOoro 06bekTa Her.

KoppekTnpoBKa He BBOAMMACE.

OBMKG .
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OnpepeneHue noTeHuManbHoro Banosoro aoxopa (MBA)

Tabnuya 20. OnpepeneHne noTeHuMansHoro Banosoro goxoaa (MBA)

MoTeHUnanbHbIA
Banosou goxopn 6e3
HAC, py6. B rog

ApeHgHas cTaBka, pyo.

OueHuUBaeMbIit 06BLEKT Mnowaab KB. MIrog

MomeLLeHmne Lienvkom 234,50 2 336,57 547 926,68

HUcmounuk: pacuemvr Oyenwuxa
OnpepeneHue gencTBUTENbLHOrO Banosoro agoxoaa (ABA)

[enctButensHbln Banosbin goxoq (ABM) - 310 noTeHumanbHeln Banosblit goxog (MBL) 3a BblMETOM
noTepb OT HeJo3arpysku (HeLOWCMONb30BaHWA) nnowaged W noTepb npu cbope apeHgHoW nnatbl €
pobaBneHnem npoYnx 4OXOAO0B OT HOPMABHOTO PbIHOYHOTO UCMOMb30BaHNS 0O BEKTA HEABMKMMOCTY:

AB[ = B[] — lNomepu + lNpoyue 0oxo0k!

Koaghgpuyuenm Hedoucnonb3oeaHusi nnoujadell

OnpepeneHne BO3MOXHbIX NOTEPb OT NPOCTOA (He[O03arpy3Kn) NOMELLEHUS.

KoachpmumeHT Hegomncnonb3oBaHus NnoLagen oTpaxaeT KONMYecTBO NnoLasaei, KoTopble BpeMeHHO
He 3aHsTbl apeHaaTopamu U He NpuHocAT goxod. OH paccunTbiBaeTcA NGO NO PbIHOYHBIM AaHHbIM, NGO
NCXOAS M3 PETPOCMEKTUBHOM U TEKYLLEN CUTyaLMn B OTHOLLEHMM OLeHWBaemMoro obbekTa. IMpu 3TOM BaxHoe
3HaYeHne KMeeT KOMMYECTBO WMEILLMXCS [OrOBOPOB apeHdbl, WX CpoKWM, 4YacToTa nepesaknoyeHus
[IOrOBOPOB, a TaKkKe BENUYMHA MEPUOLOB MEXAY OKOHYaHWEM AENCTBMS OLHOrO apeHAHOro [oroBopa K
3aknoyeHem cneaytolero. KoahduumeHT Heposarpysku paccunTbIBaeTCA Mo crieaytowen gopmyne:

On * Tc
Na

Kuo=

roe:

Khp — KoadphmumeHT Hefo3arpysku, Ui HeLoUCNoNb30BaHNUs NNoLWaaen;

[+ — pons eanHuL, 06beKTa HeBUXXMMOCTH, MO KOTOPLIM B TEYEHME rofa nepesakrioyarTcs A4orosopa;

Tc — CpegHuMin nepuog, B TeYEHUE KOTOPOro eAnHMLA 06beKTa HeBMXMMOCTM CBOBOAHA;

Na — Y1CNO apeHaHbIX NEPUOOB B rOAY.

OnpepeneHne BO3MOXHbIX NOTEPb OT Hefobopa apeHAHO NNaThl.

KoapdpmumeHT Hepobopa nnatexeit NO3BONSET ONPedenUTb BENWUYMHY NOTEPL MOTEHLMANbHOro
BanoBOrO [JOX0A4a B TOM Cryyae, eCnuM KTo-nnbo M3 apeHOaTopoB He BHOCWUT apeHgHyl nnaty B
YCTAHOBIEHHbIN CPOK, 0Bpasys, Takum 0Bpa3oM, BPEMEHHYK NpOCpouKy. [ns onpedeneHus BenUYMHb
[aHHOrO  KoadhuumeHTa HeobXOAMMO MPOaHanM3NPoBaTb PETPOCMEKTUMBHYID M TEKYLWYK CUTyauuio B
OTHOLUEHUM OLIEHMBAEMOrO 0BbEKTa Ha NPEeAMET HanMuKs ykasaHHbIX NPoCpoYek B cOope apeHAHON nnatbl.
KoadhdpuumeHT Hepobopa nnatexeil pacCUMTbIBAETCS KaK OTHOLUEHWE AEHEeXHOro pasmepa MpOCPOYKM

apeH,D,HOVI nnaTbl B ro K Benn4nHe noTeHUnanbHOro BanoBoro goxoaa.

OGHKE 66
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B HacTosiLiee BpeMs OeiCTBYET TEHAEHLMS, CyTb KOTOPO 3aKIioYaeTcs B TOM, YTO NpU 3aKMYeHUn
[OroBOPOB apeHAbl NMOMELLEHNA B3UMAETCH TaK Ha3blBaeMblid CTPAXoBOM AenosuT Ha 2-3 mecsuya. Cymma
CTPaxoBOro [Jenosuta yaepXuBaeTcs apeHpofatesieM BnnoTb [0 PacTOPXKEeHWs A0roBopa apeHdbl, W
NO3BONSIET NOKPbITb BO3MOXHbIE NOTEPK OT HEA0O0Pa apeHaHbIX NnaTexen. B COOTBETCTBUM C LeACTBYOLMM
3aKoHOLATENbLCTBOM apeHAofaTeNlb MOXET pacTOprHyTb [OrOBOP apeHdbl B Cryyae, ecnn UMeeT MeCTo
npocpoyka nnaTbl 3a apeHay nomeljeHnn 3a 2 nepuopa u 6onee. Takum obpasom, ecnu apeHgaTop
Oka3sblBaeTCcs HegobpOCOBECTHLIM 1 0BPa30BLIBAET MPOCPOYKY B OMfiaTe apeHdbl, apeHgogatenb WMeeT
NpaBO PacTOpPrHyTb C HUM [OrOBOP apeHabl, M CymMMa CTpPaxoBOr0 Aeno3uTa MoKpoeT 0bpasoBaBLLyOCS
NPOCPOUKY.

O6wuli koaghghuyueHm nomepb paccyumbigaemcsi no hopmyne:

Kn=1-(1-Kuz) *x (1-Kun), roe:

Kn - 06LLMIn KOS ULIMEHT NOTEPD;

Kug — KOShpMLMEHT He03arpysKku, UM HEOMCNONb30BaHUA NIoLWanen;

Knn - K03hcbmUMEHT noTepu Npu c6ope apeHaHbIX NnaTexen.

CornacHo CnpaBoyHuk oueHwka Hegsukumoctn — 2020, «OducHO-ToproBas HeaBMXUMOCTb M
CX0OHble Tunbl 06bekToB / Tekylime W MPOTHO3HbIE XapaKTepUCTWKW PblHKA 4718 [OXOAHOro nogxoday
Tabnuua 5 - 3HaueHWe NpoLeHTa Heao3arpysku Npy caayn B apeHay 0thUCHO-TOProBbIX 06EKTOB CBOBOAHOIO
Ha3HaYeHWs N CXOAHBIX TUMOB 06BEKTOB HEABWKUMOCTY NMPUHAT NO cpefHeMy 3HaveHuo 12,50%, yuuTbiBas
9KOHOMMWYECKY0 CUTYaLMIO Ha ATy OLEHKM.

TaGmia 9
MpoueHT HeAO3arpy3kM NPU caave B apeHay, N0 MHEHUIO OUeHIMKOB U

COTpyAHUKOB BaHKOB Ha aKTUBHOM pbiHKe.
5. O6nexT bl cBOBOAHOro HasHavYeHUA

Ne Kareropusa ropogos Cpeanxee | PaciumpeHHbLIM MHTepBan
IHaYeHne
1 Mocksa 11,5% 6,9% 16,0%
2 | Canxr-MNerepSypr 11,8% 8,8% 14,7%
3 | ropoga ¢ YncneHHoCTLIO 12,5% 84% v 16,6%

Gonee 1 MNH. yen. (kpome r
Mockea u r. CamHxT-

MeTepbypr) P

4 | ropopa c Hacenennem 500- 12,3% \ 83%" 16.3%
1000 TeiC. Yen. u ypoBHeM ¥y N
[OXOA08 Bbilie CPpeaHEero ¥ )

5 | ropopa c Hacenexnem S00- 1250 | ¥ 8,1% 16.9%
1000 Tbic. yen. n yposHeMm
AOXOA08 HWKE CpeaHero

6 | ropofa c HaceneHuem 4o " 12,5% 8.,9% 16.1%
500 ThiC. Yen. ¥ YPOBHEM . ./
AOXOA08 Bbile cpegHero! \

7 | ropoga c Hacenennew Aoy | 11,8% 7.5% 16.0%

500 Thbic. yen. u yposhem
AOXOA08 HIKe cggnnem"

8 | KypopTHbie peryOHBL - - -
9 | fanbHeBoCTOuHbIE pervoHbl 12,5% 8.4% 16.6%

ObHKC
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PacnpocTpaHEHHOM MpaKTUKOW NS 3aKMOYeHWst JOrOBOPOB apeHdbl CIYXMT nnata 3a nocregHun
Mecsil, MCMONb30BaHWs 0ObeKTOM. B CBA3W C Yem, pUCK NOTEpU apeHAHON niaTbl CBOAUTCA K MUHUMYMY W
NPUHAT OLEHLLMKOM PaBHbIM HYIIO.

Torga pencTBuUTeNbHLIM Banosom foxog (ABM) coctasnser:

MoTeHuManbLHbLIN BanoBow Aoxoa, Motepu ot Motepu ot [encTBUTENbHbIN BanoBbIi
6e3 HOC, py6. B roa Hegoucnonb30BaHus, % Hennatexen, % poxog, 6e3 HAC, py6. B rog
547 926,68 12,50% 479 435,84 547 926,68

UemoyHuk: pacdembi OUeHWuKa

PacyeT onepaumMoHHbIX pacxoaoB

OnepauunoHHble  pacxodbl — nepuogudeckne pacxodbl Ans  obecneyvyeHuss  MOMHOLEHHOro
(DYHKLMOHMPOBaHUS 0OBbeKTa HeBUKMMOCTM W BOCMPOW3BOACTBA [EACTBUTENbHOTO BarioBOro A0Xoaa.
OnepaLmoHHble pacxodbl YCNOBHO MOXHO pa3fenuTb Ha TpW rpynnbl: MOCTOSHHbIE Pacxodbl, NEPEMEHHbIE
pacxofbl U pacxofbl Ha 3aMeLLEeHue.

K nocTosHHbIM pacxofam OTHOCATCS Te pacxofbl, BENWYMHA KOTOPbIX HE 3aBUCUT OT WHTEHCWUBHOCTU
aKcnnyatauum obbekta. K HUM OTHOCATCS BCE MOCTOSIHHblE MAATEXM, TakMe Kak Hanor Ha HeaBMXMMOCTb,
3eMesbHbIE MnaTexwy 1 ap.

lMepeMeHHble pacxodbl COCTaBMSIOT OCHOBHYH 4acTb OMEpaLMOHHbIX pacxogoB. OHM Hanpsmyto
3aBUCAT OT CTEMNeHu 3arpysku obbekta M npeacTaBnsalT coboit Te 3aTpaThl, KOTOpble HeobXOaMMbI ANs
HOPManbHOrO (PYHKLMOHMPOBaHMS 06bekTa. K aTuM pacxogam OTHOCATCS:

—  pacxofpl Ha ynpaBneHue 06beKToM;

—  3apaboTHas nnaTa paboyero nepcoHana;

—  3aTpaThbl Ha COAEPKaHKe TEPPUTOPUM 1 BbIBO3 MYyCOpPa;
— nnata 3a Teneqos;

—  3aTpaTbl Ha TEKYLLMIA PEMOHT;

— obecneyeHne 6e30nacHOCTH;

— Npo4une pacxobl;

KOMMYHarbHble niaTexu;
CornacHo CnpaBo4HMK oueHwWwumka Hedsmkumoctn — 2019, «OnepauuoHHble pacxogpl  Ans
KOMMEpYECKOM HEeOBMXMMOCTU» - 3HAYeHWe pacxofoB Ha coaepxaHue obbekTa B MpOLEHTax oT

noTeHUMansLHOro BanoBoro goxoda coctasnsieT 16,8%.

OBMKG .
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Tabmumna 36

Odons TMNoBbIX onepalMoHHbIX pacxogoB cobcTBeHHUKa, % oT MNBO
2. OchbucHblie 06 bekTbl Knacca C u HUXxe
Ne KaTteropus ropoaos CpegHee PaclumMpéHHbIN
3HavyeHue uHTepBan
1 | Mockea 20,7% 16,3% N/ 25,0%
2 | CankT-Metepbypr 17,3% 14,79%~| 19.8%
3 | ropoga ¢ YMCnNEeHHOCTbIo 17,3% |, \N3,4% 21,2%
tonee 1 MNH. yen. (Kpome r. ' g
Mocksa u r. CaHkT- / V4
MeTepbypr) o\ J
4 | ropoga c HaceneHuem 1 MIH. 177% | 13,9% 21,4%
yen. ¥ YPOBHEM KU3HU Bbille |7 ™\
cpeqHero P\,
5 | ropoga c Hacenenvem 1 mnd. |} 16,8% 13,3% 20,2%
yer. U YPOBHEM XU3HU H(mf('e;-‘.‘f‘\*
CpeaHero \ J
6 | OdanbHeBocTouHbIE U|N, 17.5% 13,3% 21,7%
KVDODTHble ropona Sl
Tabnuya 21. PacyeT YXCTOro onepaLMoHHOro foxoaa
. . Pacxoabl .
[encTBuTENbHbLIN Yuctbin
. COOCTBEHHMKA, .
O6beKT BaJIOBO Aoxoa, P onepaLuoHHbIN
6e3 HAC, py6. B 6 poxopa, 6e3 HAC, py6.
. BblYeTy, pyb. B B
rog
[TOMELLEHNE LIENNKOM 479 435,84 92 051,68 387 384,16

MemouHuk: pacdemb! OueHwuKka

Pacuet prHOLIHOl7I CTOMMOCTY eanHOro 0O beKkTa HeABKMMOCTM OCYyLLIECTBITAETCA MO 3aBUCUMOCTU:

yon
C en 06 =
roe:
C en06 — PbIHOYHAA CTOMMOCTb €AMHOMO 0BbEKTa HEABMKUMOCTHY;
YOL — umnCTbIit ONEPaLMOHHBIA 4OX04 OT SKCMyaTauu HEABUKIMOCTH;

K — cTaBka Kanutanusagun.

Pacyem cmaeku kanumanu3ayuu

|-|pl/l 1UCnosib30BaHMM MeToAa Kanntanmnsauum oxoga CTOMMOCTb PaCcCYUTbIBAETCA MO d)opmyne:

C= CE+1 +It+1 , TAe:

+  C — CTOMMOCTb HEABMXMMOCTM B pamkax AOXOAHOMO NoaXo/a;
+  CFr+1 — unCTbIN ONEpaLyMOHHBIA [1OXOM OT HEABMXUMOCTH;

. | T+1 — CTaBKa Kanutanusagun.

B Hmmecnenyromelh Ta6m4u,e npencraslieHbl pacyeThbl prHO‘-IHOI7I CTOMMOCTHU oLeHnBaeMoro obbekTa.
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PucyHok 4. MeToabl pacuyeTa CTaBKM KanuTanusauum

MeTtonpl, HE
YUHUTHIBAIOIINE NCTOYHUKH
(uHAHCUPOBaHUS (METO
KyMYJISITHBHOTO
MTOCTPOCHHUS,
YUUTHIBAIOLIUH
N3MEHEHHE CTOMMOCTH
00bEKTa B TCUCHUH
BPEMEHH)

AHanuTH4YeCcKue METOAbI

MeTtoapl
pacdeTa CTaBKU ;
KaIluTaIN3ain Merox sxerpakimu (¢

UCII0Jb30BAHUEM MIAPHOTO ~ unancHpoBanus
AHATH3, C (TexHMKa DIBYNA U METOJ

Mertoppl , yUUTHIBAIOIINE
HCTOYHHUKH

HCIIOJIb30BaHUEM (HHAHCOBBIX
aHAJIMTHYECKUX COCTaBISIFOLINX)

HCTOYHHKOB)

YcmoyHuk: memoduyeckas numepamypa (cM. coomgemcemeytowjuli pazden Omyema)

Bbi80d: MemoObi, yyumbigatoujue cOOmHoweHue cobCmeeHHbIX U 3aeMHbIX cpedcme npu nokynke obbekma,
ABMAMCA cheyubuyeckumu U 8 OaHHOM Crlydae He NPUMEHUMbI 8 €8a3U C omecymemeuem UHgopmMayuu o
mom, Kak npuobpemaricsi 06bekm HedguXuUMocmU U omcymemeueM obpemeHeHul Ha 0amy OUeHKU 8 sude
unomeku. Memod KymynsmugHO20 NOCMPOEHUsI OCHOBaH Ha CyObEeKMUBHbIX OUEHKax U npuMmeHsiemcs 8
Cllydau omcymcmeusi pbIHOYHbIX OaHHbIX O CMasKe Kanumanusayuu. Yqumeieas Hamuyue aHanumu4yeckol
UHGbopMauuu o cmaske Kanumanu3ayuu ogucHbix 06bekmos, OueHWUK ucnonb3osan aHanumuyeckuli
memo0.

B kauyecmee koaghghuyueHma kanumanuzayuu npumeHsiiack mekyuias cmaseka O0XOOHOCMU, CO2/1acHO
«CnpagoyHuka oueHuwuka Hedsuxumocmu-2020. OgpucHo-mopeosas HEABUXUMOCMb U CXOOHble MunbI
0bbekmos. Tekywjue u NPO2HO3HbIE Xapakmepucmuku pbiHka 00X00H020 nodxodax (“Tlpugomkckul yeHmp
MemoOu4ecKo20 U UHGopMayuoHHO20 obecneyeHuss oyeHKu", HuxHul Hosaopod, 2020 e.) no0 Hay4HbIM
pykogodcmeom flelichepa J1.A

Tabnuya 22. 3Ha4eHMA TeKyLen JOXOAHOCTU HEABUKMMOCTM Ha Onnxkanwme 5 neT, ycpeaHeHHbIe No
ropogam Poccuu, 1 rpaHunLbl AOBEPUTENbHbLIX MHTEPBANOB
I'paHHIbI pAaCIIHPEeHHOTO' HHTEPBAJIA 3HAYEHHI
0N /1aeMOH TeKyIen lqudmloc'm HeJABHAMMOCTH HA

OuzRAIIHe S J1er
TaGmmmra 39
Knacc o6bektoB - AKTUBHBIW PbIHOK
CpeaHee PacwmpeHHbI
WHTepBan
1. OchucHo-TOprogble 06 bekTb! 11,7% 9,4% 13,9%
csobogHoro ﬂgﬁiaueﬂuﬂ ]
cxogHble TuRkl obbekTos
HEeABMXMMOCTU
2. BbicokoknaccHblie ocuchl 12,0% 9,8% 14,3%
(Odbumcel knaccos A, B)
3 BbicokoknaccHana Toprosas 12,1% 9,8% 14,4%
HeABMXMMOCTb
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KoagbcpuyueHm kanumanusayuu  npuHSIM Ha ypoeHe MakcuManbHO 3HadyeHus: 13,9 % Ong oghucHo-
mop208bix 00bekmos c80600HO20 Ha3HayeHUs1 U CXO0HbIX munog8 0bbekmos HedsUXUMOCMU, y4yumbisas
9KOHOMUYECKYHO cumyayuto Ha 0amy OUeHKU.

PbIHOYHas CTOMMOCTb 06 bEKTA HEABMKMMOCTY Ha AaTy OUEHKU COCTaBUT.

Tabnuya 23. PbIHOYHAsi CTOMMOCTb OLieHUBAaeMbIX 00 LEKTOB B paMKax 4oxXoaHOro nogxoaa

Yuctbinn
onepauuoHHbI CraBka PbIHOYHasi CTOMMOCTbL B paMKax
HaumeHoBaHue oObekTa 0
inoxop, 6e3 HAC, kanutanusauum, % | goxoaHoro noaxoaa, 6e3 HAC, py6.
py6. B rog
MomeLLeHre Lienukom 387 384,16 13,90% 2786 936

Memounuk: pacdembi OueHwuka
6. OMUCAHME MPOLIEAYPbI COrNMACOBAHUA PE3YITIbTATOB OLEHKU U BbIBOAbI, MOJTYYEHHBIE HA

OCHOBAHMUU NPOBEAEHHbIX PACHETOB MO PA3JINYHbIM MOAXOAAM

B xoge npoBedeHus MCCRefoBaHWS U BbIMOSHEHWS pacyeToB VcnonHuTenem nosnyyeHsl cregytolme
3Ha4Y€eHMS PbIHOYHON CTOMMOCTU 0BbeKTa:

OcCHOBbIBasACb Ha Tpex pasHblX NOAXOAAX K OLEHKEe, MonyvyeHbl pesynbTatbl, KOTOPbE MO3BOMASKT NPUATK K
COracoBaHHOMY MHEHWIO O CTOMMOCTH 06BEKTA OLIEHKM Kak C Y4ETOM KOSIMYECTBEHHOIO, TaK U Ka4eCTBEHHOrO
VX 3HAYEHMS.

B obwem crnyyae, B WTOTOBOM COMNacoBaHUM KaXOAOMY M3 Pe3ynbTaToB, MNOMYYEHHbIX PasfnyHbIMU
nogxogamu, npugaeTcs CcBoi  BecC. Jlormyeckm 0OOCHOBLIBAEMOE YWCMEHHOE 3HAYeHWe BECOBOM
XapakTepUCTMKA COOTBETCTBYIOLLETO NOAXOA4A 3aBUCUT OT TakuX (DAKTOPOB Kak XapaKTep HeABMXMMOCTH,
LieNb OLIEHKM W 1CMONb3yeMoe OnpeaeneHme CTOMMOCTI, KONMYECTBO M KaYeCTBO AaHHbIX, NOAKPENNSHOLWMX
KaXabl NPUMEHEHHDBIV METOS.

Mpy NpOBEAEHMM COrnacoBaHusi PesynbTaToB ObiMM Y4YTEHbI MPEMMYLLECTBA M HELOCTAaTKM KaXOoro u3
NPUMEHEHHbIX METOAO0B AN AaHHOIO Cryyast OLEHKM.

3aTpaTHbIN nogxon

3aTpaTHblil Noaxoa B pamkax Hactoswero Otyeta He NpUMeHsNCs, 060CHOBaHHbIN OTKa3 NpeacTaBneH B
pasgene 5. [laHHomy nogxogy npucsoeH Bec 0.

CpaBHUTENbLHbLIN NOAXOA

Kak npaBuno, B YCroOBKSIX Pa3BUTOTO PbIHKA HEOBWXUMOCTW, Hauborbliee npubrnivxeHne K pPbIHOYHON
CTOMMOCTM [JaeT pacyeT CpaBHUTENbHbIM MOAXOAOM, T.K. OTPaXaeT peanbHble LEHbl NPeanoxeHus Ha
TEKYLLYI AaTy, SBNSOWMECS TOYKOM onopbl B Byaywmx Toprax npogasuya W Nokynatens npu COBEPLUEHNN
caenku. MNoaxon cpaBHUTENLHOIO aHanM3a NPodax Npu OLEHKE MOXET OKasblBaTb OYeHb BOIbLIOE BRUSHIE
Ha WTOroBOe COrmacoBaHWe CTOMMOCTMW, EClN UMEeTCs PbIHOYHAs MHOpPMaLMsa No caenkam ¢ 06bekTamu,
aHanormyHbIMi oLeHnBaeMomMy o6bekTy. lNpoaaxu conocTaBUMbIX OOBEKTOB MO3BOMAKT OLEHUTb OTIMYKS
0ObekTa OLEHKM OT COMOCTaBUMbIX OOBEKTOB U MOMY4NTb PbIHOYHYH CTOMMOCTb pacCMaTpuMBaEMoro obbekTa

HEeZBVXMMOCTM NO OTHOLLEHWIO K COMOCTaBMUMbIM 06bEKTaM 1 Nnony4ynTb PbIHOYHYIO CTOMMOCTb UCCIeayemMoro

OGHKE n

NTVIHI



0bbekTa OLEHKN. IMEHHO CpaBHWUTENbHBIA MOAXOS MakCUManbHO OTpaXaeT CYLLECTBYHOLLYI0 CUTYauuio Ha
PbIHKE HEABMXMMOCTU. Vcxods M3 Tekyllel KPU3UCHOW PbIHOYHOW CUTYyauuW, JaHHOMY MOAXOody MPUCBOEH
yaernbHbIN Bec, pasHbin 0,6.

[loxoaHbI noaxoa

[loxogHbln nogxop cuuTaetcs Haubonee HagéXHbIM CnocoboM OnpedeneHnst PbIHOYHOM CTOMMOCTM
npuHocALLMX goxoad obbekToB HeaBmkMMOCTU. O6BEKT oueHk He TpebyeT AONONHUTENbHBIX (PUHAHCOBBIX
BMNOXEHWUI, MOXET CTabUNbHO (PYHKLUMOHMPOBATb, W CNOCOBEH MPUHOCUTL COBCTBEHHMKY AOXOA. [JoXoaHbIi
NOAXOL KanuTanuanpyeT CErogHsiwHue w Oyaylime BbIroabl OT MCMONb30BaHMA 0bbekTa. [penmyliecTso
[aHHOrO NoAX04a 3aKMoyaeTCs B TOM, YTO OH HenoCpPefCTBEHHO NPUHMMAET BO BHUMaHWE BbIrodbl OT
NCMONb30BaHNS 0ObeKkTa 1 BOSMOXHOCTM PbiHKa B TEYEHWe CpoKa mpeanonaraemoro snageHns. OgHako, B
OT/IMYME OT CPaBHWUTENbHO MOAXOAA, AOXOLHbIN NOOXOA He OnpefensieT PbIHOYHYK CTOMMOCTb 0BbekTa
HanpsIMyto, YTO BReyeT 3a Coboil HEKOTOpble MOrpewwHoCcTH. Kcxoas M3 Tekyleid KPU3MCHOW PbIHOYHOW
CUTyauuu, JaHHOMY NOAX04Y NPUCBOEH YaenbHbIN BeC, paBHbI 0,4.

Tabnuya 24. Pe3ynbTaTbl OLIEHKWU, NONTy4YeHHble NPU NPUMEHEHNM Pa3nuyHbIX NOAXOAOB K OLIEHKe
001beKTa OLeHKU

HaumeHoBaHue o6bekTa 3atpatHbin [oxoaHbIv CpaBHUTENbHbIN

He npumeHsncs

O6BekT HeBMKMMOCTM B LIENOM . 2786 936 2414 599
060CHOBaHHbI 0TKa3
Y0enbHblii sec nodxoda 0,00 0,40 0,60
2563 534

Wmozoeas eenuyuHa ppIHOYHOU cmMouMocmu
ob6bexkma oyeHku (dossi 8 npase), ¢ y4emom 2153 000
okpyaneHusi do mbicsiy, pyo.

WToroBas BenuumnHa cnpaBeanmnBomn ctToumocTu fonv B npaee21/25 , 6e3 HAC, okpyrneHHo 4o Thicay pybneit:

2153 000 ([Ba MMNNMOHa CTO NATLAECAT TPU ThiCAYM) pybnen

OueHwuk 1 kamecopuy .. /Kpyanoe H.T

. / Cnyuykud [.E.
lenepanbHbIl dupekmop 000 «OBUKC»
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7. TIEPEYEHb UCMOMNb30BAHHbLIX JAHHbIX
7.1. HOPMATMBHbIE JOKYMEHTbI

1. paxpaHckuin kogekc PO (yactb | ot 30.11.1994 r. Ne 51-03, yactb Il ot 26.01.1996 r. Ne14-03,
vactb |l o1 26.11.2001 r. Ne146-03) B feicTBYIOLEN PeaaKLMM;
2. ®egepanbHbint 3akoH 0T 29 mong 1998 r. Ne 135-03 «O6 oueHOYHON AedTensHOCTM B Poccuitckomn
Oepepauuny (B genctaytowen peaakumm). (Mpunst MocyaapcteeHHon [lymon 16 uonsa 1998 roga. OnobpeH
CoseTom Pegepauym 17 nons 1998 roga);
3. Mpuka3 MwuHduHa Poccum Ne 160H oT 25 Hosbps 2011 r. «O BBegeHun B AeicTBuE
MexayHapoaHbIX CTaHZapToB (PMHAHCOBOW OTYETHOCTM W PasbsicHeHun MexayHapoaHbIX CTaH4apToB
(hMHAHCOBOM OTYETHOCTU Ha TeppuTopumn Poccuiickon deaepaummy (3apernctpuposaHo B MuHiocte Poccun
Ne 22501 ot 05 gekabps 2011 r.);
4, MexayHapoaHbin - cTaHaapT  uHaHcoBon oTveTHocTM (IFRS) 13 «OueHka cnpaBeannBoi
cToMmMocTUy (BBeLeH B deicTue Ha Tepputopun Poccuickoin ®egepaumnn Mpukazom MuHpuHa Poccum Ne
106H ot 18 uionsa 2012 1.) (B AenCTBYIOLLEN pedakLum);
S. MexayHapoaHbin ctaHgapT duHaHcosoi otyeTHOCTH (IAS) 16 «OcHOBHblE cpeacTBay» (BBeAeH B
pencTeue Ha Tepputopumn Poccuickoin ®epepaumn Mpukasom MuHduHa Poccumn Ne 160H oT 25 Hos6ps
2011 r.) (B AevcTBYIOLLEN peaaKLmuy);
6. MexayHapoaHbin cTaHgapT cuHaHcoBon ot4yeTHOCTU (IAS) 40 «MHBECTULMOHHOE MMYLLECTBOY»
(BBEAEH B fenctaue Ha Tepputopun Poccuitckoin ®epepaumm Mpukasom MuHduHa Poceum Ne 160H ot 25
Hos6ps 2011 r.) (B AeACTBYIOLEN pefakumum);
7. Tpuka3 MunuctepcTBa akoHOMMYecKoro pa3sutus PO Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHum
(bepepanbHOro craHgapta oueHkn «OBwme NOHATUS OLEHKW, Noaxodbl K oueHke U TpeboBaHWs K
npoeeaeHuto oueHkn (PCO Ne 1)» (B AeMCTBYOLEN peaakunm);
8.  lpukas MunucTtepcTBa akoHoMMYeckoro pa3sutust PO Ne 298 ot 20 mas 2015 r. «O6 yTBEpXKAEHUM
thenepanbHoro ctaHgapTa oueHkn «Lenb oueHkn n Bugsl ctoumoctn (PCO Ne 2)» (B aencTByroLLEN
pegakuum);
9.  pwukas MunuctepcTBa akoHOMMYeckoro pa3sutust PO Ne 299 ot 20 mas 2015 r. «O6 yTBEpXAEHUM
thenepanbHoro craHgapTa oueHkn «Tpebosavusi k otyeTy 06 oueHke (PCO Ne 3)» (B AencTByrOLLEN
pegakuum);
10. [lpukaz MuHucTepctBa 3koHoMMyeckoro passutuss PO Ne 611 ot 25 centsabpa 2014 r. «O6
yTBEpXAEeHUN defepanbHoro ctaHaapTa oueHkn «OueHka HegsuxkumocTn (@CO Ne 7)» (B gencTBytoLen
pegakuum);
11.  Tpukas MunakoHompassutus Poccun Ne708 ot 30 ceHtsbps 2015 r. «O6 yTBepXaeHWN TUMOBbIX

npasunn NpoheccoHanbHo! 3TukK OLEHLLMKOBY;
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12.  CraHgaptbl 1 npasuna oueHouHon pesatensHoctn HIT CPO «APMO», Koaekc npoteccuoHanbHoi
aTukn OueHwmka HIM CPO «APMOny.
7.2. METOOWUYECKAS NIUTEPATYPA
Acsat [lamogapaH, WHBecTMUMOHHAs oueHka. WHCTPYMEHTbl M MeTodbl OLUEHKW oBbIX aKTMBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), Y3natenbcTso:
Anbnuna Mabnuweps, 2010 r;
2. Osepos E.C. SxoHoMuKa 1 MeHemkMeHT HeasmxumocTu. — CI6.: U3patenscteo «MKCy», 2003 r;
3. C.B. I'pnbosckuit, OueHka CTOMMOCTM HeaBMXMMOCTH, M3gaTenbcTBo: Mapoceiika, 2009 r.;
4. [Ipyrve BcniomoraTtenbHble UCTOMHUKK, YKa3aHHbIe MO TEKCTy HacToswero OTyeTa.
7.3. NHOOPMALMOHHO-AHANUTUYECKUE MATEPUATTI
[aHHble ®epepanbHoOM Cnyxbbl rocyaapcTBeHHoM cratuctukn PO 3a 2015 r., lockomctat PO,
www.gks.ru;
2. WHdopmauma BuptyanbHoro Knyba OueHuwmkoB u anektpoHHoro CMW  «Appraiser.RU. BecTHuk
OueHwumkay, http://www.appraiser.ru/;
3.  ExeMecCsuHbIi  MH(DOPMALMOHHO-aHANUTNYECKNA  BlonneTeHb  pbiHKa  HeasukumoctT  «RWAY»,
http://www.rway.ru/;
WHdopmaLma noptana www.cian.ru;
TemaTtnyecknin cepauc 06bSBMNEHNA NO HEABMXMMOCTY Www.rosrealt.ru;

CaTbl ¢ 06BABNEHUSMY MO HEABMXMMOCTU, Npodaxa W apeHda www.realty.dmir.ru; http://www.cian.ru

N o g &

Mpoume UCTOUHMKM (CCbIMKK Ha KOTOpble ykasaHbl Mo TekcTy OTyeTa).
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http://www.gks.ru/
http://www.coinvest.ru/
http://www.realty.dmir.ru/

8. TEPEYEHb TEPMUHOB

[IOKYMEHT, COCTaBIEHHbIN B COOTBETCTBUW C 3aKkoHoaaTenbCcTBoM PO 06 oueHoYHoM
AesTenbHoCTH, deepanbHbIMU CTaHAAPTaMU OLIEHOYHON AesTeNbHOCTH, CTaHgapTamu
W NpaBunami  OLEHOYHOM [JESTErbHOCTW, YCTaHOBMIEHHbIMM  CaMOpErynmpyemoil
OpraHu3aLeil OLEHLLMKOB, YNIEHOM KOTOPOIA SIBIIETCS OLIEHLLMK, NOATOTOBUBLUMA OTYET,

OTLAE npefHasHa4yeHHbI ANg  3aKka3yMka OLEHKM U [pYrMX 3auHTEPEecOBaHHbIX Ny
(nonb3oBatenein oTtyéta 00 OLEHKE), cofepxaluii NOATBEPKAEHHOE HAa OCHOBE
cobpaHHOl WHGopMauuMn M pacyéToB NPOECCMOHANbHOE  CyKOEHWE  OLEHLUMKa
OTHOCUTENBHO CTOUMOCTM 06 BEKTA OLIEHKM

. 00BeKTbl rpaXgaHCKuX npas, B OTHOLUEHMM KOTOPbIX 3aKOHOAATENbCTBOM Poccuickon

OGBLEKT OLeHKM:

defepaLymm yCTaHOBNIEHA BO3MOXHOCTb WX Y4aCTHs B rpaaaHCkoM 060poTe

[laTa oLeHKu:

Aarta, No COCTOSHWIO Ha KOTOPYHO ONpesaensieTcs CTOMMOCTb 06beKTa OLEHKM.

Ecnn B cooTBeTCTBMM C 3akoHodaTenscTBOM Poccuickoir ®eaepaunn nposedeHue
sBnseTca 0bs3aTenbHbIM, TO C AaThl OLEHKM 40 AaTbl COCTaBMNEHWS 0T4YeTa 00 OLeHKe
BOMKHO npouTn He Oomee 3 MecsiueB, 3a WCKIIOYEHWEM ChyyaeB, Korga
3aKoHoaaTenbcTBoM Poccuiickon defepaumn He YCTaHOBNEHO MHOE

MpaBo co6CTBEHHOCTH:

npaBo MO CBOEMy YCMOTPEHWK BnajeTb, MOMb30BaTbC U PACcropsXarTbCs CBOUM
UMYLLECTBOM, NepeaaBaTb CBOM NOMHOMOYMS [PYrOMY MWL, UCMONb30BaTh UMYLLECTBO
B kayecTBe 3arora wnu obpemeHsTb €ro WHbIMM criocobamu, nepepasaTtb CBOE
UMYLLECTBO B COBCTBEHHOCTb UMK B YNpaBReHne ApyroMmy nuLy, a Takke CoBepLuaTb B
OTHOLLEHMM CBOEro MMyLLecTBa Mobble [ENCTBISA, HE NpoTMBOpeYallme 3akoHy. paso
BnaZeHus npeacTaBnseT cobon BO3MOXHOCTb MMETH Y cebs AaHHOe UMyLLecTBo. paBo
rnonb3oBaHUs npeAcTaBnseT coboil BO3MOXHOCTb MCMONb30BaTh WMyLEeCTBO. [1paBo
pacropsxeHus npeAcTaBnseT coboil BOIMOXHOCTb ONPeAensTh IpUANYECKyo Cyabby
UMYLLECTBA (OTHYXAATb B TOW U UHOW (DOPME, YHUYTOXATb U T.4.)

CobCTBEHHUK:

U3NYECKOE UMK IOPUOMYECKOE NULO, WMEILLEE Ha 3aKOHHOM OCHOBaHWM MpaBo
COOCTBEHHOCTH

Llena:

AEHEXHas Cymma, npeanaraemas, 3anpalvuBaemas Uny ynnaveHHas 3a 06bekT OLeHKM
Y4aCTHMKaMM COBEPLLEHHON UNK NAaHUPyeMoil COENKM

CnpaBegnusas
CTOMMOCTb:

€CTb Hambonee BEPOSITHAS LieHa, MO KOTOPON OOBLEKT OLIEHKM MOXKET ObiTb OTUYXAEH Ha
[aTy OLEHKN Ha OTKPbITOM PbIHKE B YCMOBMSIX KOHKYPEHLWW, KOrga CTOPOHbI CAEMKM
[ENCTBYIOT pasyMHO, pacronarasi BCen HeobXxoammom MHGOpMaUWel, a Ha BeNUuMHeE
LieHbl COEMNKA He OTpaxaloTcs Kakue-nnbo upessblyvaiiHble 06CTOATENbCTBA, TO €CTb
Korga:

+ OfHa W3 CTOPOH cAenku He obsizaHa oT4yyxaaTb OOBEKT OLEHKW, a Apyras
CTOpPOHa He 0bs13aHa NPUHUMATL UCNOMHEHNE;

+  CTOPOHbI COENKW XOpOLUO OCBEAOMIIEHbI O MpeaMeTe CAEMNKM U AEeUCTBYIT B
CBOMX MHTEpECaX;

+  ODbEKT OUEHKM NMPEACTaBIEH Ha OTKPbITbIA PbIHOK MOCPEACTBOM My6nMYHOM
0hepTbl, TUMNYHON 415 aHANOTMYHbIX 06 BEKTA OLIEHKY;

+ UeHa coenku npeactaBnsieT cobon pasymMHOe BO3HarpaxgeHue 3a O0ObekT
OLIEHKM, W NMPUHYXOEHMS K COBEPLUEHNIO CAEMNKM B OTHOLIEHWM CTOPOH CAENKN C
4ben-nmbo CTOPOHLI He ObINo;

+  nnaTex 3a 00bEKT OLEHKM BbIPaXeH B AEHEXHO (opme.

CnpaBepnuBas cToumocTb onpegensetcs OUEHLMKOM, B YaCTHOCTW, B CREAyHLMX
cnyyasx:

+ PN U3BATAN UMYLLECTBA ANS FOCYAAPCTBEHHbIX HYXA;

+  NpW ONpeaeneHny CTOMMOCTY pa3MeLLeHHbIX akuuin obLecTsa, npuobpeTaembix
o6LecTBoM Mo pelueHnto obLiero cobpaHust aKLUMOHEPOB WMK MO PELIEHNHO
COBETa AMpPEKTOpoB (HabnogaTensHoro coseta obLecTsa);

+  MNpv onpeseneHnn cTouMocTn 06bekTa 3anora, B TOM YNCTE NpU UMOTEKE;

+  MpuW onpegeneHnn CTOMMOCTI HEAEHEXHBIX BKTaA0B B YCTaBHbIN (CKNag04HbIN)
kanuTan;

+ MpW OnpegeneHu CTOMMOCTW MMYLLECTBA AOIDKHWKA B xofe npoueayp
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GaHKpoTCTBA;
+ NPV ONpeSeneHun CTouMocTi 6€3B03ME3LHO NONYYEHHOO VMYLLECTBA.

Onpepenexuve
KagacTpoBOW CTOMMOCTH
00bEKTa OLIEHKMU:

onpegeneHne MeTogamu MacCOBOW OLIEHKW CrpaBeannBON CTOMMOCTH, YCTaHOBIEHHON
W YTBEPKOEHHOW B COOTBETCTBMM C 3aKOHOOATENbCTBOM, PErynmpyloLM NpoBEAeHMe
Ka[ZacTpoBOM OLeHKW. KagacTpoBasi CTOMMOCTb ONpeaensieTcs OLEHLMKOM, B YaCTHOCTH,
A5 Lenei HanoroobnoxeHus.

CTouMMocCTb 00BLeKTa
OLIEHKU:

pacueTHasl BENMYMHA LEHbl 0ObekTa OLEHKM, OMpefeneHHas Ha AaTy OLEeHKM B
COOTBETCTBUM C BbIOPaHHbIM BMAOM CTOMMOCTU. CoBeplueHMe CAENMKM C OOBEKTOM
OLIEHKM He SIBNSAETCS HEOBXOAMMbIM YCIIOBUEM A1t YCTAHOBIEHHS €70 CTOUMOCTH

W1oroBas ctoumoctb
001HEKTa OLIEHKMU:

onpeaenseTcs NyTeM pacyeTa CTOMMOCTM OObLEKTa OLEHKM MpU  MCMOMb30BaHWM
MOAXOMOB K OLUEHKe UM OBOCHOBAHHOTO OLEHLUMKOM COrrfacoBaHust (0606LeHus)
pe3yrbTaToB, NONYYEHHbIX B pAMKaX NMPUMEHEHUS Pa3NINYHbIX NMOAXOLOB K OLiEHKe

Mpouecc oLeHKu:

onpeaenexHasl NOCNeaoBaTeNnbHOCTb NpoLeayp, Ucronb3yemast Ans MosyYeHnst OLEeHKM
cToumocTy. Mpouecc oLeHKkM 0BbIMHO 3aBepLUAeTCs 0TYeTOM 06 OLeHke, MpUAALLUM
[0Ka3aTerbHYH0 CiNY OLIEHKE CTOUMOCTH

Mopgxop K oueHke:

COBOKYMHOCTb METOAOB OLEHKN, 06'beJJ,VIHeHHbIX O6LIJ|el7I METOA0NorMe

MeTop oLeHKu: cnocob pacyeta CTOMMOCTY 0BbEKTa OLIEHKM B paMKax OHOTO 13 MOAXOAO0B K OLIEHKe
[EHEXHOE BbIPAXEHWE BENWYMHBI  PECypcoB, Tpebyemblx Ans co3gaHus  Unu

3arpartbl: npou3BoacTBa 0ObeKTa OUEHKM, MO0 LeHy, ynnaveHHylo nokynatenem 3a OObekT
OL{EHKM

Hanbonee acekTBHOE

UCNoNb30BaHue 00beKTa
OLICHKM:

“cnonb3oBaHue oobekTa OLEHKK, NPpK KOTOPOM €ro CTOMMOCTb 6y)1eT HanbonbLen

JkcnepTtusa otyeta 06
OLIeHKe:

COBOKYMHOCTb MEPONPUATAIA MO NPOBEPKE COOMIOAEHNS OLEHLLMKOM MpU NpOBEAEHWM
oueHkn obbekTa oueHku TpeboBaHuMin 3akoHopaTensctBa Poccuiickon epepauum 06
OLEHOYHON [AEATEenbHOCTM W JoroBopa 06 OUEHKE, a Takke [OCTaTOYHOCTU U
[OCTOBEPHOCTM MUCMOMb3yeMoii MHGopMaLi, 0O0CHOBAHHOCTH CAENAHHDBIX OLEHLLMKOM
LONYLLEHUIA, WUCMONb30BaHUS MMM OTKasa OT WCMOMb30BAHWS MOAXOLOB K OLEHKE,
cornacoBaHus (0600LLeHMs) pe3ynbTaToB PacyeToB CTOMMOCTM OOBLEKTA OLEHKM Mpu
MCNONb30BAHUM PA3NNYHbIX MOAXOLOB K OLEHKE M METOAOB OLIEHKM

3atpaTtHbIn nogxoa:

COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OObEKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHny 3aTpart, HeobxoauMbIX ANt BOCCTAHOBNEHWS NBO 3amelleHns obbekTa
OLIEHKM, C Y4ETOM WU3HOCA W YCTapeBaHMI

CpaBHUTENbLHLINA
nogxoa:

COBOKYMHOCTb METOAO0B OL|EHKW CTOMMOCTH 06beKTa OLIEHKM, OCHOBAHHBIX HA CPaBHEHMM
obbekTa OLEHKM C aHanorMyHbiMM OObekTamMu, B OTHOLIEHMW KOTOPbIX MMEeTCs
MHGOPMALMS O LieHaX CAENOK C HUMM

DoxoaHbIi noaxoa:

COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTM OObEeKTa OLEHKM,
OnpeneneHny OXMAAeMbIX AOXO0B OT 00BEKTA OLIEHKN

OCHOB@HHbIX Ha

O6bekT-aHanor oobLekTa
OLIeHKM:

Npu3HaeTcss OOBLEKT, CXOAHbli OOGBLEKTY OLEHKM M0 OCHOBHBLIM 3KOHOMUYECKUM,
MaTepuanbHbiM, TEXHUYECKUM 1 [PYrAM  XapaKTepucTukaMm, Onpedenstowmm €ro
CTOUMOCTb

Cpok aKcno3uumm
001BLeKTa OLIeHKMU:

paccuMTbiBaeTCS C AaTbl NPeACTaBIEHUs Ha OTKPbITbIA PbIHOK (My6nuMyHOR odhepThl)
00beKTa OLEHKM [0 AaTbl COBEPLUEHWS CAEIKN C HUM
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Mpunoxexune Ne1. Konuu JOKYMEHTOB, NOATBEPXOAIOLUWUE NPABOMOYHOCTb NPOBEAEHUA
OLEHKM

HEKOMMEPYHECKOE HAPTHEPCTRO
"CAMOPEDNY THPY EMASL OPTAHMALMA ACCOIHATLINH
POCCHACKHX MATHCTPORB OHEHKH

Beovnomt Deaepaasiol pernerpasmonioll cayseioll Toconn & eanimall rocysspormenmall peecip
COMOPS S INIYEMIO OPFMi wniii oeesiumaos & ioiss 2007 room s N 0002

CBHAETEADCTBO

O aencIse n CllMOpt‘f)‘Jlllp)‘CMO“ OPraMIAuHEN ONCHIINKON

29 nexadps 2007 r. N 1272-07
(e Fhawp) o etbeme s misd
Hactosmuy noxrsepxaaeres, 4o
Kpyraos Huxonaii  Tepenrnesuu
Tacoopy 46 02 Ne87 1020 waxEs Py
| Orpenom ssn JhoGepeukaro Y B ssockorckodl ofnacta

16.05.2002

MERTTPRCACHON INCTITYT NOBLIBeHIN KELTHIHIRIRUNT 1 DEFNGIOTOBN PYROBOIRIINY KAIPOB 1§ COCUMATNCTON

Pocemiicxoll skomosmeckoil axaaesinm v, B Taexiony
rueos o npodeccromanuioil nepenoaroTonxe FLIT4091 13 28.04.2001

POV AT M AT VIR PRI T AN TTW L A R ERAVIENT A TN T AT R M ST

sgeres saenom Hegommepueckoro napriepersa «CAMOPETNY/IHPYEMASA
OPTAHMIALIMA ACCOIMALIMY POCCHHCKHX MATUCTPORB OLIEHKH»
Neno peecipy 362 o1 « 27 agxaGps 2007 1. o
HoHa ocrosansn Oeacpansioro wkoan Ne135-03 o1 29.07.1998 . «OG oueHounoi
aesrearnocTn B Poccuiicroit Moiepaiiniy MMECT TIPARO OCYIHCCTRANTE OUCHOMIYIO
ASHTCARNOCTE 1A TepprTopHH Poccufickol Meaepaimy CaMOCTORTLILIO. HIHHMEAC),
HACTHON NPaKTHROR, & TAKKE 11 OCHOBARKK TPYAOROTO JA0NOBOPA MEHTY OLCHILHKOM 1
IOPIARSECKIM JTHIOM, KOTOPOE COOTRETCTRYET TPEDORAIMAM YETANORICHIMM (Rule-
PRUTRHIWM JAKOHO, LTS LCTISOM,

Henonmmeaninie .‘u‘ e xan E.B.

oupexmop HII APMO D A G

Bk wawa M | ohashw eI T O L M T
()
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OBWEeCcTBO ¢ OrPaHHYeHHON OTBETCTBEHHOCTRH
«ABCONIOT CTpaxosaHve» (000 «AbconnT CTpaxosaHHer)

CKBa, yn. NeHnHCKan

0
DOAA, 4.20

www.ansolutins.ru

NONC Ne 022-073-007300/21
CTPaXOBaHWUA OTBETCTBEHHOCTU OLUEHLMKA

Hacmoswui Monuc esidan 8 nodmaepxdeHue mo2o, Ymo 3akmoyeH Jozoeop cmpaxoeaHus OmeemcmeeHHocmu
oyeHujuka Ne 022-073-007300/21 om 25.05.20212. (Oanee - Jozoeop) e coomeemcmeuy ¢ flpasunamu cmpaxoeanus
omeemecmeeHHocmu oyeHwukoa Q00 “A6comom CmpaxosaHue"™ e pedakyuu, deldcmeyrowed Ha damy
3akmoyeHus [Jo2oaopa, U Ha OCHOBaHUU 3asieNeHuss Ha cmpaxoeaHue.

fpasuna cmpaxoeaHus Maidke pasMeljeHs! Ha caiime CmpaxoeujuKa e UHGOPMAYUOHHO-MeNBKOMMYHUKAYUOHHOU
cemu AumepHem rio adpecy: https [/fwww.absolutins. m/khentam/szrahovye-pravlla-i-ta rify/.

CTPAXOBATENb: ;4 prenoe Hu«onau Tepenmbeeuw

AnPec PETMCTPALMA: i e Mockaa, yn. Coaxosnan, 8. 3, Ke. 152

OELU.AFI CTPAXOBAS CYMMA: ; 30 000 000 (T, pudqamb Mwmuonoe) py6neu

o nﬁﬁ“&%ﬁ?"‘“ﬁ‘im A':{ | 30 000 000 (Tpuauamz, Munnuonoe) py6neu

OPAHLM3A: | Hs ycmarosiexa

EduroepemeHHO, Ge3Hanuy HEIM 11amexom.
IMocnedemeun weoniamel CmpaxcsamenieéM CMPaxceol npemuu (NEpsozo UNU 04epedHoe0 nnamexe
NOPSNOK YANAThI | cmpaxosoi npemuu) 8 yemanosnienHul [oeosopom cpok, yxaiaxsl 8 pasdsne 7 lNpaeun cmpaxoeaxus.
CTPAXOBOM NPEMUM: B mom vucne npu Heynname Cmpaxogamenem Cmpaxoeol npemuu (npu e0uHOBPEMEHHOU onname) und
| 1eps020 CIpaxoeos0 @3HOCA (NpU ONNAama & PacCpoYKy) & yKalaxmble CPpoky, Cmpaxosujux umeem npaso.
pacmopexyms Lozoeop (Monuc) 8 0OHOCMOPOHHEM NOPACKE LN OMKa3amb & Oname GyMMb! CIMpPaxoeoao
03MELUSHUA N0 3a7eneHHoMY Cmpaxceamenem ySeimKy.

¢ «18» uroHs 2021 2. no «17» uroHs 2022 2.

i OBrekmonm cmpaxoeaHun mo. 6oeoeopy cmpaxoeanuz OmeemcmeeHHoCmU  QUeRLUKa  NpU
1| ocywyscmenieHuUl OUeHOYHOT GeAMENBHOCML ABNSIOMCA UMYUI6CMEEHHAIE UHMEPSCh!, CEA3EHHbLIE C
PUCKOM OMBEMCMEEHHOCMIU OUEHWUKE (Cmpaxosamens) No ODAIEMEN:CIMEan, GC3HUKAIOWLM
ECnBACMEUE NPUYUHBHUA YIUep0a 3aKaz4uky, 3aKmoYusleMy 002080p Ha /POsederHUe QUeHKU, U
_(unu) mpemeum uyam & pesynLmanme OYgHOYHON JestmensHOCMY. I
CmpaxoseiM cnyyaem no fozosopy ssnaemcs ycmauoaneunua ecmynumuuu e aaxonuy:o cuny
peleHuen apbumpaxHozo cyda umu apuaHanHeil CmpaxosiUukoM hakm npuyukerus yuwepba
i 3aKa3yquky, 3aKnioyueLLemy dozosop Ha nposedeHue OUEeHKY, U (unu) mpemesum nivyam dedcmeusmu
| (Bsadsicmeuem) ouerwuxka (Cmpaxosamens) e pesynsmeme HapyweHus mpebosanud
edepansibix  CMaddapnios OyeHKU, CmManGapmos U Mpasun  OUSHOYHOL JeamemsHOCMU,
YCMaHOBNeHHbLIX CaMopeaynupysmoll opeaHuzayuel OUSHWULKOE, YBHOM KOMOPOU AENSIICH DUBHUUK
(Cmpaxneamers) Ha MOMEHM NRUYURBHUA yulepoa.
CnyHail NPUSHERMCH CIMPax08hiM, €CiU OOHDEPEMEHHO BbiINOIHANIMCS CO0YIOWUE YCHOEUs:
1. delicmeun (Geadelicmeus) oueHWUKa, Apueedwue K HapyweHUo ousHuwlukom mpebosarud
DedepanbHo20 3aKoHa, (PedepantsHibiX CMaHoapmos OUEHKL, lHbIX HOPMEMUEHO-NTDEB0sbIX aKIMoe
i PO g cbnacmu OUEHOYHOU CeamensHOCMU, CMEHOEaPIMOe U NPEsUN! CUEHOYHOL OesmestbHGCmu,
i Beimu GonyweHs! uM & mevedue cpoka Oeticmeuvs [ozosopa. flod Ceicmeusmu (6esdelicmeuem)

OUEBHUUAE, MPUSEBWIUM K HEPYWEHUC QueHwuKom mpebosanul ghedepanchbix cmandapmoe oyeHxt,
! cmandapmoe U Npasun  OUEHOYHOU  GEAMENLHOCMU,  MOHUMERMCA  HenpeOHaMBpeHHsle
(HEYMEIWAGHHEIE) OWUBKY, HEOPEXHOCMIU, YIYWEHUA OCUSHIYUKA, Npueaduile K UCKAaXeHUuK
PEAYNEMEMa OUSHKL, HenpasumbHOMY ebibopy CmaHOapma OUeHKU, OWubKam Npu USMEPEHUSX U
pacyemax, 60 BPEMA BLINOMHEHUS OUEHKU DOLBKMA OUBHKU, @ MakKe K HeUCHOTHEHUK U
HBHAGNSNAUBMY LCNOMHBHUKD DUEHUIUKOM 0BA3amenscme no Joeosopy Ha MpoeedeHue OUEHKU,
SKITOYEHHOMY C HUuM;
2. mpeboearus Boicodonpuobpemamened O @CIMBLYeHUU ywepba (umywecmeerHo20 epeda)
npedrasneHsr k Cmpaxcaameno 8 mayenue cpoka delicmaun [lozoeopa 1 6 MEYBHUE CHOKE UCKDEOI
dasHOCMU, yemanoaneHHo20 3aKcHoCamenscmacmM Foccutickod @adepauu.
100 mpebBcearusmy 0 €0IMBWBHUY ywepba (UMylecmeenHose epeda) Buieodonpuobpemamenad
7IOHUM8IOMCR  (UCEMEHHBIE NPeMeH3ut U UCKoeble mpebosanus © eoaMewenuy ywepba
o {umywecmeetHo2o epeda), NOeCLACNOHHEIS ¥  Cmpaxoeamenio, nodmaspOeHHbIE
| Ookasamesnscmeamu © dhakme, MpuLUHax U Da3Meps MPUHUHEHHO20 yuiepba (UMyWecmeeHH020
apeda);
3. yuspb (umyrjecmeernsil eped) Bbizodonpuobpemamens Haxo0Amca € MPAMOU NPUHUHHO=
CnedemsenHcl Cas3U C GCYUIECMENEHUEM OUBHUUIKOM OUEHOYHOT GeamensHocmy.
S —— Popma ébinamsi CMPax060e0 B03MBLUEHUA yKasare 8 pasoene 11 pasun cmpaxosanus.

Cmpaxoswux: Cmpaxoeamens:
000 «A6conmom Cmpaxosanue» Kpyenoe Hukonat Tepenmsesuy

qécmumeﬂb CMpaxoeoil KoMnaxuu
y§ ocuoeaﬁugﬂqeepenﬁocmu Ne66/21 om 26.01.20212.

3
3
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"'CPOK DEMCTBWA AOTOBCOPA
v \CPOK CTPAXOBAHUA):

OBBEKT CTPAXOBAHWA:

e AV AL A S et AL O T 1805 s
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CTPAXOBOW CNyYAW:
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i
H
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A6conior

e Crpoxosarue 12200, ¢. MBCERE. Y. Al

OBLECTEC C OrpasHUeHHO OTRETCTERHHOCTRO
--aﬁwnm uuaxoaanw-- (OC'O cAGC:mo'r C'rpawoaayne»}

L L

1. A26, crad apsaivt

NONUC Ne 022-073-007472/21

CTPaxXOBaHMA rPanAaHCKON OTBETCTBEHHOCTH IOPUAWYECKOTO NULA, C KOTOPbLIM OLEHINK
3aKNIOYMN TPYAOBOW AOrOBOP, 33 HAPYWeHHe JOroBOPa Ha NPoBeieHHe OUGHKH W NPpHYKHEHKe

Bpeja UMyLecTRy TPeTEMX Nny

Hacmosuwud Monuc esidan & NOOMEspNOBHUE MOE0, YN0 JAKNOYEN JOL0G0p CRIPAXOBAHUR 2pandancrko( omeamemeaannocmu
JOPUGUVECKOEO NULE, C KOMOPLIM OUBHULUN IKMOYUN MPyGoaoi J02000p, 38 HapyuieHue JOZ0B0DE Ha NPOBBOBHUE DUBNNU U
npuUNUNEHUe EPeda UMyWeCmey mpemesux muy N2 022-073-007472/21 om 16.08,2021 ». (Ganee - Joz0oaop) @ COOMEBMCMEUUY ¢
MpaauNaMU CMPIXOOANUS OMECMEMACHNOCMY oueMuunoa 000 "Abconom Cmpaxoeanue” & pedanyuy, dedcmeyiowed Ha
dcmymonunnoampl. U MB OCHOBANUU 3ARAMONUN NE CMPEXOaBNUE.

W MA cadme Crmpaxoswuke 6 UHPOPMALLOHHO-MENSXOMMYNUNIYUONNOD comu

TAKWE  [aIMEUEN!
ummmmmmmmmmmnw

CTPAXOBATENS:
OPHAWHECKWIA AIPEC:

OGUARA CTPAXOBAR CYMMA:

NAMAT BOIMELEHUS HA
OfIWH CTPAXOBOM CIIYYAR:

DPAHLIKIA:
NOPARQOK YNNATI
CTPAXOBO# NPEMUN:

CPOK QEACTBMA ROTOBOPA
(CPOK CTPAXOBAHWUR):

OBBEKT CTPAXOBAHMWA:

CTPAXOBOM CIYYAN:

RONOMHUTENLHLIE
YCNOBHUA:

CmpaxosuwuK:

000 «Oyenxa Busneca u Koncanmunz» (OO0 «OEHKCs)
125212, 2. Mockaa, yn. Admupana Maxapoea, 0.8, cmp.1
100 000 000 (Cmo mMunnuonoe) py6neit

100 000 000 {Cmo munnuonoe) pybnei

He ycmanoanena

EOU"OBDGMGNHO, GEIHAMUNHEIM NASMEKOM,

0 (0 npesuy (MOpSOR0 UMy ONEPEdNCED NSMEeNa

crrqpaxncoﬂnmm)cywmumﬁ" CPOX, ¥ e pasdens 7 Mpasun cmpaxosamus

8 mowm wuere apu weynname Cmp 0 nmuw(muoduwnﬂmmc)wm

iwummm(mmam) & cpont, Cf LA UMOSIT MTDSED,

Wmﬂmrfbnuc)o‘ ‘umo:mnmcwmn:yuuu
wnommomymwmmmyﬁumy

c «02» ceHmsibps 2021 2. no «01» cenmnbpn 2022 2.

OFBermoN CMPaxoeaHun Mo Jo20600y SERMNNCS HE NPOMUSDPENGLILS 3aX0HOGAMENLEMSY
Poccuidckod @edepauut UMVLECMeEHNRE UWMBapecs! CIMpaxosamets CeR3amibie ¢ PUCKOM
HACIYINENUA OMGEMCMGeHHOcmY CMpaxosamensi 38 Hapywewus (0208008 HE nposedekue
OUEHKY U (L) 38 NPUVUHEHUE Bped8 UMYWECMSY MPEeMmsux AUl 8 Pesynsmams HapyuisHun
Cmpaxpeamenem mpetosanui ©edepamucso Janona «06 oyeHowHOd GemRmensHOL &
Poccudonod Cedepayuuy, (hedepsibisx CMaHdammos CUOHRU, UHLIX HOPMAMUEHLIX NDGE0SAN
axmoae Pocsudcxod Cedepsyuu 8 0BMACMIU CUBKONHOT DERMEMLHOCTIY, smandapmoe u npasun
oyerowall deameeHocmu.

J02080p CHUMEONICA JaNNOREHILIM ¢ NONBIY MR, KOMOPEIM MONSM GbiMmb NPUSUHEN 6P
(Beizodonpuobpemamen), daxe ecnu So2ceop 3akmoneH & nonsay Cmpaxosamens umi unoeo
nys, « (x 38 np e apeda, nubo e JOz0s0pe HE CK2IANH0, 8 UK NaMLIY OM
IDKOIEN.

Cmpaxoesm CAyNaem N0 JO2080pY RENREMCH YOMAaHOSNEBHHSIG SCIMYNMUBIILIM 6 JAKOHHYIO CUly
pewenuer aplumpanHoea cyda un NpuaHarel Cmpaxosuuxom gaxm:

- HEpyWBHUN Qo2080pa Ha nposederue cuoHku dedemeuant (Sesdedcmeuss) Cmpayosamens
@ PEIYNRMmame HEPYWeHUH mpebosanul Dedepanuhoeo 3axona, (edepanstix cmandapmos
OUEHRY, UHLIX HOPMAMUAKO-NPAGoRNX 8KMos P@ & obnacmu oueHoNHOD OeAMEnLIeSMU,
cmandapmos U NPAaUN DUEHOWOD CEAMSILMOCIY, YOIMEHORIBHNLX CaMOPeEyIupyemMold
OREANUTALUEa  OUEMUUNDE, wneHoM xomopold menrnce  Cmpaxossmens HE  MOMenm
npuauneriR yuepta,

- NpUUMEHUS BPEXE UMyLBcmSY mpameux muy dedemeumu (Gesdelicmauem) Cmpaxoearmens
@ POIYNNTAIME KAPYLIeHUS MPROOsarU(l PedepansH#oa0 3anond, Hedepdnbing omandapmos
OUGHKY, HBIX HOPMAMUBHO-NPaE0ERx Bxmoa PO o obnacmu oweHosrold deamensHocmu,
cmandapmoe U Npasun OUEHONNOT JdeSMONhMOCITIY, YOIISHDENEHHBIX CAMODEEYNDYOMOD
OPZANUIGUUOT  OUCHWINGS, YNEHOM Komopold semsncs  Cmpaxosamens Ni - MOMew
npusumenus ywepta.

Chyval NpUsSHEeMGs CIMPAxX0esM & coomeemomeuu ¢ n.3.2. fo2osopa.

DOpME BRINAAME! CITPEXOE0Z0 BOIMEILENUN yxasana 6 pasdene 11 [Toasun cmpaxceanus.

BCo Heo2000peHHBIe HACITIORUUUM nonuwu ycaoaun PEYINPYMNNICH 0208000M,

ke ' A

L Cmpaxoeamens:
000 sAGcomom Cmpaxosanues D00 «Oyenna suiqccwaacamm-

/HOSORUATENS FUPBKIUU KOMNNEKCHOZD CMPaxXoeatus +a | (000 «OBMKCs
%ﬂ(h«w ﬂooamngm Neod

om 29.05.20202. f' snspsan“
/

Ha 9cmoanuu Yemaea

”

W77 (Munopadoss TM) Wl j < (Cryuxud A.E.)
%M
Crpaxosumna llorancea E.10, .
Ten. 8 (495) 987-18-38, 206.2407
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OTYET OB OLIEHKE CMPABEZNVMBOW CTOMMOCTN OBBEKTOB [JONN B MPABE 21/25 HA HEXWITOE MOMELLEHWE MO ALPECY: ATTAACKIV KPAW, . BAPHAYT, NMP-KT
KPACHOAPMEVICKWIA, .59A, MOM. H
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OTYET OB OLIEHKE CMPABEZNVMBOW CTOMMOCTN OBBEKTOB [JONN B MPABE 21/25 HA HEXWITOE MOMELLEHWE MO ALPECY: ATTAACKIV KPAW, . BAPHAYT, NMP-KT
KPACHOAPMEVICKWIA, .59A, MOM. H

AKRT N
HPOBEPKH [IICHERTUIN)

Aara nposeprn; 05042016 B L nposepru: tamionim
Adpee ofiberra weasmwknmoc s bapiaya, np Kpacuoapyeiicani, S8u
ODLERT 0emorpat
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HOTTPIBNOM  COCTORHIM,  OCASHICHMY, PRt PesUTEY # 0 HOUPERHON  CUCTORIHN,
BHICOHANTINICHI QICNTCTHYRT, 0O THOM MECTE BRI O ICICTHSES TIPOTEYRN ORIC LOMO MO
CIUARL RUAHLTH AN,
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OTYET OB OLIEHKE CMPABEZNVMBOW CTOMMOCTN OBBEKTOB [JONN B MPABE 21/25 HA HEXWITOE MOMELLEHWE MO ALPECY: ATTAACKIV KPAW, . BAPHAYT, NMP-KT

KPACHOAPMEMCKIW, [1.59A, MOM. H

HE MEYATATb u 3AKA34YUKY HE NPUCBINATb
3TO AnA OLUEHLLWKA WHOOPMALIUA

Ccbinku
Homep otyeTa Ne 85-YH1/139%-20
[lata oLeHku 19 masa 2022 r.
[artaCocraBneHus 19 mas 2022 .
MeCTOoNoMnoxXeHme Poccusa, Antanckuit kpaid, r. bapHayn, np-kt KpacHoapmeiickuid, [.99a, nom.
H4
Mnowaab
npaB COGCTBEHHOCTM f[onM B npaee 21/25 Ha HEXWUnoe MOMELLEHMe,
OueHkaYero pacnonoxeHHoe no agpecy. Poccua Antaidckuit kpai, r. bapHayn, np-kT
KpacHoapmenckui, 0.59a, nom. H4, HasHauyeHve: Hexunoe, obwas nnowaab:
234,5 KB. M., aTaX: NofABan, kagactposblit HoMep: 22:63:050305:1691
MpaBo cobcTBeHHOCTM [Jonu B npase 21/25 Ha Hexunoe nomelleHue,
OB beKTOLEHKM pacnonoxeHHoe no agpecy: Poccus Antanckun kpaw, r. bapHayn, np-kt
KpacHoapmeiickui, 4.59a, nom. H4, HasHayeHue: Hexunoe, oblas niowaab:
234,5 kB. M., aTaX: NoABarn, kagacTposblil HoMep: 22:63:050305:1691
npaBo COOGCTBEHHOCTM [Jonu B npaBe 21/25 Ha Hexwunoe mnoMeLLeHNe,
O6bexTOueHkMCMan pacnonoxeHHoe no agpecy. Poccus Antaidckuit kpai, r. bapHayn, np-kT
KpacHoapmeiickuin, 4.59a, nom. H4, HasHauyeHue: Hexunoe, oblas nnowaab:
234,5 kB. M., aTaxX: nofBan, kagactposbl Homep: 22:63:050305:1691
000 YK «HagexHoe ynpaenenue» [1.Y. 3N HegsmxmmocTu «Ypanbckas
3akasumk
HeABMXUMOCTb 1»
000 YK «HagexHoe ynpasnenue» [1.Y. 31O HegsuxumocTu «Ypanbckas
3aKa34mKcokpaLy
HeABMAXUMOCTb 1»
000 YK «HagexHoe ynpasnenue» [1.Y. 3MN® HegsmxumocTu «Ypanbckas
3akaszynkom
HeABMAXUMOCTb 1»
MpunoxeHue Ne 85-YH1/139k-20 ot 19 mas 2022 r. k [loroopy Ne YH1-
OcHoBaHue
0/2015-OBUKC 06 okasaHum ycnyr no oueHke ot 23.09.2015 .
MpunoxeHnem Ne 85-YH1/139-20 ot 19 mas 2022 r. k [loroopy Ne YH1-
BcooTsetcTBum
0/2015-OBUKC 06 okasaHum ycnyr no oueHke ot 23.09.2015 .
MpunoxeHnem Ne 85-YH1/139-200T 19 masa 2022 r. k [Jorosopy Ne YH1-
[orosopy

0/2015-OBUKC 06 okasaHum ycnyr no oueHke ot 23.09.2015r.

Torosas ctoMmocTb C
HAOC

Ne 85-YH1/139k-200t 19 mas 2022 r. k Jorosopy Ne Ne YH1-0/2015-OBV/KC
06 okasaHum ycnyr no ouexke ot 23.09.2015 .

KapacTposblit Homep

[MpaBoyLOCTOBEPSIOLLMIA

[OKYMEHT
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OTYET OB OLIEHKE CMPABELNMBOW CTOUMOCTN OB BEKTOB [JON B MPABE 21/25 HA HEXWIOE NOMELLEHME MO ADPECY: ANTAUCKAV KPAI, . BAPHAYT, MP-KT
KPACHOAPMEWCKIWW, [1.59A, MOM. H

CornacHo

CBMAETENBCTBY

B cooTBeTCTBUM CO

CcBMnAaeTenbCTeoM

KapacTposblit nacnopt

[ins oTpaxeHus cnpaBeAnv1BOiA CTOMMOCTM 06beKTa OLIEHKM, B COOTBETCTBUN C

lNpepnonaraemoe 3
MC®O 13, ytBEpXaeHHbIMI KOMUCCHEN B JTOHAOHE, BKNKOYAEMOro B COCTaB
CNONb30BaHNe
umyLlectsa goHaa
OTpaXeHUsi CNpaBeANNBON CTOMMOCTM 0ObEKTA OLLEHKM, B COOTBETCTBUN C
[ins npegnon ucnonb MC®O 13, yTBEpXAEHHBIMI KOMUCCUEN B JTOHOOHE, BKMOYAEMOrO B COCTaB

umyLlecTsa goHga

[ins oTpaxeHusi cnpaBeanMBON CTOMMOCTU 0BbeKTa OLIEHKW, B COOTBETCTBIAN C
lMpeanonar ucnons3 ¢
MC®O 13, ytBepxaeHHbIMW kKomuccuen B JIOHLOHE, BKMKYAEMOro B COCTaB
fonbLu
umyLecTea ¢oHga
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